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Inland Revenue (Amendment) Bill 2012

The proposed amendments to section 26E(4)(d) made by the Assistant Legal
Advisor are underlined below —

Section 26E(4)

A deduction shall not be allowable under this section to a person in respect of
any home loan interest paid during any year of assessment for the purposes
of a home loan obtained in respect of a dwelling where —

(a) the sum representing the home loan interest is allowable as a deduction
under any other section of this Ordinance;

(b) any other home loan interest paid in respect of any other dwelling has
been allowed to the person as a deduction for that year of assessment
under this section other than by virtue of subsection (3)(b);

(c) adeduction has been allowed to the person under this section, whether in
respect of the same dwelling or in respect of any other dwelling, for 15
years of assessment (whether continuous or not); or

(d) thit—venr—ot—bsessment—i—earher—than—te —verr—of —essent
commencineon1-Apri 2012 and-the foHowineoceur—the person paid
the home loan interest concerned in the year of assessment which is
earlier than the year of assessment commencing on 1 April 2012 and the
following occur —

(1) a deduction has been allowed to the person under this section,
whether in respect of the same dwelling or in respect of any other
dwelling, for 10 year of assessment (whether continuous or not); and

(i1) those 10 years of assessment are all earlier than the year of
assessment commencing on 1 April 2012.





