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The Hongkong Electric Co., Ltd.

Fuel Clause Rebate Adjustment
1/4/2004
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Coal Price & Freight Charge Indices For Last 12 Months
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Sources:-
Baltic Dry Index
Barlow Jonker Index (Spot FOB)
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Fuel Clause Rebate Adjustment With Effect From 1/4/2004

PEA(N) Cents/kWh
,SE'E‘}??M}} ;‘i +/- Nﬁv Components
T I5ELR ”FTT‘I”FF']' 108.5| - 108.5| Average Basic Tariff
Sis il -6.1| 2.0 -4.1| Fuel Clause Rebate
FHIFTH -1.0| - -1.0 Special Rebate
Rzl -0.1| - -0.1 | Rate Reduction Rebate
T féii_gl%fg} 101.3| 2.0 | 103.3 Average Net Tariff
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or Adjusting Fuel Clause Rebate

To reflect the actual
cost of fuel incurred
during the year

Profits attributable to
shareholders will not
be increased by this
adjustment in Fuel
Clause Rebate
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Effect On Customers

FPH IR R
Domestic Customer s Non-Domestic Customer s
DA | ERAES | DR SEEE I T BT
Monthly Cumulative Monthly Monthly Cumulative Monthly
Consumption |  Customers Increase Consumption | Customers Increase
i Units % HK$ 7 Units % HK$
150 21% 3 200 27% 4
300 48% 6 700 51% 14
500 71% 10 1,700 70% 34
700 83% 14 3,300 81% 66
1,000 92% 20 8,000 91% 160

T1% % =& 1 a) k] "me@ﬁ 10+, . .
An increase of $10 or less per month
for 71% of domestic customers

An increase of $34 or less per month
for 70% of non-domestic customers
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