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Reply to Honourable James To’s Letter 
 

Question 1 
 
 The former Director of Housing – MR C M Leung - met me in 
early February, 2005 and asked if I would accept an invitation to be the 
Chairman of LML. I received the formal letter of appointment on 24 
March, 2005 and confirmed acceptance on the same day.  
 
Question 2 
 
 Inappropriate to comment on Deutsche Bank (DB)’s 
appointment process.  My terms of appointment were private matters 
and were not relevant factors relating to my appointment to LML Board. 
 
Question 3 
 
 DB’s letter of appointment was dated 25 April 2005 with the 
appointment taking effect from 1 April 2005.  DB press statement dated 
25 April 2005 concerning the appointment is at Annex 1. 
 
Question 4 & 5 
 
 The former Director of Housing, Mr C M Leung, was 
consulted verbally in March 2005 and informed in general terms about 
the nature of the adviser position with DB.  He did not raise any 
objection to my acceptance of the adviser position with DB.  After 
clearance from Mr Leung, LML Board Secretary was informed verbally 
and the advisory role was included in my bio-data on LML’s website on 1 
April 2005. 
 
Question 6. 
 
 No. 
 
Question 7 
 
 Not applicable (N/A). 
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Question 8 
 
 N/A.  There was no conflict of interest arising from my 
advisory role with DB and my responsibilities as Chairman, LML Board.  
DB did not provide any services to LML; it was not involved in the then 
IPO process, and the adviser role did not contravene LML’s criteria in 
assessing the independence of a non-executive director as set out in 
Appendix 4 of its Corporate Governance Policy – attached at Annex 2. 
 
Question 9 
 
 N/A.  See reply to Question 8 above. 
 
Question 10 
 
 N/A.  See reply to Question 8 above. 
 
Question 11 
 
 The question of conflict of interest did not arise – see reply to 
Question 8 above. 
 
 
Question 12 
 
 See my letter dated 12 December 2005 concerning the 
adviser’s role. 
 
 
Question 13 
 
 This is a private matter. 
 
Question 14 
 
 No. 
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