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2003 2004 2005 2004/2003 2005/2004
136.8 270.4 440.9 +08% +63%

17 32 24 +93% -24%

48.9 79.8 247.1 +63% +210%
181.8 215.1 2378 +18% +11%
<01 3.4 27.1 +5,919% +687%

2003 2004 2005 2004/2003 | 2005/2004
530 | 863 | 1,304 63% | 51%
545 | 644 | 213 18% | -67%
2,59 3,021 4,076 16% 35%
21,431 | 27,297 | 34,263 27% | 26%
3 146 435 4,767% 198%
2004 2005 98% 63%
2004 2003 63% 2005
51%
( 2002 10 )
2005 2005
10. 2004 2005 63% 210%
2004 2005
16% 35%
2005 1,000 441
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12. 2004 2005
5,919% 687% 4,767% 198%
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14.

15.

(%)

<10,000 | 1.5% 1.5%

10,000-20,000 3.8% 5.4%

20,000-30,000 | 43% 9.7%

30,000-40,000 4.1% 13.7%
40,000-50,000 4.0% 17.8%
50,000-60,000 2.9% 20.7%
60,000-80,000 | 5.2% 25.9%
80,000-100,000 4.6% 30.5%
100,000-200,000 16.3% 46.7%
200,000-300,000 9.9% 56.7%
300,000-500,000 13.1% 69.8%
500,000-1,000,000 | 20.1% 89.9%
>1,000,000 10.1% 100.0%




(%)
<10,000 20.9% 20.9%
10,000-20,000 19.6% 40.6%
20,000-30,000 | 13.2%  53.8%
30,000-40,000 8.8% 62.6%
40,000-50,000 | 6.8% 69.3%
50,000-60,000 4.0% 73.3%
60,000-80,000 5.7% 79.0%
80,000-100,000 3.9% 82.9%
100,000-200,000 8.7% 91.6%
200,000-300,000 3.1% 94.7%
300,000-500,000 | 2.5% 97.2%
500,000-1,000,000 2.1% 99.4%
>1,000,000 0.6% 100.0%
16. 2005 2,260 17,067
75,637 27,500 5
1,540 2004
30,000 30,000
( )
2004 30,000
2005 9.7% 53.8%
30,000 2005
17. 2005
2005 2005 9 11
5,210 1,915 (36.8%)
(
) 246 2005
12.9%
18.
& "y 2006 1
250 130 2005 246
120 12,702
250
66%  26.4% “ovow v 480
v 24% 76%
64.2% 47.6%
10.8%



109. 16.8%
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47.2%
10%
1,000 300,000
40%
20. 12
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° 10.7%
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12
12
12%
20,000
2%  300%
1,000 400,000

50%

25%

(76%)

8.4%

20,000
0.5%  100%

47.5%

2003 2004 2005
« ) 530 863 1,304
« ) 678 1,259 1,682
9 14 18
94% 87% 68%
(%) 61% 67% 75%
2005 1,304 2004
51% 2004 2003 63% 2005
1,682 2004 34% 2004
86%
2005 18
2003

2003
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68% 87% 2003
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0.05%
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) 2005
005% 1.7%

94%
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(
)
2006 3

11%
17%

46



28.

29.

(f)

30.

31

(9)

32.

(h)

33.

5.2

5.3

2006

3



16

16.4(b)



(Exchange Act)

20
5
(Rules of the
Markets Organized
and Managed by
Borsa Italiana)
2211
)
(German o)
Securities
Prospectus Act) 3
.
[1.
(
2% )
50%




10,000

10%

1

3,000




