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Member will ask the question in thislanguage
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Rising property prices

Hon WONG Kwok-kin (Ora Reply)

It has been reported that in the recent two years, the
Hong Kong property market has been heating up and
the cumulative increase in property prices has
exceeded 60%, while the prices of some properties
have even exceeded the high levels in 1997. Quite a
number of members of the public consider that the
continuous influx of capital from the Mainland and
external sources has led to the continuous increase in
property prices, which are dready beyond the
affordability of the general public. In this connection,
will the Government inform this Council:

@ among the property transactions registered in
the past three years, of the respective ratios of
transactions involving local buyers to those
involving non-local buyers, broken down by
flat size, i.e. below 40 square metres (“m?®), 40
to 69.9 m?, 70 to 99.9 m?, 100 to 159.9 m” and
160 m® or above, given that the Chief
Executive (“CE’) earlier indicated a a
Question and Answer Session of this Council
that only when faced with “a hopeless
situation” would the Government consider
imposing restrictions on the target buyers of
local properties, what specific situation was the
“hopeless situation” CE was referring to;

(b) whether the authorities have assessed the trend
of capital from the Mainland or mainlanders
entering the local property market, as well asits
impact on the local community and economy as
a result; if they have, of the specific situation;
whether they have assessed the additional
number of residential sites and flats that have to
be provided each year in order to meet the
demand for propertiesin Hong Kong; and

(c) apart from “My Home Purchase Plan”, whether
the authorities will introduce in the near future



other subsidized housing measures to assist the
local citizens who wish to buy properties for
self-occupation in acquiring home ownership
by such means; if they will, of the specific
measures?



