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| nfor mation Note

Purpose

This information note provides supplementary information on
the mutual recognition of qualifications scheme (the Scheme) which the
Estate Agents Authority (EAA) and the China Institute of Real Estate
Appraisers and Agents (f[ 1B 5 [’F‘, f%]‘ﬁﬂé?’%i*%&;’:ﬁa ~226) (the
Institute) will formally enter into upon the passing of the Estate Agents
(Licensing) (Amendment) (No. 2) Regulation 2009 (the Amendment
Regulation).

2. The note should be read together with the Legislative Council
(LegCo) Brief of 7 October 2009, and the Transport and Housing
Bureau’'s written response of 22 October 2009 to Members' questions.

The Memorandum of Under standing

3. The estate agency sector has been keen to see an early
commitment from the EAA and the Institute to put the Scheme in place.

4, The Amendment Regulation is needed to provide the EAA with
the needed legal basis to fufil its commitment under the proposed Scheme
to issue estate agent licences to Mainland estate agents nominated by the
Institute upon the completion of the tailor-made course provided by EAA
and the passing of the examination set by EAA under the Scheme.

5. The EAA signed a Memorandum of Understanding (MOU) with
the Institute in January 2009. A copy of the MOU is at the Annex (the
MOU is available in Chinese only). The MOU reflects some of the
provisions which will appear in the forma agreement to be signed
between the EAA and the Institute. Clause 6 of the MOU stipul ates that
each side will nominate its estate agents for the other side's consideration
under the Scheme. Clause 7 of the MOU stipulates that each side may
nominate up to 300 candidates for the first year to apply for each other’s
estate agent licences under the Scheme. The nomination quota for the



subsequent years will be further discussed and agreed between EAA and
the Ingtitute.

6. Clause 11 of the MOU stipulates that the formal agreement on
the Scheme will be signed between the EAA and the Institute after the
required amendments to the Estate Agents (Licensing) Regulation has
been passed.

Selection of estate agents for nomination to the Institute under the
Scheme

7. As agreed between the EAA and the Institute, for Hong Kong
estate agents, holders of valid estate agent licence (#y7& [ '£1) who
have five years working experience in estate agency or related work will
be eligible for nomination by the EAA under the Scheme. For Mainland
estate agents, holders of valid “certificate of registration for real estate
agents’ (5P ASA & 2RV ZE) issued by the Institute who are members
of the Institute and have two years working experience in the estate
agency field, or who are professors or assistant professors in the estate
agency discipline in higher education institutions, will be eligible for
nomination by the Institute under the Scheme.

8. As far as the EAA is concerned, in the event that the number of
applicants exceeds the annual quota (300 in the first year), the candidates
will be selected according to a set of pre-determined selection criterialaid
down by the EAA, which will include additional working experience in
the estate agency field, higher educational attainment, and credits gained
from EAA’s Continuing Professional Development (CPD) programme.
Should the number of shortlisted candidates still exceeds the quota, the
nominations will be decided by balloting. The EAA has worked out the
aforementioned selection criteria after discussion at a working group
comprising members from the EAA Board as well as co-opted members
from the estate agency sector, and in consultation with the ICAC.

9. For the Mainland side, the Institute will work out its set of
selection and screening criteria in the event that the number of Mainland
applicants exceeds the annual quota.

! Other requirements on Hong Kong applicants are that they have to be aged 18 or
above, have no criminal conviction record and are in good health. Other
requirements on Mainland applicants are that they have to be aged 18 or above and
are fit and proper to hold a licence pursuant to section 19 of the Estate Agents
Ordinance.



10. Nothwithstanding the implementation of the Scheme, loca
individuals may still apply for Mainland estate agent licence through the
“normal” procedures, namely completing Mainland's education level of
tertiary education or above, having the required number of years of
working experience and passing the 5 £y aZael » Fh VA5 HEL of the
Institute. Likewise, Mainland individuals may still apply to the EAA for
licences through the “normal” procedures, namely completing Hong
Kong's education level of Form 5 or its equivalent and passing the

Qualifying Examination for Estate Agents of EAA.

Transport and Housing Bureau
Estate Agents Authority
October 2009















