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Dear Ms Yue

Change in Shareholding Structure of TVB

Following the Panel Meeting on 11 April 2011, we would like to confirm that for the
purpose of its application to the Broadcasting Authority in relation to its change in
26% shareholding structure, TVB has executed a Deed of Undertaking to the
Broadcasting Authority.

The Deed of Undertaking provides that following the change in shareholding
structure, TVB will:

(a) continue to uphold the editorial independence of its news, current affairs
programmes and other relevant programming included in its domestic free
television programme service;

(b) ensure that its said television service will remain primarily targeting Hong Kong
within the meaning of the Broadcasting Ordinance; and

(c) continue to cater for the needs and aspirations of the Hong Kong viewers.

The Deed of Undertaking is governed by the laws of Hong Kong and is legally binding
upon TVB.

We trust the above has answered the enquiry from the Panel.

Yours sincerely ~_—

Mark P.O. Lee
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