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Capital Investment Fund

2003 2002

$ 000 $ 000
106,795,216 105,701,039
369,707,990 353,723,853
476,503,206 459,424,892
7,434,146 7,927,045
483,937,352 467,351,937
3,756,943 4,265,103
487,694,295 471,617,040
483,937,352 467,351,937
4,265,103 1,753,704
(508,160) 2,511,399
3,756,943 4,265,103
487,694,295 471,617,040

Statement of Assetsand Liabilities
as at 31 March 2003

Assets
I nvestments
Equity holdings
Other investments

L oans

Current Assets
Investments with the Exchange Fund

Representing:
Total Fund Balance
Applied Fund
Available Fund
Balance at 1 April 2002
Surplus/(Deficit) for the year
Balance at 31 March 2003
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Capital Investment Fund
STATEMENT OF INVESTMENTS
2002 4 2003 3
1 31 )
Tota
Balances| Investments Payments| Other Investments Nominal
at 1.4.2002 Approved Made Investments at 31.3.2003 Holdings|Descriptions
$ 000 $ 000 $ 000 $000 $000| (No. of shares)
EQUITY HOLDINGS
36,648,000 36,648,000 — — 36,648,000 366,480| Airport Authority
36,369,760 278,240
87,243 87,688 — — 87,243 1,350/ Asian Development Bank
87,243 —
250,000 2,435,000 — — 250,000| (a) 1,836,397,594|Hong Kong Science and
250,000 — Technology Parks Corporation
4,153,687| (b) 3,250,000 344,386 — 4,498,073| (c) 4,498,073,000|Hong Kong International Theme
498,073| (b) 4,000,000 Parks Ltd.
— 2,000,000 — — — N.A.|International Exhibition Centre
39,120,000 37,500,000 — — 39,120,000 391,200|Kowloon-Canton Railway
36,999,862 2,120,138 Corporation
25,149,734 32,244,236 — 749,791 25,899,525/ (d) 3,928,217,721|MTR Corporation Ltd.
32,188,100 (6,288,575)
56,250 N.A. — — 56,250 5,625,000/ New Hong Kong Tunnel
— 56,250 Company Ltd.
175,000 175,000 — — 175,000 175,000,000 The Applied Research Council
175,000 —
61,125 56,125 — — 61,125 611,250,000| Tradelink Electronic Commerce
56,125 5,000 Ltd.
105,701,039 N.A. 344,386 749,791 106,795,216 N.A.|TOTAL FOR EQUITY
106,624,163 171,053 HOLDINGS
OTHER CAPITAL
INVESTMENTS
Hong Kong Housing Authority -
13,488,797 N.A. — —| (e) 13,488,797 N.A.| Permanent government capital
— 13,488,797
312,332,229 N.A. — 15,548,369| (f) 327,880,598 N.A.| Contributionsto domestic
— 327,880,598 housing
24,606,067 N.A. — (1,564,232)| (f) 23,041,835 N.A.| Non-domestic equity
— 23,041,835
20,000 20,000 — — 20,000 N.A.[Hong Kong Export Credit
20,000 —_ Insurance Corporation
— 10,000,000 2,000,000 — 2,000,000 N.A.|Urban Renewal Authority
2,000,000 —
138,460 N.A. — — 138,460 N.A.|Companies Registry Trading
— 138,460 Fund
706,600 N.A. — — 706,600 N.A.|Electrical and Mechanical
— 706,600 Services Trading Fund
118,300 N.A. — — 118,300 N.A.|Land Registry Trading Fund
— 118,300
212,400 N.A. — — 212,400 N.A.|Office of the Telecommunications|
— 212,400 Authority Trading Fund
2,101,000 N.A. — —| (9) 2101,000 N.A.|Post Office Trading Fund
— 2,101,000
353,723,853 N.A. 2,000,000 13,984,137 369,707,990 N.A.|TOTAL FOR OTHER
2,020,000 367,687,990 CAPITAL INVESTMENTS
459,424,892 N.A. 2,344,386 14,733,928| 476,503,206 N.A.[GRAND TOTAL
108,644,163 367,859,043
N.A. Not applicable
[ 1 200203 Figures
1 Cumulative figures
( o o 356 )
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Capital Investment Fund
STATEMENT OF LOANS
2003 3
2002 4 31
1
Loans|
Balances| Loans Loans Loans Outstanding
at 1.4.2002 Approved Made| Repaid at 31.3.2003| Descriptions
$'000 $'000 $'000 $'000 $'000
7,045,407 N.A. — (941,488) 6,103,919|Hong Kong Housing Authority
12,795,588 (6,691,669)
— 1,043,000 — — —|Hong Kong Science and Technology
— — Parks Corporation
267,418 5,619,000 620,239 — 887,657|Hongkong International Theme Parks
(8) 887,657 — Ltd.
— 425,000 — — — | Tradelink Electronic Commerce Ltd.
200,000 (200,000)
Companies Registry Trading Fund
55,340 N.A. — (27,670) 27,670| - loan for appropriated assets
276,700 (249,030)
—| (b) 20,000 — — —| -loan for working capita
100 (100)
— 150,000 — — —| -termloan
55,340 N.A. — (27,670) 27,670|Total for Companies Registry Trading
276,800 (249,130) Fund
Electrical and Mechanical Services
Trading Fund
151,400 N.A. — (30,280) 121,120| - loan for appropriated assets
302,800 (181,680)
—| (b) 150,000 — — —| -loan for working capita
105,000 (105,000)
151,400 N.A. — (30,280) 121,120 Total for Electrical and Mechanical
407,800 (286,680) Services Trading Fund
Land Registry Trading Fund
47,320 N.A. — (23,660) 23,660| - loan for appropriated assets
236,600 (212,940)
Post Office Trading Fund
360,160 N.A. — (90,040) 270,120| - loan for appropriated assets
900,400 (630,280)
7,927,045 N.A. 620,239 (1,113,138) 7,434,146/ TOTAL
15,704,845|  (8,270,699)
N.A. Not applicable
[ ] 200203  Figures
|:| Cumulative figures
Notes :

@
2,765.7

(b)

(@ This includes capitalized interest amounting to $27.657 million

as at 31 March 2003.

(b) These are overdraft facilities for the Trading Funds.

359 )



EC(2003-04)16 10

L oan Fund

2003 3 31
2003 2002
$ 000 $ 000
19,508,296 22,040,319
6,176,783  5400,519
3,097,759 2,577,267
28,782,838 30,018,105
3,579,050 5,215,099
24,153 12,918
3,603,203 5,228,017
(2,379) (2,128)
3,600,824 5,225,889
32,383,662 35,243,994
28,782,838 30,018,105
2002 4 1 5225880 7,121,147
( ) (1,625,065)  (1,895,258)
2003 3 31 3,600,824 5,225,889
32,383,662 35,243,994

Statement of Assetsand Liabilities
as at 31 March 2003

Assets
L oans Outstanding
Housing loans
Education loans
Other loans

Net Current Assets
Current Assets
Investments with the Exchange Fund
Cash and bank balances

Current Liabilities
Deposits

Representing:
Total Fund Balance
Applied Fund
Available Fund
Balance at 1 April 2002
Surplus/(Deficit) for the year
Balance at 31 March 2003
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L oan Fund

STATEMENT OF LOANS

2003 3
2002 4 31
1
Loans|
Balances| Loans| Loans| Loans| Outstanding
at 1.4.2002 Approved Made| Repaid at 31.3.2003| Descriptions
$000 $000 $000 $000 $000
HOUSING LOANS
Hong Kong Housing Society -
21,430 146,019 — (4,932) 16,498| Completed schemes
146,018 (129,520)
Rural public housing
0] 18,748 30,300 — (758) 17,990\ (i) Tui MinHoi
30,000 (12,310)
(i) 81,033 110,500 = (2,762) 78,271 (i) ShaTau Kok
110,500 (32,229)
384,483 1,380,000 = (70,305) 314,178| Sandwich class housing loan scheme
1,380,000 (1,065,822)
14,953,000 18,000,000 — (1,092,000) 13,861,000/ Home starter loan scheme
14,953,000 (1,092,000)
Local government officers -
3% 5 5,483 179,800 — (686) 4,797| Loans3%%to5% p.a
179,767 (174,970)
7,043 10,000 — (7,043) —|Hong Kong Settlers Housing
10,000 (10,000) Corporation Ltd.
6,569,099 10,438,000 210,805 (1,564,342) 5,215,562 |Housing assistance for civil servants -
(b) 5,215,562 — housing loans
— 30,000 = — —|Hong Kong Institute of Education
4,175 (4,175)
22,040,319 30,324,619 210,805 (2,742,828) 19,508,296/ TOTAL FOR HOUSING LOANS
22,029,322 (2,521,026)
EDUCATION LOANS
Loansto Schools/Teachers
10,541 222,086 = (3,075) 7,466 |Loans to schools
221,488 (214,022
291,375 490,000 = — 291,375|Loans to schools in the bought place
291,375 — scheme
83,655 181,961 — (17,667) 65,988|Loans to schools in the direct subsidy
181,961 (115,973) scheme
161,643 188,391 — (14,435) 147,208|Loans to non-profit-making
188,391 (41,183) international schools
— 100,000 — — — |Slope improvement loan scheme for
— — private schools
203,170 5,000,000 477,806 (17,613) 663,363| Start-up loan for post-secondary
680,976 (17,613) education providers
30 N.A. = (26) 4|Loansto teachersin training
77,076 (77,072
N.A. Not applicable
[ ] 200203  Figures

]

Cumulative figures

361

)
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L oan Fund
() STATEMENT OF LOANS
(Continued)
2003 3
2002 4 31
1
Loans|
Balances| Loans Loans Loans Outstanding
at 1.4.2002 Approved Made Repaid at 31.3.2003 | Descriptions
$ 000 $ 000 $ 000 $ 000 $ 000
Loansto Students
3,382,353 N.A. 518,209| (c) (862,953) 3,037,609| Students of the universities, the Hong
8,040,580 (5,002,971) Kong Ingtitute of Vocational
Education, Prince Philip Dental
Hospital, Hong Kong Institute of
Education and Hong Kong Academy
for Performing Arts
1,180,303 N.A. 753,056 (c) (104,118) 1,829,241 |Non-means-tested |oan scheme
2,121,397 (292,156)
21,514 N.A. 53,980 (951) 74,543|Means-tested |oan for post-secondary
75,529 (986) students
65,232 N.A. 7191 (00 (12,831) 59,592/ Students of approved post-secondary
184,990 (125,398) colleges
703 N.A. — (309) 394|Hong Kong studentsin the United
173,452 (173,058) Kingdom
5,400,519 N.A. 1,810,242 (1,033,978) 6,176,783| TOTAL FOR EDUCATION
12,237,215 (6,060,432) LOANS
OTHER LOANS
Labour
1,315 10,000 420| (c) (444) 1,291|L oans to employeesinjured at work and
(b) 1,291 _ dependants of deceased employees
50,000 115,000 — (13,000) 37,000|L oan for starting up occupational
115,000 (78,000) deafness compensation scheme
50,000 280,000 22,299 — 72,299|Bridging loan to Employees
(@ 82299 (10,000) Compensation Assistance Fund Board
— 695,000 — — —|Bridging loan to Protection of Wages
— _ On Insolvency Fund Board
Primary Products
65,700 100,000 26,045 (7,346) 84,399 |Fisheries loans
(b) 84,399 —
Kadoorie Agricultural Aid Loan Fund -
2,997 80,500 — (1,647) 1,350|Livestock waste control scheme
@ 19,744 (18,394)
248 80,000 — (60) 188|Loans to poultry farmers
14,638 (24,450)
14,236 200,000 —| (0 (5,375) 8,861 (L 0oans to mariculturists
130,189 (121,328)
2,007 570,000 —| (0 (1,226) 781|Loans to poultry wholesalers and
81,498 (80,717) retailers
1,705 65,000 — (1,465) 240|Fish Marketing Organization Loan Fund
46,645 (46,405) -loans to fishermen
13,468 146,000 — (10,957) 2,511|Loans to poultry wholesalers and
15,423 (12,912) retailers affected by avian flu

N.A. Not applicable

[ ] 200203  Figures
|:| Cumulative figures

( oo o 362 )
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L oan Fund
() STATEMENT OF LOANS
(Continued)
2003 3
2002 4 31
1
Loans
Balances| Loans| Loans| Loans| Outstanding
at 1.4.2002 Approved Made| Repaid at 31.3.2003| Descriptions
$'000 $'000 $'000 $'000 $'000
5 Development of Industrial Estates -
Hong Kong Science and Technology
Parks Corporation
i3 126,713 900,000 — (126,713) —|Tseung Kwan O Industrial Estate loan
(d) 295,663 (295,663)
Land Development
19,936 100,000 — (19,936) —|Urban Renewal Authority
31,150 (31,150)
Industry
117,229 266,970 — (13,026) 104,203{Hong Kong Productivity Council-
(8 267,810 (163,607) special purpose building
Estate Agents Authority
28,000 40,000 — (28,000) —|Loan to Estate Agents Authority
40,000 (40,000)
Building Safety
25,843 700,000 53,620 (22,073) 67,390| Comprehensive building safety
(b) 67,390 — improvement loan scheme
Tourism
100,000 100,000 — — 100,000(International Events Fund
(b) 100,000 —
— 500,000 — — —|Ocean Park Lowland Redevelopment
— — Fund
Small and Medium Enterprises
184,870 5,000,000 76,317 (7,941) 253,246| Specia finance scheme for small and
253,246 — medium enterprises
Water Supply
1,773,000 2,364,000 591,000 — 2,364,000(Loan to the Guangdong Provincial
2,364,000 — People’s Government for water
quality improvement project
Information Technology
— 6,500 — — —|Loan to Hong Kong Internet
—_ —_ Registration Corporation Limited
2,577,267 12,318,970 769,701 (249,209) 3,097,759| TOTAL FOR OTHER LOANS
4,010,385 (912,626)
30,018,105 N.A. 2,790,748 (4,026,015) 28,782,838/ GRAND TOTAL
38,276,922 (9,494,084)

N.A. Not applicable

[ ] 200203  Figures
:l Cumulative figures

( oo o 363 )
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