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Minibond Series 27 summary of terms

Pacific International Finance Limited

Minibond Series 27

7 August 2006

Expected to be 25 August 2006

Expected to be 15 September 2006, and will not be later than 15 October 2006
100% of denomination

USD5,000 (for Tranche A Notes and Tranche C Notes) or HKD40,000 (for Tranche B
Notes and Tranche D Notes)

Tranche A Notes and Tranche B Notes: Expected to be 15 September 2009 and
extendable to 16 September 2013 at the option of the Issuer

Tranche C Notes and Tranche D Notes: Expected to be 15 March 2012

(All tranches of our Notes are subject to the exercise of the Issuer's call option, a credit
event or other early redemption event as provided in this issue prospectus)

| Tranche Tranche B Notes

Years 1-3 65.30% p.

Years 4-7 : {
(If the issuer exercises its A% N 1%
extension option)

Tranche C Notes
Yea b.10% p.a 5 20% D.:
B L 7.20% p.2. 6.40% p.a

Payable on interest payment dates at the end of every three months from the issue
date {expected to be 15 March, 15 June, 15 mber and 15 December of each
year, starting from 15 December 2006 and ending on the maturity date of the Notes).

Exercisable at the Issuer's option on the original maturity date. Ten business days' prior
notice will be given.

Exercisable at the Issuer's option on any interest payment date falling on or after 15
September 2007. Five business days' prior notice will be given. Early redemption is
at 100% of principal plus the interest then due.

100% of the principal amount {unless a credit event occurs to any one of the reft

On offer until Friday August 25, 2006

(may change without prior notice)

¥ Cumulative potential coupon can be as high as

54.20%'

— Tranche A Notes Tranche B Notes
Years 4-7 2 i ‘ - > :
(1f the issuer excercises its £ 00 g f a0 DA,
extension option) ; e :

Tranche C Notes Tranche D Notes

Years 1-4 b,

DNOL

Year 5 -5.5

¥ Quarterly coupon payments

¥ Credit-linked to a basket of well-known
international financial institutions

These Minibonds are on offer |
for a limited period only, so
act now and talk to one of our:
cystomer service representatives today.

1 This is the total cougon for Tranche A Notes if the Issuer exercises its option to exiend
its maturity {unless the Issuer exercises the Issuer’s call option, or a credit event or other
early redemption event as provided in the issue prospectus occurs).

2 This is the total coupon for Tranche C Notes (unless the Issuer exercises the Issuer’s call
opﬁon,)or a credit event or other early redemption event as provided in the issue prospectus
oceurs).

# The credit ratings shown next to each reference entity are those applicable to the reference
obligation of the reference entity (specified in the issue prospectus) as of 1 August 2006,
as published by Moody's Investors Service and Standard & Poor's, a division of The

McGraw-Hill Companies, Inc. respectively.

Disclaimer
The text of this leaflet is an extract from our issue prospectus dated 7 August 2006.
Investment involves risk. You must read the issue prospecius dated 7 August 2006 together

with the programme prospectus dated 20 March 2006, before deciding whether to invest:
the prospectuses together contain important information about the issuer and the Notes
which we have not attempted to summarise here. Ask any of the distributors for a copy of
the pros . This is not a prospectus; nor is it an offer of Notes or an invitation to
acquire Notes. The offer of the Notes is made, and applications will be taken, solely on
the basis of the prospectuses.

The Notes will be secured on an e%::l '?rinclpal amount of AAA-rated collateralised debt
obligation securities purchased by Pacific International Finance Limited on the Issue Date
and on certain swap arrangements guaranteed by Lehman Brothers Holdings Inc. which
have been entered into by Pacific International Finance Limited to enable it to meet its
obligations under the Notes. To the extent that the issuer of the underlying securities or
Lehman Brothers Holdings Inc. is unable to procure due payment of amounts under the
underlying secutities or the swap arrangements, as the case may be, Pacific International
Finance Limited will be unable to make the corresponding ts due under the Notes
and the recourse of investors in the Notes is fimited to realisation of the unded{ingsecudﬁa
and to the termination payment (if any) due to Pacific International Finance Limited under
the swap arrangements.

This leaflet is issued by Pacific international Finance Limited and is not issued by or on
behalf of Lehman Bi rs Asia Limited or of their directors or their affiliates. Pacific
International Finance Limited takes responsibility for the issue and contents of this leaflet.
The issue of this leaflet has been authorized by the Securities and Futures Commission
(the "SFC") under Section 38B(2A)(b} of the Companies Ordinance and Section 105(1) of
the Securities and Futures Ordinance. The SFC's authorisation does not imply the SFC's

entities or there is early redemption other than on exercise of the Issuer's call opxio?\t)
American Express C ny (A1/A+), Ciﬂgmr Inc. (Aa2/A+), Credit Suisse Group
(A1/A+}, Deutsche Bank Akti llschaft (A1/A+), The Goldman Sachs Group, Inc.
(Aa3/A+), Merrill Lynch & Co., Inc. (Aa3/A+) and Morgan Stanley (Aa3/A+)
“Bankruptcy”, *Failure to Pay* or "Restructuring” happening to any one of the 7 reference
entities.
(These credit events have detailed technical definitions which are set out in the form of
the pricing supplement in appendix 1 of the issue prospectus)
Upon the occurence of a credit event, the credit event redemption amount will likely
be less, and could be significantly less, than the principal invested.
AAA-rated oollat;"ali::d debtoblh?alion se'ac!uFrlmm {"CDOs") as collateral and wa? ¥
arrangements wi man Brothers ial Financing Inc. as swap counterparty for t
t of principal and interest undsgel'i:re four u'amfmes of Notes. The Cl;:gsawill be

inked to a portfolio of intemnational credits. Repayment in full of the principal of our Notes
al maturity will be dependent upon the redemption in full of the CDOs and as such the
CDOs are a significant component of the risk and return profile of our Notes. The collateral
will be US domr denominated, Payments by the swap counterparty will be guaranteed
by Lehman Brothers Holdings Inc. as swap guarantor.

Nore. There may be a limited trading market for our Notes or no market at all; you should
be prepared o hold our Notes to maturity.

or reco 1 of our Notes. The SFC accepts no responsibility for the
contents of this leaflet.

A

Promotion
HK$100 worth of PARKNSHOP gift coupons will be awarded for every HK$40,000
{US$5,000 in principal amount of Notes Iy subscribed. An investor can choose
to be awarded either one Sony Cyber-shot 6.0 Mega Pixels Digital Camera (DSC-T9) worth
approximately HK$2,990 or HK$2,500 worth of PARKNSHOP gift coupons for every
HK$1,000,000 (US$125,000} in principal amount of Notes successfully subscribed. An
investor can choose to be awarded either one Sony DVD Handycam (DCR-DVD905/E)
approximately HK$8,990 or HKS$7,500 worth of PARKNSHOP gift coupons for every
HK$3,000,000 {USSS?SW:\CWI amount of Notes su Iy subscribed. An
investor can choose to be either one Toshiba 42* LCD TV (42WL58E) and Toshiba.
Portable DVD (SD-P1700) worth approximately HK$21,760 or HK$20,000 worth of
PARKNSHOP gift coupons for every HK$8,000,000 (US$1,000,000) in principal amount
of Notes successfully subscribed. Terms and conditions apply: please ask your distributor
for full details relating to availability, defivery { collection and wananty priot to the
of the Notes. No gifts can be redeemed for cash. [n case of any dispute, the decision of
Sun Kai Investment Services Limited (“Sun Hung Kai*} as the co-ordinating distributor
shall be final. Neither Sun Hung Kai nior the Issuer makes a resentation in refation
mmegiﬁsuppﬂem,nmudﬂengefdd\embem ble or liable for the quality, or for
any losses that may arise from delivery or usage, of any product supplied.
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limited period only, soactnow «

~> and talk to one of our customer service <.
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# The credit ratings shown next to each reference entity are those applicable to the
refesence nbﬂgalion of the reference entity (specified I the lssoe prospecius) as at
14 Novernber 7007, as published by Moody's investors Setvive andior Standard &
Powe's, @ division of The McGraw-Hill Companies, Inc. respectively,

| Disclaimer
‘The text of ifits leaflet s an extract from: the lasue prospecius dated 19 November 2007.
| Ameesiment invelves Tisk. You must read the fssue p dated 19 November 2007

together witth the pnlpecmsdnam.‘tmdum-ma updating eddendurm
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{together, “Prospeciisses], before deciding whether to invest: the Prospectuses

| Prospeciuses. The Notes anc not |;
L The Naes wili be secured on an wakm nt (sulsject (o koreigh exch
| mates at the time of hedging) of Vi m&:ﬁd obignﬂmmtﬂupuvduud

byhclﬂcintemalml Finance Limited on o shortly after the Issue Date and on cestain
Bty Brofhens Holdings kne, which tave been entened

p wtangerens guarantesd by
! inmb{ﬁcﬁ:!nwminndﬂmllmimd to enabie it 0 meet its obligations under the

Notes. To the extent that the bisues of the underlylag securities Is unable to re due
payment of amnts under the undarlying securities or Lefvman Brothers ings Inc, is
unable o procure due payment of amounts under the swap amangements, Pacific inlemational

| Finance Limied will be umable to make the Ing payments due under the Notes

and the recoursa of fnvestors in the Notes & limited to realisation of the underlying securities
plus oF minus (as the case may bel the termination payment due (o or payable by {us the
cave may bel Pacific Inermationl Finance Limiesd under the swap arargements.

| “this leafiet ks Issued by PacHic Intemational Flnance Limised and is not issued by or on behall
| Intermational

of Lohman Brothers Asia Limited or any of their direcions or their affifiates. Pacific
Flnance Limbed takes responsibility for the [ssue and contents of this leaflet.

| The issueof this keaflet has been authorized by the Securities and Futunes Commission ithe
| SFCT under Section 38B(ZANRY of the Conspantes Ordinance and Section 105/} of the
| Securities and Futures Ordinance, The SFC's authorisation does not imply the SFC's

q t or
| gortenss of this beaflel.

of the Noles, The SFC accepts no responsibility for the

Promotion
| HK$190 worth of mxnm;a coupons* will be awarded for every HK$40,000
. AUS$5,000) in principal amount

Notes successfulfy subscribed, An Imm can choose
o be awarded sither one Sony 8.1 Mega Pixels Digital Camera (DSC-T100) worth
approximately HKS3,290 or HK$2, 500 worth of PARKNSHOP giit coupons®® for every
HK$1,000,000 (US$125,000) In principal amount of Notes successiully subscribed. As
invesios can choose (o be awarded either one HB HOD Handycam®HDR-SR5/E
worth approximately HKSA 490 or HKS? 500 of PARKTSHOP gift coupons®® for

¥ everym:,nm.uw tUSSi;: /000 I principat amount of Notes. sucoessflly

rded ither ome Sharp 37° LCD TV (LC-37PXSH} and
smcp 324 LCD TV LC-32BX5H) woet appeoximately HK$23,780 or HK$20,000 worth
of PARKNISHOP gift coupons<* for #very HK$8,000,000 (US$1,000,000} in principal

| amount of Nates suc Iy subscri bedTumsandmndimmapp&rvlmd:m

distributos for fuil detalls relating to avaitability, delivery | collection and waranty prior

| o the purchase of the Notes. No gifts lother than the cash rebate) can be redeesmed for

cash. In case of any dispute, the decision of Sun Hung Kal Investment Services Limited

| {"Sun Hung Kal) a3 the co-ondinating distribator shall be final. Nefiher Sun Hupg Kal nor

the Issuer makes any representation in nelation to tha gif supplicrs, noe will sither of them

benspomlhieoﬂliﬂe fou the quality, ar for any losses that mey arise from delivery or

wiage, of any product supplied,
44 i, fieu of the PARK gift coupeons, your distributor may at its discretion avard
an equivalent cash rebate.
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Issuer:

Issue code:
Offer opens:
Offer closes:
Issue date:
Issue price:
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Maturity Date:

Interest:

Issuer's call option:

Redemption
at maturity:

Credit events:
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credit event:

Reference entities":

Security for the Notes:
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Minibond Series 35 summary of terms

Pacific International Finance Limited

Minibond Series 35

16 January 2008

Expected to be 6 February 2008

Expected to be 22 February 2008, and will not be later than 20 March 2008
100% of denomination

USD5,000 (for Tranche A Notes) or

HKD40,000 (for Tranche B Notes)

Expected to be 22 February 2011 (Subject to the exercise of the Issuer's call option, a
credit event or other early redemption event as provided in the issue prospectus)

6.00% p.a. 5.60% p.a.

Payable on interest payment dates at the end of every three months from the issue
date (expected to be 22 February, 22 May, 22 August and 22 November of each year,
starting from 22 May 2008 and ending on the maturity date of the Notes).
Exercisable at the Issuer's option on any interest payment date falling on or after 22 February
2009. At least five business days' prior notice will be given. Early redemption is at 100%
of principal amount plus the interest then due.
100% of the principal amount (unless a credit event occurs to any one of the reference
entities or there js early redemption other than on exercise of the Issuer's call option)
HSBC Bank PLC (Aa2/AA-), Hutchison Whampoa Limited (A3/A-), MTR Corporation
Limited (Aa2/AA), the People’s Republic of China (PRC) (A1/A), Standard Chartered Bank
(A3/A), Sun Hung Kai Properties Limited (A1/A) and Swire Pacific Limited (A3/A-)
"Bankruptcy” (other than in respect of the PRC), "Failure to Pay” or "Restructuring"
ha[.t)hpening 10 any one of the 7 reference entities or "Repudiation/Moratorium* happening
to the PRC. (These credit events have detailed technical definitions which are set out
in the form of the pricing supplement in appendix 1 of the issue prospectus)
Upon the occurence of a credit event, the credit event redemption amount will likely
be less, and could be significantly less, than the principal invested.
AAA-rated collateralised debt obligation securities (CDO) as collateral and swap
arrangements with Lehman Brothers Special Financing Inc. as swap counterparty for
pa(ment of principal and interest under each of the two tranches of Notes. The CDO
will be linked to a portfolio of international credits. The CDO will not be an asset-backed
securities CDO. The CDO will not be linked to asset-backed or mortgage-backed securities.
;R;fayment in full of the principal of our Notes at maturity will be dependent upon the
lemption in full of the CDO and as such the CDO is a si%niﬁcant component of the
risk and return profile of our Notes. The collateral will be US dollar denominated. Payments
by the swap counterparty will be guaranteed by Lehman Brothers Holdings Inc. as swap
guarantor.
If the CDO collateral is purchased after the issue date or if the CDO collateral matures
before our Notes, the issue proceeds of our Notes or the redemption monies received
(as the case may be) will either be held in cash or invested in a liquidity fund as security
for our Notes.
None. There may be a limited trading market for our Notes or no market at all; you
should be prepared to hold our Notes to maturity.

On offer until Wednesday February 6, 2008
(may change without prior notice)

|
.3 year tenor,
quarterly coupon payments

f‘“ Coupons of

6.00%p.a. (USD) or
5.60% p.a. (HKD)

™ Credit-linked to the PRC and
six well-known companies

These Minibonds are on offer for a g
d only, so act now

and talk to one of our customer service

resentatives today.
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Unless the Issuer exercises the Issuer's call option, or a credit event or other early
redemption event as provided in the issue prospectus occurs.

# The credit ratings shown next to each reference entity are those applicable to the
reference obligation of the reference entity (specified in the issue prospectus) as at
11 January 2008, as published by Moody's Investors Service and/or Standard &
Poor's, a division of The McGraw-Hill Companies, Inc. respectively.

Disclaimer

The text of this leaflet is an extract from the issue prospectus dated 16 January 2008.
Investment involves risk. You must read the issue prospectus daled 16 January 2008 together
with the programme prospectus dated 12 March 2007 (together, "Prospectuses"), before
deciding whether to invest: the Prospectuses together contain important information about
the Issuer and the Notes which the Issuer has not attempted to summarise here. Ask any of
the distributors for a copy of the Prospectuses. This is not a prospectus; nor is it an offer of
Notes or an invitation to acquire Notes. The offer of the Notes is made, and applications
will be taken, solely on the basis of the Prospectuses. The Notes are not listed.

The Notes will be secured on an equivalent principal amount (subject to foreign exchange
rates at the time of hedging) of AAA-rated collateralised debt obligation securities purchased
by Pacific International Finance Limited on or shortly after the Issue Date and on certain
swap arrangements guaranteed by Lehman Brothers Holdings Inc. which have been entered
into by Pacific International Finance Limited to enable it to meet its obligations under the
Notes. To the extent due payment of amounts fails to be made under the underlying securities
or Lehman Brothers Holdings Inc. is unable to procure due payment of amounts under the
swap arrangements, Pacific International Finance Limited will be unable to make the
corresponding payments due under the Notes and the recourse of investors in the Notes is
limited to realisation of the underlying securities plus or minus (as the case may be) the
termination payment due to or payable by (as the case may be) Pacific International Finance
Limited under the swap arrangements.

This leailet is issued by Pacific International Finance Limited and is not issued by or on behalf
of Lehman Brothers Asia Limited or any of their directors or their affiliates. Pacific International
Finance Limited takes responsibility for the issue and contents of this leaflet.

The issue of this leaflet has been authorized by the Securities and Futures Commission (the
"SFC") under Section 38B(2A)(b) of the Companies Ordinance and Section 105(1) of the
Securities and Futures Ordinance. The SFC's authorisation does not imply the SFC's
endorsement or recommendation of the Notes. The SFC accepts no responsibility for the
contents of this leaflet.

4 Promotion

HK$100 worth of PARKNSHOP gift coupons“4 will be awarded for every HK$40,000
(US$5,000) in principal amount of Notes successfully subscribed. An investor can choose
to he awarded either one Sony 8.1 Mega Pixels Digital Camera (DSC-T2) worth
approximately HK$2,990 or HK$2,500 worth of PARKNSHOP gift coupons*4 for every
HK$1,000,000 (US$125,000) in principal amount of Notes successfully subscribed. An
investor can choose to be awarded either one Sony HD HDD Handycam®HDR-SR5/E)
worth approximately HK$8,480 or HK$7,500 worth of PARKNSHOP gift coupons 4 for
every HK$3,000,000 (US$375,000) in principal amount of Notes successfully subscribed.
An investor can choose to be awarded either one Sharp 42" LCD TV (LC-42PA63H)
worth approximately HK$22,800 or HK$20,000 worth of PARKNSHOP gift coupons 44 for
every HK$8,000,000 (US$1,000,000) in principal amount of Notes successfully subscribed.
Terms and conditions apply: please ask your distributor for full details relating to
availability, delivery / collection and warranty prior to the purchase of the Notes. No
gifts (other than the cash rebate) can be redeemed for cash. In case of any dispute, the
decision of Sun Hung Kai Investment Services Limited ("Sun Hung Kai") as the co-
ordinating distributor shall be final. Neither Sun Hung Kai nor the Issuer makes any
representation in relation to the gift suppliers, nor will either of them be responsible
or liable for the quality, or for any losses that may arise from delivery or usage, of any
product supplied.

44 |n lieu of the PARKNSHOP gift coupons, your distributor may at its discretion award

an equivalent cash rebate.




