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* 20/F., North Point Gove?nment Offices ‘ URGENT
333, Java Road, North Point,
HONG KONG.

Atm.: Mr. John Corrigall

Dear Sirs,

Re :  Proposed Lease Modification -
Hunghom Bay Reclamation Area, Kowloon
Kowloon Injand Lot No. 11076
Ve _ We write further to our letter 'yesterday. Subsequeziﬂy thereto we
.  have taken our client’s instructions on your offer letter, particularly on the

schedule proposed, and are instructed to reply-as follows.

Notwithstanding the short notice, as a gesture of their goodwill, our
client are prepared to pay the required 10% deposit and submit the duly
executed Acceptance Letter (which may coofain some amendments. as
explained hereinbelow) on next Monday the 26™.

2.

PARTNERS: ' ' SENTIOR CONSULTANTS:
Cheung King Poon, Dersk  [L3 mEHEE 71522 4986 *Chung Kwok Choong  MALL B EE I xHE 21522 71504
Cheng Huen Ming, Leo LB FERES 2530 5267 Wan Chi Shing, Tony LB FRRIE 2525 6634
Leung Chun Kuen, Noe!  LLR F#MER 22502033 *Susan johnson L3 - EEmES 1588100

David A. Fok WALLMCANTAR sk 24068 2583 1008
ASSOCIATES: * “Norp Fublic
Wong Siu Mei, Simee LR EZSREEF 22302013 CONSULTANTS: ' .
Tom Chi Keuog Desiek RIJEH 22302055 HoSaltanfay = L3 smemas 22302062

TBP_REr-o004  17:aa £ 8%5758%e g1za Qs BloR




- ¥-De(-2uus 1'7iau FRUM HeL U JUEY LAM
. .

Y

E R E & &
=] CHEUNG, CHAN & CHUNG

it Solicitors & Notaries
Agents for Trade Marks and Patencs

-2.

On the other hand, our client do have difficulties in obtaining the
mortgages’s consent within a couple of days, bearing in mind the int;:rvening
Lunar New Year holidays practically commence tomorrow afternoon and the .
substantial amount involved. , ' ‘

—

Therefore, for your kind considetation and consent, our client would
like to propose the following revised schedule:- h

()  on 26 January 2004 : our client’s payment of 10% deposit and
submission of the duly executed ,
Acceptance Letter (as amended to take
Into account matters set out in this letter),

(1) on orbefore delivery to you of the mortgagee’s written

10" February 2004 consent; " ‘_

(Le. 15 days thereafter): , ‘
(iii) on or before ' your provision of the Documents;

12™ February 2004 '

(i-e. 2 days thereafter):

(iv) on or before ~ our client’s return of the duly executed

26" February 2004 Documents together with the receipted

(i.e. 14 days thereafter):  demand notes for the. balance of the
premium and for the registration fees,
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Please rest assured our client will use their best endeavours o ‘comply
with the aforesaid schedule which may even be brought forward if everything
goes on smoothly Having said that, there may be some unforeseen events
which could lead to the delay of a few days (e.g- the mortgagee does not react

- as e,\pcdmously as our client anticipates which is indeed beyond their control).
Accordingly, the aforr:smd schedule is put forward on the understanding that

your will be pmpared to accept reasonsble variations thereto if circumstances
so require.  We shall notify you forthwith in, case any possfbie delay in our
client’s comphance of the said schedule may occur. L

In light of the above, we deem it more desirable for you to issu= a
revised offer letter by tomorrow reflecting the schedule we hereby propose-
Moreover, " it seems the paragraph previously suggested by Mr
Robertson in his letter dated 15% January 2004 is missing from your present
offer letter. For your easy reference, the said paragraph reads “This basic
terms offer, the ensuing modification and the agreeing and the payment of
premium are and will be on the u:ndmtandmg that they are not and will not be
construed as an admission of any breach of the conditions by the Government
or the Housing Authority or of your accepting or acknowledging that there has
been no breach of the Conditions.” Please oblige us by i Insertng the same
into the revised offer letter

When calculating the amount of the premium payable, our client
worked on the assumption that, until the completion of the & fiming out works, no
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rates would be payable and the government rent would only be paid on an
“undeveloped site™ basis, which is indeed what has been going om. This was

' made known to you in the course of the mediation. We were "‘silbs'equently
told that this issue fell into the Jurisdiction of the Commissioner for Ratmg and : ‘
Valuation and you would obtain his consent to maintai‘n the stams quo untl 8
months after the lease modification. We do not wish the smooth progress of
the present transaction to be hindered by this relativeljr mjncr'iséﬁe émd‘j vs{h'all
therefore be much obliged if you would as soon as possible, in amy event before
the execution of the Documents, relay the Commksidﬁer’s cdnsdnt as aforesaid.
For the avoidance of any possible misunderstanding, our client’s payments of
goire;nment rent and rates Gaf any) prior to the lease modification shall not
prejudice. their right to recover the same in HCA No. 2761 of 2003 and/or other
proceedings. ' ‘ :

§

We would like to conclude this Jetter by expraésing our smcerc

gratitude ' for your and Mr Robertson’s kind assistance and indulgence L
throughout. ' ‘ ‘

s =~
Yours faithfully, .

Cheung, Chag ;%m:@‘

c.c. LACO, Lands Deparmment -
(Atm. : MrA. L. Robertsan, JP)
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