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OCEAN PARK FACTS
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Presented at the Panel on Economic Development of the Legislative Council

T B ) VSRR HTSE [

23 July 2009
2009+ 7E[23F!

SELF FINANCING
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. 1977

Opened with Hong Kong Jockey Club (HKJC) money

e 1987
Ocean Park Corporation set up as a not-for-profit statutory body, and

governed by the Ocean Park Ordinance
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— HKJC set up HK$200 million trust fund, and ended the running of
Ocean Park
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— Ocean Park has been self-financing, and does not receive any
government subvention
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Principal amount in the Trust Fund still intact
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THE OCEAN PARK MASTER REDEVELOPMENT PROJECT
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» HKS$5.55 billion project approved in December 2005
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» Six years to complete, over eight phases
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* Work started in 2006, to end in 2012/13
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THE LOAN

PAY BACK EVERY CENT
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NO BURDEN TO
TAXPAYERS
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THE LOAN - covernment Loan

* HK$1.3875 billion walﬂs“l3.875ﬁo_:u
E‘\?' >l /\ « At 5% interest rate p.zi. Interest is
;I\ being accrued now.
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» Repayment Period #E5H] 2021-2031

25%

NO BURDEN TO
TAXPAYERS
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PAY BACK EVERY CENT
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THE LOAN so.ement om

» HK$1.3875 billion ¥#513.875{8 7

E—“\Fna, \,\I:[ A + At 5% interest rate p.a. Interest is being
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e HK$4.1625 Billion W41 625f8 7 iR R
« Commencing payment with interest in 2011 at « Repayment Period $#&g{#] 2021-2031
approx. HK$300m per year
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e Government Loan
THE LOAN ssameie gmms s

At 5% interest rate p.a. Interest is being

E}\?,f;\[[ by accrued now.
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* Repayment Period #5§{HH 2021-2031

*HK$2.775 Billion
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«Commencing payment

4 « HK$1.3875 Billion

guaranteed by the
Government
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* Repayment Period
¥ERIHY 2016-2021
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NO BURDEN TO
TAXPAYERS PAY BACK EVERY
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THE HOTELS
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part of the HK$5.55 billion loan. The
three hotels will be tendered publicly
and developed separately
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Dalian Laohutan Ocean Park,
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Everland .
okyo Disne
Resort, Universal 4 -/

Lotte World, °€%Yl " studios
+ Seoul Japan,
Osaka

Resort
-Tokyo
Disneyland
- Tokyo
DisneySea

Shenzhen OCT — Splendid China,
Windows of the World, Chinese Folk
——__ Cultural Village, Happy Valley

\ Ocean Park
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Dalian Laohutan Ocean Park,
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e Chengdu it . _ Japan,
P g NG i Shahghal;OCT, Shanghai Osaka
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Resort
-Tokyo
Disneyland
- Tokyo
- i AP DisneySea

" . Chimelong Parks,
Gueangzhou

(;"‘;f% Shenzhen OCT - Splendid China,
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Windows of the World, Chinese Folk
Cultural Village, Happy Valley
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wn Park ——=Shenzhen OCT - East
» Hong Kong Disneyland,
The Venetian ¥ "Ngong Ping 360, Noah's Ark,
Macao, City of Hong Kong Wetland Park
Dreams,

y T Fisherman’s
Wharf
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Resorts World at Sentosa’(iné‘lu'éling’ /3 e i
Universal Studios Singapore), Maririas Sentosa; g
Bay Sands Integrated Resotis. & Singapores




WORLD CLASS THEME PARK = ATTRACT MORE TOURISTS TO HONG KONG
= INCREASED COSTS
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* Increasing attractions from 35 to over 70
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« Capacity to entertain increases from about 5 million, to 7 million
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» Extend park hours
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« Double headcount from 1,500 to 3,000 Grow income
e D, , , A , for the future
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PROMOTIONS  fEijter,

» 60 consumer promotions for local and overseas markets
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» Other promotions for tour operators/tour groups
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» 80% of total attendance enjoying some form of concession
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Grow visits via price
promotions
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MAKING OCEAN PARK AFFORDABLE TO ALL
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Initiatives 45 Possible Beneficiaries
FOR B
1. Free entry to all Hong Kong people on their birthdays 7,000,000
[ T L
2. Free entry for local people aged 65 years and over 880,000
655, | FHM~<HAT " 5
3.a Free entry for local people holding Registration Card for | 40,000
People with Disabilities &% * 4 g A4 @iy H
b HALF PRICE for one carer &l — [ﬂ e e E]' 40,000
4. Free entry to 4,000 people with disabilities and family on 4,000

the Annual International Day of Disabled Persons (IDDP)
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MAKING OCEAN PARK AFFORDABLE TO ALL
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Initiatives k5

Possible Beneficiaries
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5. 110,000 admission tickets were donated to charitable 110,000
organisations in the past 5 years
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6. .Free entry for children under 3 182,000

7. $70 - $80 for students on school tours
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843,000 students =%

8. Schools taking part in Ocean Park Academy-run
courses can apply for course fee waiver for
eligible students
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330,000 students 2%
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MAKING OCEAN PARK AFFORDABLE TO ALL
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Initiatives 45 Possible Beneficiaries
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9. $20 admission for Social Welfare Department 950,000 people *

member organizations 170 organisations &&}7}%
EFT&F"T?E%]JE-«':W 5&;1 f’ H $201 ||
10.$20 admission for individuals and members of Over 480,000 CSSA
families receiving assistance from the CSSA recipients
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NEW = ;;;#L[l close to 3QOO guests enjoyed this off
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WHAT IF WE DON'T ADJUST TICKET PRICE?
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Less cash inflow $140 million 1.4F 7w
FEWRT WD (approximately $13 million per month
%445 £ 130081
Total Expenditure $1 billion 10f& 7
= FEES (approximately $83 million per month ) (733 k|
8300F))

Of which, approx $110 m interest expense
incurred
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rudent Financial
Management
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“Companies do not plan to fail, but they do fail to plan.”
That’s why we must have a PLAN FOR SUCCESS.
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