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In our report to the House Committee on 24 January 2003,
Members were informed that we had made certain observations on the Chinese
text and were considering the Administration's reply.

2. The Administration has since agreed to introduce amendments to
the Chinese text of the Rules.  The amendments will form part of the motion to
be moved by the Secretary for Financial Services and the Treasury in the
Legislative Council on 12 February 2003.  The motion also covers amendments
to several sets of subsidiary legislation made under the Securities and Futures
Ordinance (Cap. 571) and gazetted on 13 December 2002. (Those amendments
were reported at the meeting on 24 January 2003 in our report Ref: LC Paper No.
LS48/02-03.)  The relevant part of the draft resolution is attached for Members'
reference.  The proposed amendments all relate to technical drafting aspects.
  
3. Subject to the amendments in the attached relevant part of the draft
resolution, the Chinese text of the Rules is in order from the drafting point of
view.
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