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Administrative Assistant to Financial Secretary 
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Central Government Offices 
Lower Albert Road 
Hong Kong 
 
 
Dear Shirley, 
 

Panel on Financial Affairs 
 

Briefing of the Panel on 
Hong Kong Monetary Authority’s Annual Budget 

 
 On behalf of Hon Bernard CHAN, Chairman of the Panel, I write to invite the 
Financial Secretary (FS) to consider members’ request for the Administration to brief 
the Panel on the Hong Kong Monetary Authority (HKMA)’s annual budget. 
 
 When the Panel discussed the governance of HKMA at its meeting on 
2 February 2004, Hon SIN Chung-kai and Hon Emily LAU referred to the existing 
practice under which the Securities and Futures Commission (SFC) would present its 
annual budget to the Panel for Members’ information before the commencement of 
each financial year, and proposed that HKMA’s annual budget should be subject to the 
same arrangement.  While FS responded that the existing arrangement had been 
effective, Hon SIN Chung-kai called on FS to consider the above proposal in the 
coming financial year to enhance the transparency of HKMA’s expenditure and public 
confidence in its accountability.  An extract of the minutes of the meeting is attached 
for your reference (paragraphs 46 to 48). 
 
 At the Panel meeting on 3 January 2005, Hon Emily LAU suggested that in 
line with the existing practice of SFC, HKMA should be invited to brief the Panel on 
its annual budget.  She also suggested that the subject be covered by the regular 
briefing of the Panel on the work of HKMA to be held on 17 February 2005. 
 
 I should be grateful if you would invite FS to consider members’ views and let 
me have a written response (in both Chinese and English) by 3 February 2005.  
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Please forward the soft copy of the written response to Ms May LEUNG at 
mleung@legco.gov.hk. 
 
 Please note that unless you raise objection, the written response will be made 
available to the media and public and placed in the Library of the Legislative Council.  
The paper may also be made available on the Web Site of the Council on the Internet. 
 
 
 

Yours sincerely, 
 
 
 
 

(Miss Salumi CHAN) 
Clerk to Panel 
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