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The Authority would retain all the proceeds of sale and Government would in
effect be injecting its entitlement in the Authority” "
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(a) the general revenue;

(b) any moneys which are accounted for in the books or records of account
of the Director of Accounting Services; and (Replaced 11 of 1990 s. 2)

(c) any other moneys which the Chief Executive may declare in writing to
be public moneys for the purposes of this Ordinance; (Amended 68 of 1999
5. 3)
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“general revenue" (ExiF—fi% I A) means moneys which under this Ordinance or any other
enactment are to be paid into or to form part of the general revenue;

“B L7 (expenditure) & FEIVypixie & 2 2 PIE T RPRIER L

"expenditure” (BF=%) includes expenditure on the services of the Government required to be
met under any enactment;

No expenditure shall be charged on the general revenue except as provided by or under this
Ordinance or any other enactment.
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Subject to this section, no changes shall be made to the approved estimates of
expenditure except with the approval of the Finance Committee upon a proposal
of the Financial Secretary.
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Without limiting the generality of subsection (1) such changes may provide for all or any of the
following matters-
(a) the creation of new heads or subheads;
(b) supplementary provision in approved or new subheads;
(c) variations in the establishments of posts;
(d) increases in the limit to the commitments which may be entered into in
respect of expenditure which is not annually recurrent.
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“Interest on permanent government capital and profit-sharing on the
non-domestic equity at rates to be specified from time to time by the Financial
Secretary will be payable by the Authority in cash.”

EER T T Wy e fgjjxﬁﬁ B R O~ LA R T 4 AT A
Sl L A R I MR P R R

T A T SR FAa i RS S Rk e A b LR i
Bgmlr @i dayba o td 77 AR L HEMERLRPL 2
g1 AR R AR E R Mt PG A T T AR L L H
ko R D 22 EMBL R EF M TER o

>

T RS FI7 1988-1980 F R B ) F130 ¢



3.4.3 aAF EFA BRI N EFH OB 5 £ € 3T O H

X
T
B

3
T

~D

V—L

N
P
P

o A i

%G%T""Pi‘m px
e A
mA 2 e ¥ - S g
APl 7 iLEF Rk

P
¥
4

J
‘\
¥
?ﬂ\
:ﬁ\
Wl
4
=
%

oy

a ¥R ER
Atk o doFUy— T ow
AzHZE o Hl4rs £

zTﬁAﬁ

A\

=y
™
R VRN
1=
= v
W oS
X1 fJ
4 -34: =4

“

k3

pud

®
& oW
(¥

B et AT T A R D
ig ) g "ﬂt—,&;?‘\j‘}l}»‘
B g BIP A FE R (fe &% b ik
S S(h)BA 2 ML R e 4V A4
o -ézmﬁ:ffvs«;,uv T ARG AR A RS
b imﬂ?c% ° PR E :

SEEATAEFRTEEF SXMiEs o "

T

T T
P

W N ‘/
i b o 5 ?Eﬁfc)ﬁ—ér_éi géa;z"
o ,

hpas)
©
()]
[U—

T

1*:3: LR
~

NSy

=

\_
-
ﬁf’
10N
_H?.
o)
oy
3
.=
4
¥
ST O A

W

4 3w 2ag:

L1 AR L § A BERFAREZAERT IEEMNCELELET E2 7

411&@#\@_%“%‘-?5"} ’,z{?ﬁi ’}ig #U%—rmﬁ;"i%‘@”‘)”?%‘-"Efit‘kgﬁ_ixij:—
PRl e B S A g I ARNEFHFDITGEE > X P FHRS 5L PR
2o FR 5L eV EES RENS TaF(D)R L @Ik L™ > NEFF
(23 % 32 5F)° "#ka o tbiﬁi’iwﬁ'l—f’i’ﬁ,mn Be PRI VS L T hO L
BAt o 5% €3l G % E R A ’fzfﬁf: 2R ER R EET H G EME o KR
IR ZEEMEFEL G5 L G4 %L"'?IE" Flot oo 22004 FE - P NP R
5E g IR RR(LAE R NE S 234 T ) &I E & E’""”‘bi"'?ﬁﬁ"?‘i—“%‘l’*
#d 2 E (158 B H) AR X B A2 FoRAe s (B st s R )R
FESEE > PG B O E R DI R LT S L6 o Fx’r%;izmp\gwr‘f

EFREARICEIABELE 454
woE SR B N RS £ R

(RN Er e 1988-1980 £ ) 0 130
% Final Appeal No 10 of 2005 (Civil): Lo Siu Lan vs Hong Kong Housing Authority, Hong Kong, p.2-3.

8



FoRF ARG FF N RIB KPS RREF S
SR EMAIRMBPATRES ‘L_fsc)f‘ﬁa_h;,a?%:%%’wri\n \
ToFrERPRREFIERR > Hied 3 BV EABRRIT AP C dﬂ’(ﬁvj-#ﬁ%% BB s

In addition, the Government Agreement expressly states that with effect from the
date of Government Agreement possession is deemed to have been given to and taken
by HKHA of each of the relevant Housing Estates and that, pending the issue of
the Government Lease for each Housing Estate, HKHA is granted the right to hold,
use, occupy, enjoy, assign, mortgage, charge, let, part with the possession of
or otherwise dispose of each Housing Estate or any part or any interest in it
or enter into any agreement to do so subject to the terms and conditions set out
in the approved form of Government Lease as 1f it had been granted by the Government
to HKHA at the date of the Government Agreement.
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Subject to the conditions of the Government lease in respect of any land in an estate, and
subject to the payment of such purchase price and such terms and conditions of payment as the
Authority may determine with the prior approval of the Chief Executive, the Authority may sell
or otherwise dispose of any such land.
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2) Without limiting the generality of subsection (1) such changes may provide
for all or any of the following matters-

(a) the creation of new heads or subheads;

(b) supplementary provision in approved or new subheads;

(c) variations in the establishments of posts;

(d) increases in the limit to the commitments which may be entered

into in respect of expenditure which is not annually recurrent.
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(2) Unless an Ordinance or a resolution made under subsection (1) otherwise
provides, the earnings from interest or dividends on investments of funds
established under this section shall not be retained for the purposes of such
funds, but shall form part of the general revenue.
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(i) #5F 5 k& A fos 2l & 50T ;

(h) all sums received from the sale or other disposal of all or part of any
investment specified in the Schedule or made under paragraph 5 or 7

(j) all such other sums as may be received for the purpose of the Fund;
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5. the Financial Secretary may expend moneys from the Fund for the purpose of-
(a) meeting the liabilities assumed under paragraph 4 under terms and conditions
already approved by the Finance Committee as at 31 March 1990;

(b) financing loans, advances and investments (including investments by way of
waived land premium, donated works or other benefits (other than cash)) to or
1n such persons as may be approved by the Finance Committee, in accordance with
such terms and conditions as may be specified by the Finance Committee; or
(c) repaying or, where appropriate, paying the principal and interest of and
expenses incurred in relation to sums borrowed under section 3 of the Lands
Ordinance (Cap 61) where the sums have been credited to the Fund; (L.N. 400 of
1991)



