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(Trandlation)

Motion on
“Reforming financial regulators’
to be moved by Hon Ronny TONG Ka-wah
at the L egidative Council meeting
of Wednesday, 26 November 2008

Wording of the Motion

“That, as presently the regulation of the financial sector and financial products is
vested in a number of regulators, causing the suspicion that there are duplication and
fragmentation of their regulatory roles, functions and resources, this Council urges the
Government to expeditiously conduct a comprehensive review and study of the
existing four magor financial regulators, including the Hong Kong Monetary
Authority, the Securities and Futures Commission, the Office of the Commissioner of
Insurance and the Mandatory Provident Fund Schemes Authority, to ascertain if there
IS any need to rationalize and improve their regulatory roles, functions and resources
in the regulation of the financial sector, or introduce other improvement measures,
such as strengthening the regulation on the sale of financial products, so as to enhance
the standards of the regulators and protect the interests of investors.”





