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(Translation)

Motion on “The 70% ceiling for residential mortgage loans”
to be moved by Hon James TIEN Pei-chun
at the Legislative Council meeting
on Wednesday, 11 December 2002

Wording of the Motion

“That, as the Government has introduced measures to stabilize the property market,
secondary residential property prices have fallen by about 62% from their peak in
1997 and the public’s ability in making property loan repayments has increased by
about 73% in the same period, thereby considerably reducing the risk of defaults on
mortgage loan, this Council asks the Government to adopt measures to assist needy
mortgage applicants in securing more conveniently and speedily loans in excess of
70% of the value of their properties, including improving the conditions and
procedures for vetting and approving applications under the mortgage insurance
scheme or relaxing the guideline for banks on the 70% ceiling for residential mortgage
loans, with a view to boosting property transactions, stabilizing the property market,
easing deflation and reviving the economy.”

(BRLEE EE )
(Subject to approval by the President)



