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(Translation)

Motion on
“Setting up a fund to meet the needs of the
ageing population and help the poor”
to be moved by Hon TAM Heung-man
at the Legislative Council meeting
of Wednesday, 9 January 2008

Wording of the Motion

“That, as the SAR Government may record a huge fiscal surplus in the 2007-2008
financial year and it is anticipated that the Government will have considerable surplus
in the next few years, this Council urges the Government, in addition to appropriately
increasing the expenditures on education, medical services, social welfare and
promotion of economic development, as well as implementing one-off relief measures
such as tax rebates or rates exemption, to set aside part of its surplus for setting up a
long-term sustainable fund to meet the additional expenditures arising from
implementing policies to cope with the ageing population and help the poor and, at the
same time, establish a funding mechanism for the fund under which a certain
proportion of the surplus will be injected into the fund if the fiscal surplus in a
financial year exceeds a certain level, so as to maintain the fund’s effective
operation.”



