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RECRUITMENT OF ‘CHAIRMAN’
SECURITIES AND FUTURES COMMISSION
HONG KONG SPECIAL ADMINISTRATIVE REGION

The Securities and Futures Commission (SFC) is the Hong Kong Special Administrative Region’s (HKSAR) regulatory authority
responsible for regulating the securities and futures markets in Hong Kong, overseeing the operation of the Hong Kong Exchanges and

Clearing Limited, its clearing houses and market intermediaries. The SFC is an independent statutory body. Its regulatory objectives
are —

B W
E‘R‘l-n
=

(a) to maintain and promote the fairess, efficiency, competitiveness, transparency and orderliness of the securities and futures
industry;

(b)  to promote understanding by the public of the operation and functioning of the securities and futures industry;
(c)  to provide protection for members of the public investing in or holding financial products;

(d) to minimize crime and misconduct in the securities and futures industry;

(e)  toreduce systemic risks in the securities and futures industry; and

(f)  to assist the Financial Secretary in maintaining the financial stability of Hong Kong by taking appropriate steps in relation to the
securities and futures industry.

In line with good corporate governance practice, the HKSAR Government has introduced a Securities and Futures (Amendment) Bill
2005 (the Bill) into the Legislative Council in April 2005 to split the current executive Chairman post into a Chairman post and a Chief
Executive Officer (CEO) post. The Bill is currently being considered by the Legislative Council.

We are now looking for qualified candidates to lead the executive team in the SFC. Under existing legal framework, the successful
candidate will be entitled Chairman. On the other hand, upon the passage of the Bill, the candidate will fill the CEO post but may still be
required to perform the duties of the Chairman in addition to those of the CEO until the Chairman position is filled. The separation of the
roles of the Chairman and the CEO is intended to be along the following lines —

The future chairman will not be involved in the day-to-day regulatory work. He/she will focus on the following responsibilities —

(@) lead the governing body in setting SFC’s directions, policies, strategies and priorities having regard to local and international
developments;

(b)  enhancing the governing body’s effectiveness in monitoring the performance of the executive arm in meeting the objectives and
policies set by the governing body;

(c) facilitating effective contribution of non-executive directors;
(d) facilitating communication and cooperation between executive and non-executive directors in promoting the work of SFC; and
(e) representing the SFC publicly, in liaison with local and international financial institutions and other stakeholders.

The CEO will have the executive responsibility on the day-to-day management of the SFC. He/she will implement the objectives,
policies and strategies set by the SFC goveming body, and facilitate the effective functioning of the governing body. The key
responsibilities include —

(a) reporting to the governing body regularly with appropriate, timely and quality information;
(b) informing and consulting the chairman on all matters of significance to the SFC;
(c) developing and delivering the strategic objectives agreed with the governing body; and

(d) overseeing the day-to-day operation and regulatory work of the Commission and ensuring that the Commission is equipped with
the necessary staffing and financial and risk management systems for meeting its mission.

He/She must maintain effective communication and relationships with the SFC goveming body, other regulatory agencies, market
operators and other relevant authorities in the HKSAR, Mainland China, the region and globally.

Candidates for the post should possess solid executive and management ability and experience in order to implement the policy agenda
set by the SFC governing body. He/she should have hands-on experience and knowledge of the financial markets and the regulatory and
compliance issues involved. He/she should also be a person with integrity and a good team leader, particularly as a motivator of staff and
possess excellent communication skills.

Hong Kong is an international city and the position is open to all nationalities who possess the appropriate skills and credentials.
Proficiency in the Chinese language would be an advantage but not mandatory.

Please reply in writing with personal particulars to the following address.

Mr. Raymond Tang or Mr. David Ng or Ms. May Tung
Russell Reynolds Associates

24/F Central Tower

28 Queen’s Road Central

Hong Kong RUSSELL REYNOLDS ASSOCIATES

butpr//wew russellreynolds.com
Fax: (852) 2521-8191
Email: SFC@russellreynolds.com

The closing date for application is May 21, 2005. Applicants not invited for interview within eight weeks from the closing date may
assume their applications unsuccessful. All information and personal data collected will be solely used for recruitment related purpose.
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