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DATE 5" Novemnb er 2003
FLEASEREMYTO ___ Mr Leo Chepe

2" Letter

Without Prejudice

The Hoog Kong Housing Authority & The Seeretary for

Justice (on behalf of the Government of HKSAR) -

Attn.:  Mr. Simon Lee & Mr. Gregory Payne
Dear Sirs,
Re: HCA No. 2761 of 2003 -
First Star Development Limjted v.
_____ . 'A'S_

I.

Tegards—the--modification-—premium - payable-—to—enable —the — —
apartments in the Hunghom Peninsula Development to be sold by our client ag
private flats on thc open market, we arc instructed to put forward an offer of
HK$700 miltion upon the following conditions:-

the present offer is valid for 7 days and sha]} automatically be withdrawn
after 1700 hours on next Wednesday 12" November 2003;

2. it is made subject (o the parties’ final agreement on the modifications of
the terms of the relevant Government Lease, including but not limited (o
Iifting all restrictions pertaining to and/or arising from PSPS;
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“7.

3. our client’s right to clajm damages, interest, costs and/or other reljefs

against your client and/or the Defendant iz HCa 2761/2003 or
B i)

otherwise shall in no way be prejudiced and the damages etc. recoverable

We shall be much obliged if you would take instructions on the
aforesaid and revert o US a3 500 as practicable.

Yours fajthfi Y,

c.c. Chent



