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Panel on Financial Affairs 
Briefing on the work of the Hong Kong Monetary Authority 

 
Requests previously raised by members 

 
Requests raised by members 

 
Administration’s reply 

1. Request set out in the letter dated 30 April 2004 
from the Clerk to Panel to the Chief Executive of 
the Hong Kong Monetary Authority 
(CE/HKMA) 

 
 Request for the following information: 
 

(a) a breakdown of the Exchange Fund 
Operating Expenses by item; 

 
(b) a breakdown of the market expensesNote by 

item; 
 

(c) a breakdown of salaries and other staff costs 
of HKMA by department; 

 
(d) a breakdown of HKMA’s other departmental 

expenses; and 
 

(e) a breakdown of HKMA’s total expenditure 
on salaries and departmental expenses by 
department. 

 

Reply dated 30 June 2004 
from CE/HKMA 
The Governance 
Sub-Committee (GSC) of 
the Exchange Fund 
Advisory Committee 
(EFAC) will carry out a 
review of disclosure on this 
subject in the context of the 
Annual Report for 2004. 
 
Reply dated 12 July 2004 
from CE/HKMA 
The request will be 
conveyed to GSC. 
 
Reply dated 19 April 2005 
from CE/HKMA 
The Financial Secretary, on 
the advice of EFAC and 
GSC, has approved the 
proposal to disclose 
information on HKMA’s 
administrative budget for 
the current financial year in 
the Annual Report starting 
from the Annual Report 
2004. 
! For item 1(a), please 

refer to pages 104 and 
132 of HKMA Annual 
Report 2004. 

! For item 1(b), please 
refer to “Management 
and custodian fees” in 
page 104 of HKMA 
Annual Report 2004. 

 

                                                 
Note 
According to the paper provided by HKMA in April 2004 (LC Paper No. CB(1)1686/03-04(01)), market 
expenses cover costs related to the investment process of the Exchange Fund, including trading and custodian 
costs and fees for the external managers. 
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Requests raised by members 
 

Administration’s reply 

2. Request set out in the letter dated 6 July 2004 
from the Clerk to Panel to CE/HKMA 

 Request that the breakdown of the establishment 
and strength by department of HKMA by two 
categories, namely, senior staff and other staff, be 
incorporated into HKMA’s Annual Report in 
future. 

 

Reply dated 19 April 2005 
from CE/HKMA 
Please refer to page 131 of 
HKMA Annual Report 
2004. 

3. Request set out in the letter dated 7 January 2005 
from the Clerk to Panel to the Administrative 
Assistant to Financial Secretary (AA/FS) 

 Request for HKMA to brief the Panel on its 
annual budget. 

 

Reply dated 17 January 
2005 from AA/FS 
The Financial Secretary will 
invite the GSC to consider 
this latest suggestion in the 
context of its current review.
 
Reply dated 19 April 2005 
from CE/HKMA 
Please refer to Table 3 in 
page 132 of HKMA Annual 
Report 2004. 
 

 
 
 
 
 
Council Business Division 1 
Legislative Council Secretariat 
19 April 2005 








