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CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT

S B

BECBRTREZAZS-H
1R (BUBRARER)

e

EERA

£

HAFA
TRER

H B
RBE (R / BE

BB RS
B
EERG

BA+EEE-EEHEY
ST A TR — B4 -

80

for the year ended 31 March 2006
{expressed in Hong Kong Dollars)

Turnover

Direct costs

Gross profit

Other income, net
Administrative expenses
Other operating expenses

{Provision for) / write back of impairment on
properties

Operating surplus before income tax
Income {ax expenses

Surplus for the year

The notes on pages 95 to 130 form part of these
financial statements.

Note

5{a)

5(0)

8{a)

2006

$'000

2,765,917

{702,347)

2,063,570
199,163
(154,500)
(37,086)

| (494:536)

1,676,611

1,576,611

BH

" Restated
2005
$'000

4,936,401
(2,128,501
2,807,900

29,041
(167,374)
(25,941)

358,461
3,002,087

3,002,087
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CONSOLIDATED BALANCE SHEET
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Edward CHENG Wal-sun
Chairman

A HEE-EE+
B ML TR YRR
#y—biR -

at 31 March 2006
{expressed in Hong Kong Dollars)

Non-current assets
Leasehold land
Property, plant arsd eguipment

Praperties acquired pending redevelopment

Froperties under development
Jointly controlied development projects
Buiiding rehabifitation loans

Current assets

Preperties held for sale
Buiiding rehabilitation loans
Trade and other receivables
Cash and cash equivalents

Total assets
Capital and reserves
Capital

Accumulated surplus / {deficit)

Current fiabilities
Trade and other payables

Total capital, reserves and liabilities

Approved by the Board
on 19 June 2006

FTRAEES Sheh B
Billy LAM Chung-lun
Managing Director

The notes on pages 85 to 130 form part of these

financiat statements,

Note

10
11
12
13
15
16

17
16

18

19

2006
$'000

76,783
57,456
10,668
2,638,022
486,807
17,821
3,288,447

269,298
4,501
42,269
6,195,033
6,611,101

9,709,548

8,000,000
1,662,746
9,552,746

246,802

9,799,548

E-L)
Restated
2005
$'000

78,082
60,9056
10,551
1,808,501
606,023
5,610
2,669,672

278,646
1,035
9,716

3,194,002
3,483,489

o B et Ao

6,153,181

6,000,000
(23,865)
5,876,135
177,026

6,153,161

21
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FEMWA
B R
i - BB
R
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EERSEDHHEER
fi%
HERHIRRERR

DIEEI)
BRAPYISCRN
BPEEETEM
B 5 R A RIIRSR

BB
AR/ (R

B 5 RS
2
RESErRe
FIBMA
LR
REREEB RS

RESHRERE
JEEYE - MRERE
e - MR

A
ARREEBZIRE

SEERRERE

BEEM

ST SRR
I

RERERDFRE
HERMSEEYFE

it
REMMRERRES

i
RERNRERREF
=k

SA+ERE-B=TER
WS TR IR R —
B -

for the yesr ended 31 March 2008
{expressed in Hong Kong Dollars)

Note o 2006

‘ . $000
Cash flows from operating activities
Operating surplus before income tax 1,676,611
Adjustments for: ‘
Interest income ‘ (182,455)
Depreciation and amortisation 30,713
Loss on disposal of property, plant and
equipment 11
Provigion for Awrite back of) impairment
on properties 494,536
Operating surplus before working capital
changes . 1,819,416
Decrease/lincrease) in joirtly controfled
development projects 124,722
Increase in propertias under development (1,243,583)
Increase in building rehabilitation loans {15,677}
Decrease/(ncrease) in trade and other
receivables : 754
Decrease/(increase)in properties held for
sale 5,076
increase in trade and other payables
_ 64,271
Cash generated from operations 854,979
Interest received 149,150
Interest paid -
Net cash generated from operating
activities

Cash flows from investing activities
Purchase of property, plant and equipment {3,189)
Proceeds from sale of property, plant and

equipment 1
Net cash used in investing activities -

Cash flows from financing activities

Increase in capital 21 2,000,000

Decrease in unsecured interest-bearing : A
bank loans 21 -

Net cash generated from financing A
activities

Net increase in cash-and cash
equivalents

Cash and cash equivalents at the
beginning of the year

Cash and cash equivalents at
the end of the year : 18

The notes on pages 95 to 130 form part of these
financial statermnents.

$'000

1,004,129

{(3,188)

2,000,000

3,000,941
3,194,092

6,185,033

85

Restated
2005

$'000
3,002,087

(11,807)
18,451

43

{358,461)

2,650,513
(23,108)
{174,219)
(6,545}

(597)

$'000

{9,565)

100,628

2,537,008

9,741

(336)

{3,881)

g7

2,000,000

{1,355,000)

2,548,413

&

(3,784)

645,000

3,187,629

5,463

3,194,002

93
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