CB(1)217/10-11(02)
Pand on Financial Affairs

List of follow-up actions
(Position as at 28 October 2010)

Subject Date(s) of Follow-up actions Outcome
relevant
meeting(s)

Review of notification | 29 December | As requested by the Bills Committee on Inland Revenue | Response awaited
and appeal system for | 2009 (date of | (Amendment) (No. 3) Bill 2009, the Administration will

disclosure of | referral from | report to the Panel on Financial Affairs on the
information under Bills effectiveness of the proposed notification and appea
comprehensive Committee) | system for disclosure of information under comprehensive
avoidance of double avoidance of double taxation agreements 18 months after
taxation agreements implementation.

Proposed establishment 12 October | (@) The Administration is requested to provide a| Response awaited

of an independent 2010 detailed comparison between the proposed insurance
Insurance Authority regulatory arrangements and the relevant
(IA) arrangements in  other jurisdictions. The

comparison should in particular address members
concerns about the transition from the existing
self-regulatory regime to the establishment of an I1A
to assume all regulatory functions over insurance
intermediaries, and the proposed arrangement of
empowering the Hong Kong Monetary Authority to
regulate the sale of insurance products by bank
employees.
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Subj ect

Date(s) of
relevant
meeting(s)

Follow-up actions

Outcome

(b)

The Administration is requested to provide a
comparison between the proposed funding
arrangements for the IIA and the relevant
arrangements in other jurisdictions, with particular
regard to the imposition of a levy on insurance
premiums.
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