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1) On “ Financial Soundness”

Wave Media estimates that an initial total capital investment of $39 million is required to build
the infrastructure. The funding required for capital investment and operating loss in the initial
years of operation is projected at $59 million.
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i) On  “Managerial and technical expertise”

Wave Media submits that 1ts management team has managerial expertise and technical expertise,
comprising businessmen, investors, professionals, veteran media executives and experts with
experience in radio and television broadcasting, electronic media and publishing.
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