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AT — s We are pleased to submit the following views of the Institute, which jvere
o ﬁ' %8 presented by our Vice President, Dr. Stanley Wong, on the behalf of the Instinute
B e oo gy Atthe meeting of the Panel on Housing on 3 May 2010:- :
a K, Oevd ane . >
. aconet an 1. Encouraging and facilitating citizens to own thalr own hormes-is a desirable
' r”"‘“""" ":; social objective. It will help enhancing citizens' sense of belonging,
f L w K. Vg wh anchoring social stability, improving citizens' living conditions and enabling
5 them to own a valuable asset after repaying the mortgage loan.
: Jr—— aya 2. The current upsurge of private housing prices is the result of a variety of
1o C.1 Maloy rax reasons, including low mortgage rate, shortage in land supply and the
Mmoo a it corresponding low level of private housing production in recent years.
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" L8 MG, Sgphen L . .
3 (oaens o szmw 3. HOS, when it was first implemented, was to encourage better-off public
. —— s housing tenants to own their homes so that they could surrender their public
. . . Kymn . ver . A
& poaile AReir cnem rental flats for re-allocation to the more needy families. In addition, the
Pamymesemit SCVARAN scheme was designed to sssist those lower-middle income households in
Keang C. . Asin o private rental flats, who were not eligible for public rental housing but
e A could not afford to purchase private housing, in owning their homes.
qonawentey  BEER 4 The HOS and the private housing are esseafially ™o distinct markets. | It is
s, *38 Government's responsibility to explain clearly to the public the objettives
T e i and special features of HOS to avoid eny confusion in the maket.
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5 In view of the current imbalance of demand and supply in the pri:fvate
housing market, we support the revival of HOS. However, the numbéer of
HOS flats to be built should be subject to a detailed assessment. ' '

6. We support the measures to revi
streamnlining the process to enab
most of these flats are already occupl

cteate any significant new supply of housing.

7. Government should review
application list.
should take a more

supplier,

supplement the application
open tender. We are pleased 1o noto
approach recently.

Thank you for your attention in this matter,

Yours faithfuily,

Marco Wu
President
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talize the HOS Secondary Maxke:- imllfl_:ding
le the resale of HOS flats, However, as
jed, the proposed measures will not

its land disposal ‘arrangement through the
We are of the view that Government, as the major Jand
active role in land disposal and should
list system by selling land by public auction or
that the Government is adopting this
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