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CB(1) 437/08-09(01)

Hon WONG Kwok-hing

Chairman

Pancl on Housing

Legislative Council

Hong Kong Special Administrative Region
c/o Legislative Council Secretriat

Pax: 2537 1851

December 15, 2008
Dear Sir,

abmission to the Housing Panel Meeting for Decembe 20 up

Y am aware that there is a discussion by your Panel on Link's business issues
tomorrow. To uphold Hong Kong’s free market economy principle, we should asa
society refrain from interfering with the business issues of The Link, whichisa
100% private-investor-owned listed entity.

As submission of my views to the Panel, I attach an article written by me, and
published in SCMP on December 8, 2008.

Thank you.

Lo DickYu
"¢ Resident of Tseung Kwan O
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‘Thismessurewillcostthe ... Shoilldwe'notsis plylEavehings. ,
authorityabout HKS30million.  tofEmadkt 3
in rentalincome? (‘Housing. - DickYu;Tseunghwang::.20 "
. Authorityto halve rent at 6,000' SRS A< AR
. . shopsfor r.wl;) months?, -
November26).:, - . '
Estite shop. _Tvonderif ismoneycold
ATV O avebeenusedmamore .. -
rent cuts urnfair - efeciveway.
B . ** The authority’s decision:to
‘The Housing Authority’s measure  interferein the operationof the
ta halve shop rents alabout 6,000 market by spending public
shops in January and February money is not fairto other retailers
was extensively reported in.the orio txpayers .
press. T . Retallersina freemarket - .
Beforedriftingalongwiththe  siiuagon should be sell-reliant 1t
though thal the measure may isup to them 1o try.to prosperin
help the tenants [ suggestwehad  theisbusinesses. ' Lo
. pener think twice to see whether - Public money should always
such a measure really hasan be spent in a way whichwil bring
impact on thesetail markerin the  advantagesto the entire economy
long nm. rather than benefting only a
it has been widely known that  small group.
many HousingAuthority lenants While the fairness of the
arc alreudy enjoying rents which government’s measure isin
arcmuch lower than theirpeers’  question it is unreaspnable to ask
on the open markel. The Link Munagement to follow
| understand that some the authority’s decision and lower
tenants in the autharity’s wet the renis atits malls. )
markels are paying only i few Alterall, The Link Is running o
hundred dollars in monthlytent.  business ina commercigl world.
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