APPENDIX 12

Your Ref: CB(3)YPAC/R49

4th March 2008

BY HAND

The Chairman

Public Accounts Committee
Legislative Council Secretariat
Legislative Council Building

8 Jackson Road

Central, Hong Kong

Attn: Dr. Hon Philip Wong Yu-hong

Dear Sir,
Re: Public Accounts Committee Hearing ("the Hearing")

| write further to my letter of 10th January 2008 and refer to the letter from
Mrs. Grace Lee to you dated 3rd March 2008 (which has been copied to me).

| adopt the points made by Mrs. Grace Lee in her letter regarding the hearing.
| also wish to stress that it would be wholly unfair to me if any adverse findings
or criticisms are made against me in the final report.

In this regard, | reserve all my rights on this matter.

Yours faithfuliy,

%ng &(

c.c. Mrs. Grace Lee
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