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Cruelty to animals
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Regulation of unauthorized building works
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MTR services and fares
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Tender selection of Internet Learning Support Programme
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Disbursement of $6,000 to Hong Kong Permanent residents
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Special Loan Guarantee Scheme
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Assistance to Hong Kong residents travelling abroad
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Import and export declaration charges
and clothing industry training levy
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Probationary driving licence scheme
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Assessments of rateable values
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Regulation of tourist guides and outbound tour escorts
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Air quality in Hong Kong
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Complaints against retailers of electrical appliances

PR R B (EFHEHE)

ARNEIHZEERNPHRESR - BEBEESR
- HIEBENERWER - A1 REE
i EEAR > Ha o m B L EERE - 4l
LZERTTrHRERFSENEN  EZFEGNK
EREREMmEHEKE - HEFERESRLAE
IRBE AR - & HF LA Al PR L HRE R E R
@Rl S NP HREZEK - Bt - BUTH

TEHAG :

(—) #BE=F BEPLATEHESLA
e Bt 8 O A e Y R R R = EOE R ]
A 12 B E DAY R A 3 FE Y
25 T AN i DA P R B R = B
DA ke ¥ Fe A% 5% /Y 5 4 28 &) 44 F8 fs {a] 2
£ bl f% 5 22 - iR I 2 AU E
fim 2 F T B Al

(=) £ EAyE =P - &5 oh g Ay E 2=
HHRBA?ETERAFABEEERE
(R 2 B H Ry il 5 R

(= WERBERR IR EHA Mz - HEEE A
FELHEERDERZENTR ? &

B FRERA?ES > A RE



i

Public consultation on the construction of the third runway
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Monitoring the performance of railways
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Sale of minced beef mixed with pork in supermarkets
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# (17) Hon Abraham SHEK Lai-him (Written Reply)

It has been reported that the Hong Kong Exchanges and
Clearing Limited (HKEX) is now discussing details in
developing business trust listing in Hong Kong, in
which the controlling stake has been proposed to be set
not less than 50% of the total trust units acquired by the
trustee manager. In addition, Hutchison Whampoa
Limited (HWL) has in earlier announced in March it
will spin off its port business in the form of a business
trust in Singapore. In this connection, in evaluating the
competitiveness of the Hong Kong stock exchange
market on trust listings, will the Government inform the
Council:

(@ given HKEXx currently allows only property trust
listing, whether it has considered allowing the
listing of other trusts, including but not limited
to business trusts by the end of this year, if so, of
the criteria and factors considered in establishing
the business trusts listing mechanism;

(b) whether it has conducted any consultation with
stakeholders on establishing business trusts
listing in the past three years, if so, of the details,
and upon the stakeholders' consensus, of the
details regarding such listing arrangements;

(c) given that only 25% of the possession of trust
unitsis required in Singapore for controlling the
business trust, of the factors it has considered for
proposing the possession of not |ess than 50% of
the total trust as the threshold qualified for
trustee manager, and whether the proposed
arrangement is in line with any overseas
practices, if so, of the details, if not, the reasons
for that;



(d)

(€)

(f)

v e

va %ﬁ
given the business trust does not have a separate
legal identity and it is only controlled by a
so-called trustee manager, whether it has
considered the feasibility of subjecting the
business trust to any external regulation
especially in  enhancing the information
transparency and the corporate governance of

the trust, if so, of the details, if not, the reasons
for that; and

As Pacific Century Cyberworks Limited (PCCW)
has, as reported, proposed a separate listing for
its telecommunication operations as business
trust, whether it has acknowledged and
evaluated that the progress in establishing the
business trust listing mechanism will keep pace
with the PCCW’s plan for the business trust
Initial Public Offering (IPO) listing, so that the
lesson of HWL'’s decision for business trust
listing in Singapore will not have repeated, if not,
of any measures it has considered in expediting
the business trust listing in Hong Kong; and

whether it has considered any institutional
arrangements in monitoring the risk in operating
business trusts and in the sale of any relevant
financial products to the public, if so, of the
details, if not, the reasons for that?
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Harbourfront planning
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Provision of femaletoiletsin public places
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Assistance to private residential care homesfor the elderly
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