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Action

Clerk in attendance : Ms Connie SZETO
Chief Council Secretary (1)4

Staff in attendance : Mr Timothy TSO
Assistant Legal Adviser 2

Ms Sharon CHUNG

Senior Council Secretary (1)4

Meeting with the Administration

Draft Committee Stage amendments proposed by the Administration

(LC Paper No. CB(1)1591/11-12(02)

LC Paper No. CB(1)1591/11-12(03)

LC Paper No. CB(1)1612/11-12(01)

LC Paper No. CB(1)1591/11-12(04)

LC Paper No. CB(1)1612/11-12(02)

Draft Committee Stage
amendments in relation to
Part 4 (Share Capital) of the
Bill proposed Dby the
Administration

Draft Committee Stage
amendments in relation to
Part 5 (Transactions in
relation to Share Capital) of
the Bill proposed by the
Administration

Draft Committee Stage
amendments in relation to
Part 6 (Distribution of
Profits and Assets) of the
Bill proposed Dby the
Administration

Draft Committee Stage
amendments in relation to
Part 14 (Remedies for
Protection of Companies' or
Members' Interests) of the
Bill proposed Dby the
Administration

Draft Committee Stage
amendments in relation to
Part 21 (Consequential
Amendments, and
Transitional and Saving



Action

LC Paper No. CB(3)412/10-11
LC Paper No. CB(1)339/11-12(01)

Other relevant papers
(File Ref: CBT/17/2C
LC Paper No. LS26/10-11

LC Paper No. CB(1)1406/10-11(01)

Provisions) of the Bill
proposed by the
Administration

The Bill

Summary of views of
deputations made at the
meeting on 9 April 2011
and the Administration's
response)

Legislative Council Brief
Legal Service Division
Report

Paper on Companies Bill
prepared by the Legislative

Council Secretariat
(Background brief))
The Bills Committee deliberated (Index of proceedings attached at the
Appendix).
Admin 2 The Bills Committee requested the Administration to take the

following actions --

Proposed Committee Stage amendment to clause 174

(@) to provide information about the requirements in other common
law jurisdictions, including the United Kingdom and Singapore,
in relation to the stating of the words "non voting” in a
company's prospectus and directors' report; and

Proposed Committee Stage amendment to clause 207

to consider adding " " between"JF&/4m and "JEAE" in the
(b) ider adding "fii+" b A d "JEAEE" in th

Chinese text of clause 207(2).



Action

I Any other business

3. The Chairman said that the next meeting of the Bills Committee
would be held on Friday, 4 May or Monday, 7 May 2012 at 8:30 am to meet
with the Administration, and the Clerk would inform members of the
confirmed date.

(Post-meeting note: The thirty-sixth meeting was held on 7 May 2012
at 8:30 am.)

4, There being no other business, the meeting ended at 4:36 pm.
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Bills Committee on Companies Bill

Proceedings of the thirty-fifth meeting
on Monday, 30 April 2012, at 2:30 pm

in Conference Room 2A of the Legislative Council Complex

Appendix

Time . Action
marker Speaker Subject(s) required
000045-  |Chairman Opening remarks
000558 Ms Audrey EU

Discussion on arrangements for examining the
Committee Stage amendments ("CSAs™) to the
Companies Bill ("CB"™) proposed by the
Administration

Draft CSAs in relation to Part 4 (LC Paper No. CB(1)1591/11-12(02))

000559-  |Administration The Administration's briefing on the proposed
002153 Chairman general amendments across CB --
Ms Audrey EU
Mr Albert HO (@ Item 1 - To add "for registration" as
appropriate.
(b) Item 2 - To change "14 days" to "15 days" for
delivery of documents to the Registrar of
Companies.
(c) Item 3 - To delete the relevant provisions to
effect abolition of capital duty.
(d) Item 4 - To amend the Notes in CB as
appropriate.
Ms Audrey EU's and Mr Albert HO's enquiries on
Item 2 and the Administration's response
The Chairman's enquiry on Item 3 and the
Administration's response
002154-  |Administration Briefing on the proposed CSAs to clauses 135, 137,
004527 141, 143, 150, 153, 155 to 157, 159, 160, 161,
165, 167 and 173
004528-  |Administration The Administration's briefing on the proposed CSA
005032 Chairman to clause 174

Discussion on the proposed removal of the
requirements for a company to state the words "non




Time
marker

Speaker

Subject(s)

Action
required

voting" in its prospectus and directors' report

Request for the Administration to provide
information about the relevant requirements in
other common law jurisdictions including the
United Kingdom and Singapore

The
Administration to
take action as in
paragraph 2(a) of
the minutes

005033-
005314

Administration

Briefing on the proposed CSAs to clauses 178, 186
and 194

Draft CSAs in relation to Part 5

(LC Paper No. CB(1)1591/11-12(03))

005315-
005918

Administration

The Administration's briefing on the proposed
general amendments across CB

(@) Item 1 - To change "14 days" to "15 days" for
delivery of documents to the Registrar of
Companies.

(b) Item 2 - To delete the relevant provisions to
effect abolition of capital duty.

(c) Item 3 - To amend the Notes in CB as
appropriate.

The Chairman's enquiry on Item 3 (relating to
clause 205) and the Administration's response

005919-
011131

Administration

Assistant Legal
Adviser 2
("ALA2")

The Administration's briefing on the proposed
CSAs to clauses 205, 207 and 213

Discussion on --
(@) the Chinese text of clause 207; and

(b) the "Examples" at the foot of the proposed
new clause 213(1A)

Request for the Administration to consider ALA2's
suggestion of adding "ffj" between "JE/" and "
JEAAEE" in the Chinese text of clause 207(2)

The
Administration to
take action as in
paragraph 2(b) of
the minutes

011132-
011716

Administration
ALA2

The Administration's briefing on the proposed
CSAs to clauses 221, 222, 226, 227, 231, 233 and
256

011717-

Administration

The Administration's briefing on the proposed




Time . Action
marker Speaker Subject(s) required
013119 CSAs to clauses 262, 271, 272, 276, 277, 279 and

282

Draft CSAs in relation to Part 6

(LC Paper No. CB(1)1612/11-12(01))

013120-
014255

Administration

Briefing on the proposed general amendments
across CB (to add "for registration™ as appropriate)
and the proposed CSAs to clauses 286, 288, 291,
292, 294, 295, 296 to 302

The Chairman's enquiry on the proposed CSAs to
clause 299 (relating to definitions of "net assets"
and "net liabilities") and the Administration's
response

Draft CSAs in relation to Part 14 (LC Paper No. CB(1)1591/11-12(04))

014256-
015837

Administration

Briefing on the proposed general amendments
across CB (to change "14 days" to "15 days"), the
proposed CSAs to clauses 712, 720, 721, 728 to
731, and the proposed new clause 731A

Draft CSAs in relation to Part 21 (LC Paper No. CB(1)1612/11-12(02))

015838-  |Administration Briefing on the proposed CSAs to clauses 900, 901,
020455 908 and 909(4)

020456-  |Chairman Date of next meeting

020547
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