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“shares of an undertaking which is a body corporate
shall be treated as being held, or as not being
held, by another undertaking 1i1f they would, by
virtue of section 2(4), (5), (6) and (7), be treated
as being held or, as the case may be, as not being
held by that other undertaking for the purpose of
determining whether the Tfirst-mentioned undertaking

IS 1ts subsidiary”
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