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CAP. 2 Disaster Relief Fund L1

[Subsidiary|
DISASTER RELIEF FUND

RESOLUTION OF THE LEGISLATIVE COUNCIL

Resolution made and passed by the Legislative Council under section 29
of the Public Finance Ordinance (Cap. 2) on I December (993,

RESOLVED that, with effect from 1 December 1993, the Disaster Relief
| Fund 7s established to provide aid in refiel of disasters that occur
outside Hong Kong on the fol]ome terms-—

{a)  the Fmancial Secretary is the admimistrator of the Fund and he
may delegate his power of administration to other public officers:

(hy a Disaster Relief Fund Advisory Committee shall be appointed
by the Chief Executive to advise the Financial Sccictary on
disbursements from the Fund; (68 of 1999 5 3

(c) the Financial Secretary shalt make a single grant ol cash for each
purpose advised by the Disaster Reliel Fund Advisory Commitiee;

(d) the Fmancial Sccretary shall obtain the consent of the Finance
Committee for a grant in excess of $8 million:

(¢) the Finance Committee may amend the limit for which the
Financial Secretary is required to obtain their consent;

(/) the Financial Secretary shall credit to the Fund---

(i) appropriations from the general revenuc approved by the
Legislative Council for the purpose of the Fund;
(ii) donations received for the purpose of the Fund; and
(ii) other sums received for the purpose of the Fund including
all moneys received as intercst or dividends earncd on
moneys invested for the Fund;

(g) the TFinancial Secretary may expend moneys from the Fund for
the purpose of disaster relief as may be advised by the Disaster
Relief Fund Advisory Committee;

(I the Director of Accounting Services shall, under the authority of
a funds warrant issued by the Financial Secretary, pay from the
Fund such sums as may be required to meet expenditure from
the Fund;
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(B A [Subsidiary|
() ] ] e ol T O LI RO HE - SR AL & 0 (T T I s oR T AV S (1) the Financial Secretary in his discretion may authorize the
AL LAWIBOT A S e i A 5 B investment in the manner he may determine of any unexpended

() W] R R S A T 5 AT - I AL o balance held in the Fund at any time: and
(1997 LS5 362 BEpEHE S 4 (7) the Financial Secretary shall not transfer any moneys from the

Fund to the general revenue.
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CAP. 2 Land Fund O 1

|Subsidiary]
LAND FUND

RESOLUTION OF THE PROVISIONAL LEGISLATIVE COUNCIL

Resolution made and passed by the Provisional Legislative Council under
section 29 of the Public Finance Ordinance (Cap. 2) on 23 July 1997,

RESOLVED that with effect from the establishment of the Government of
the Hong Kong Special Administrative Region on | July 1997

Y. there shall be established a fund called the Land Fund:

2. the Land Fund shall receive und hold all of the assets, including
all accounts receivable, net of expc,nses transferred, upon the
establishment of the Government of the Hong Kong Special
Administrative  Region, from the Hong Kong Special
Administrative Region Government Land Fund established by a
Declaration of Trust of the Hong Kong Special Administrative
Region Government Land Fund Trust made on 13 August 1986
to the Government of the Hong Kong Special Administrative
Region and which have become part of the general revenue in
accordance with section 3 of the Ordinance and the provisions of
the Declaration of Trust of the Hong Kong Special
Admunistrative Region Government Lund Fund Trust:

(98]

the Land Fund shall be adiministered and managed by the
Financial ~ Secretary  who  may  delegate his power  of
admimistration and management to other public officers:

4. there shall be credited 1o the Land Fund -
(] all sums earned by way of interest. dividends or other
mvestment revenue relating to the investment of the Hong
Kong Special Administrative Region Government Land
Fund and all sums earned from the sale or other disposal of
all or part of any assets of the Hong Kong Special
Administrative Region Government Land Fund, alter the
deduction ol all of the expenses relating o the

Authorized Loose-leaf Editon, Printed and Published by the Director of Governmemn Loepshes,
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|Subsidiary]

administration and management of the Hong Kong Special
Administrative Region Government Land Fund: and

(hy all accounts receivable and all sums earned by way of
interest. dividends or other investment revenue relating to
the investment of the Land Fund and all sums earned from
the sale or other disposal of all or part of any assets of the
Land Fund, after the deduction of all of the expenses
relating to the administration and management of the Land
Fund:

all expenses relating to the administration and management of
the Land Fund, including expenses for mecting the management
staff costs, and the costs incurred by the Trustees ol the Hong
Kong Special Administrative Region Government Land fund
Trust in the dissolution of the Trust in accordance with clause 29
of the Declaration of Trust of the Hong Kong Special
Administrative Region Government Land Fund Trust. and any
accounts payable in respect of the Hong Kong Special
Administrative Region Government Land Tund after 30 Junc
1997. shall be met at the expense of the Land Fund:

the Land Fund shall assume—

(¢} all the liabilities of the Trustees of the Hong Kong Special
Administrative Region Government Land Fund Trust
incurred before and outstanding upon the dissolution of the
Trust. in accordance with clause 29 of the Declaration of
Trust of the Hong Kong Special Administrative Region
Government Land Fund Trust: and

(h) all the obligations of the Financial Secretary to indemnify
the Trustees and each of them and each of their personal
representatives and estates from and against all actions.
proceedings. claims and demands and all costs and expenses
in respect of or arising out of the administration of the
Hong Kong Special Administrative Region Government
Land Fund Trust. in accordance with the covenant clause 9
of a Vesting Deed exccuted on 1 July 1997:
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{Subsidiary]|

7. the Financial Secretary may, in his discretion. authorize and
direct the investment of any assets of the Land Fund which are
not immediately required to meel expenses in respect of the
Land Fund at any time in such manner as he muy determine.

Note: Please also see the Resolutions ol the Legislutive Council in LN, 117 of 2003 und L.N. 126
of 2004,

The text of L.N. 117 of 2003 is reproduced below—

“Resolution made and passed by the Legisiative Council under section 29 of the
Public Finance Ordinance (Cup. 2y.on 7 May 2003,

RESOLVED with respect 10 the Land Fund established by resolution made and
passed by the Provisional Legislutive Councii on 23 July 1997 and published
in the Guazette as Legal Notice No.o 398 of 1997, that o sum of
$126.000.000,000 be translerred from the Land Fund 1o the general
revente.

The text of LN 126 of 2604 s reproduced below -

"Resolution made und pussed by the Legislative Council under section 29 of the
Pubhc Fmance Ordinance (Cap. 2) on 16 June 2004,

REsoLven, with respect to the Lund Fund established by resolution made and

passed by the Provisional Legislative Council on 23 July 1997 and published

in the Gazetie as Legal Notice Noo 398 of 1997, that o sum ol

$40.,000,000,000 be transferred from the Land Fund to the general revenue.™.
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AFRNMRES INNOVATION AND TECHNOLOGY FUND
B iR RESOLUTION OF THE LEGISLATIVE COUNCIL
VIR 1999 4E 6 A 30 BARE KA BT H G (55 2 3) 55 29 MRAF B R R Resolution made and passed by the Legislative Council under scction 29
D of the Public Finance Ordinance (Cap. 2) on 30 June 1999,
AR 1T 1999 55 6 H 30 Ajft—ro REsoLvED that with effect from 30 June 1999 -
Lol —a > AR AR 1. there shall be established a fund to be called the Innovation and
20 ARG MR ] R LTI TR BLIF R A A Technology Fund:
M;h 4% 6 f«fﬂ.’a“ﬁllﬁ’r&ﬁ , yg}} ﬁfh N TN 2. the Fund shail be administered by the Financial Secretary who
3.0 FIBIEATE A AR LI may delegate his power of administration, including the power
() 4037 e L UTF — J U A8 T 2 4 A 2R to issue funds warrants apd the power specified in paragraphs 4
() BT PUAE R 2 o AL - ARSI T A and 6, to other public ofticers.
5 - 3. there shall be eredited (o the Fund—-
o ) ! ] ) ) . () such appropriations from the general revenue as may be
3 15 pe 1ty B N T b e = e . . AT "
() ISJTE% ARG R B SRR AR A A approved by the Legislative Council tor the purposes of the
Fund:
(1) HLPREE 6 IRAE 2010 { el 2 I (h) all income received by way ol interest, dividend or
(ey  TILATE B (L K 0 L T BT 0 3 Jf‘* RIS distribution i whatever lorm {rom
() JL’\ il &EHJ =X (1) any loan, advunce, investment or payment in whatever
G- (¢) BMEMNCERIgE R e form made from the Fund under paragraph 4:
13 @ VPR R B R R A S B R B S e T S I A T LR (i) any sum invested under paragraph 6:
é] i (e} all sums received by way ol repayment of any loan or
i (0 FROVEE B4 BB ot s 7 RS 360 80 6 BRHHOK T BT advance made from the Fund: ,
z () the proceeds of the sule of any mvestment made from the
Fund;

(¢) such donations and other moneys as may he received for the
purposes of the Fund;

the Financiul Secretary may apply moneys from the Fund lor the

purpose of—

(¢ financing projects that contribute to innovation and
technology upgrading in the manufacturmg and scrvice
industries;

(e

Authorized Loose-leaf Edition, Printed and Published by the Government Printer,
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|Subsidiary}]

| (b) financing projects that contribute to the upgrading and

i development of the manufacturing and service industries.
‘ in accordance with such terms and conditions as may be
| specified by the Finance Committeg;

5. the Director of Accounting Services shall, under the anthority of
a funds warrant issued by the Financial Secretary. pay lrom the
Fund such sums as may be required to meet expenditures from
the Fund;

0. the Fmancial Secretary in his discretion may authorize the
investment i such manner as he may determine of any moneys
held in the Fund at any time.

Authorized Loose-leaf Edition, Printed and Published by the Government Printer,
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HERE® LOAN FUND
SEIE R . RESOLUTION OF THE LEGISLATIVE COUNCIL
SOATSTE 1990 43 B 14 FUARSE (O SR BR BRI 5 29 Ve RIB At v 5 Resolution made and passed byn the Legislative Council under section 29

of the Public Finance Qrdinance on 14 March 1990,

RESOLVED that with effect from 1 April 1990

Lo %% AR 1. there shall be established a fund to be called the Loan Fund;
20 ARG b MBI AR BTSRRI M A AR . (1997 2. the Fund shall be administered by the Financial Secretary who
AT 362 SRS may delegate his power of administration to other public
o0 r SUAME A TE SR S A I Y —— officers;
(o) A BRFESH —PVEAE - GBS 1990 4F 3 5 31 HayFf ks 3. there shall be credited to the Fund—
e (a) all the assets of the Student Loan Fund including any
(b) A% 1990 9 3 1 31 B SER B4 G4 B SRR 88 1 395 py opanding batances as at 31 March 1990
Fy 55308 1 {75 2 44 11 TS WE B (b) all the outstanding balances as at arc , 11} respect

of the loans and advances made from the Development

) &F,zf ]_990 * ,3 ,,H/],]_ Eﬁﬁf'_ﬁﬂi)\[E]E‘lﬁﬁ@ﬁm‘iﬁ% L1 & 45 B8 Loan Fund specified in Part I of the Schedule;
19 5508 i fﬂﬁ?’q ?H ’Mﬁlp&ﬂ : B (¢} all the outstanding balances as at 31 March 1990, in respect
() HELIL G HAGRBN — M AT REHIE © (1999 45568 i of the loans made from the general revenue specified in Part
A3 E) 1I of the Schedule;
() [ASAEIER N3] JUBTT NS M — U0 — (d) such appropriations from the general revenue as may be
(1) BT EEE G B AN (T 2R approved by the Legislative Council for the purpose of the
(i} Bf e WIAY (T fo] BEFR i A 2K Fund;
(i) MRS 6 8 rly B8 4 B s ST A0 (R el 310 (e) all sums received by way of repayment of--
(f) BFA 0 F SRR a9 R Bt Re e —— (1) any loan made from the Student Loan Fund;
(i) 5 H 45 8500 & 15 0 09 5 ] 2008 - (11) any loan or advance specified in the Schedule:

(i) any loan or advance made from the Fund under

(1) B 28 412 0 B AL AT B 3R Al K 5 paragraph 6;

(Iiﬁ) @ﬂ%,?% 6 & [,h%'%%ﬂjf_%ﬁﬁﬁwﬂﬂ’ﬁlﬁ " (/) all sums received by way of interest or dividend on—
(iv) AR{%55 8 R85 B0 A fof 9008 (i) any loan made from the Student Loan Fund:

(ii) any loan or advance specified in the Schedule:

(iii) any loan or advance made from the Fund under
paragraph 6;

{iv) any sum invested under paragraph §;

Authorized Loase-leaf Edition, Printed and Published by the Government Printer,
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|Subsidiary|

{g) all sums received from the sale or other disposal of all or
part of any investment made under paragraph 8;

(h) all such other sums as may be received for the purpose of
the Fund:

the Fund shall assume—

(1) all the deposits of the Student Loan Fund as at 31 March
1990; and

(b) all the deposits of the Development Loan Fund as at 31

~ March 1990

the Fund shall assume—

(e) all the liabilittes of the Student Loan Fund in respect of
schemes approved by the Finance Committee as at 31
March 1990 for the purpose of granting loans to students
out of the Student Loan Fund;

(h) all the habilities of the Development Loan Fund in respect
of schemes approved by the Finance Committee as at 3]
March 1990 for the purpose of financing loans and
advances out of the Development Loan Fund; and

{¢) all the liabilities of the general revenue in respect of schemes
approved by the Finance Committee as at 31 March 1990 1n
respect of the loans spectfied in Part 11 of the Schedule:

the Financial Secretary may expend moneys from the Fund for

the purpose ot-——

(¢} meeting the habilities 1n respect of deposits assumed under
paragraph 4 and the habihties assumed under paragraph 5
under terms and conditions already approved by the
Finance Committee as at 31 March 1990; and

(hy granting loans and advances to such persons as may be
approved by the Finance Committee, in accordance wilh
such terms and conditions as may be specificd by the
Finance Committee;

the Director of Accounting Services shall, under the authority of

a funds warrant issued by the Financial Secretary, pay from the

Fund such sums as may be required to meet expenditure from

the Fund;

the Financial Secretary may, in his discretion, authorize the

investment of moneys forming the unexpended balance held in

the Fund at any time in interest bearing sccurities in such
manner as he may determine;

the Financial Secretary may from time to time transfer from the

Fund to the general revenue any balance held in the Fund which 1s

not in his opinion reasonably required for the purpose of the Fund;

the Student Loan Fund shall be closed.
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CAPITAL INVESTMENT FUND

RESOLUTION OF THE LEGISLATIVE COUNCIL

Resolution made and passed by the Legislative Council under section 29
of the Public Finance Ordinance on 14 March 1990,

RESOILVED that with effect from | April 1990

b

there shall be established a [und (o be called the Capital
Investment Fund;

the Fund shall be administered by the Financial Secretary who
may delegate his power of administration o other public
officers:

there shall be credited 1o the Fund-—

(¢) the shares in the MTR Corporation Limited issucd to the
Financial Secretary Incorporated and held by the Financial
Secretary Incorporated on behall of the Government; (/3
of 2000 5. 63 )

(M) the assets of, including the investments, and any advances in
respect of such mvestments. made from, the Development
Loan Fund as at 31 March 1990 specified in Part 1 of the
Schedule:

(¢} the mvestments, and any advances in respect of such
investments, made from the general revenue as at 31 March
1990 specilied in Part 11 of the Schedule:

(d) the investments by the Government by way of waived land
premium, donated works and other benefits other than
cash, and any advances in respect of such investments. as at
31 March 1990 specified in Part I11 of the Schedule:

(¢) all sums received by way of repayment of —

(1) any advances specified in the Schedule:
(i) any loan or advance made from the Fund under
paragraph 5

Autharized Loose-leaf Edition, Printed and Published by the Director of Gevernment Logislics,
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(/) subject to the Muass Transit Railway Ordinance (Cap. 550)
and the Kowloon-Canton Railway Corporation Ordinance
{Cap. 372) all sums recetved by way of interest or dividend
or under profit sharing arrangements on the investments,
loans or advances specified in the Schedule or made under
paragraph 5; (13 of 2000 5. 65)

{g) such appropriations from the general revenue as may be
approved by the Legislative Council for the purpose ol the
Fund;

(/iy all sums received from the sale or other disposal of all or
part of any investment specified 0 the Schedule or made
under paragraph 5 or 7;

(/) all sums received by way of interest or dividend on money
invested under paragraph 7;

(/) all such other sums as may be received lor the purpose of
the Fund;

(k) sums borrowed under section 3 of the Loans Ordinance
(Cap. 61) where the resolution of the Legistative Council
approving the borrowing so stipulates; (LN, 400 of 1991)

LT

l} * ythe Fund shall assume—
il ’ ter) all the labilities of the Mass Transit Fund as at 31 March
X 1990 in respect of investments from the Mass Transit Fund

for the purpose of or in connection with the mass transit
ratllway system 1 accordance with such  conditions,
‘ exceptions and limitations as have been specified by the
X Finance Commirttee:
(hy all the liabilities of the Development Loan Fund as at 31
March 1990 in respect ol the investments made from the
Development Loan Fund specitied i Part I of the Schedule:
j and
: (¢} the liability of the general revenue as at 31 March [990 in
respect  of  promissory notes  issued 1o the  Asian
Development Bank for share subscription:

5. the Financial Secretary may expend moneys {rom the Fund for
the purposc of—
{ay meeting the habilities assumed under paragraph 4 under
terms and conditions already approved by the Finance
Committece as at 31 March 1990;
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[Subsidiaryj

(b) financing loans, advances and investments (including
investments by way of waived land premium, donated works
or other benefits (other than cash)) to or in such persons as
may be approved by the Finance Committee. in accordance
with such terms and conditions as may be specified by the
Finance Commitice; or

{c) repaying or, where appropriate, paying the principal and
interest of and expenses incurred in relation to sums
borrowed under section 3 of the Loans Ordinance {Cap. 61)
where the sums have been credited to the Fund: (L.N. 400
of 1991)

6. the Director of Accounting Services shall, under the
authority of a funds warrant issued by the Financial
Secretary, pay from the Fund such sums as may be required
1o meet expenditure from the Fund:

7. the Financial Secretary may, in his discretion, authorize the
investment of moneys forming the unexpended balance held
in the Fund at any time in interest bearing securities in such
manner as he may determine;

8. the Financtal Secretary may from time to time transfer from
the Fund to the general revenue any balance held in the
Fund which is not in his opinion reasonably required for the
purpose of the Fund;

9. the Development Loan Fund and the Mass Transit Fund
shall be closed.

10. (Omitted as spent)

SCHEDULE

PART T [paras. 3(b) & 4(b)]

ASSETS, INCLUDING INVESTMENTS AND ADVANCES OF THE DEVELOPMENT
LoaN FUND, CREDITED TO THE FUND

Exchange Fund debt certificates.
Short notice and time deposits,
Cash and bank balances.
Investments in respect of-
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