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By Fax: 2121 0420
21 October 2011
Ms Joanne Mak

Clerk to Panel on Transport
Legislative Council
Legislative Council Complex
1 Legislative Council Road
Central '
Hong Kong

Dear Ms Mak,

Western Harbour Tunnel Compénv Limited

Please find attached a copy of the Net Revenue Statement for
2010/11 submitted by the Western Harbour Tunnel Company Limited for Panel
‘Members’ reference.

According to section 43 of the Western Harbour Crossing
Ordinance (Cap. 436), we are required to inform the Company whether or not
we are satisfied with the Statement by the end of October each year. We have
carefully examined the Statement and found that the Statement has been
accurately calculated and duly audited. We shall therefore inform -the
Company that we are satisfied with the Statement.

“Yours sincerely,

( Patrick Chan )
for Secretary for Transport and Housing

Encl.



WESTERN HARBOUR TUNNEL COMPANY LIMITED

NET REVENUE STATEMENT
FOR THE YEAR ENDED 31ST JULY 2011

Net operating profit for the year

Add:
Amortisation & depreciation
Disallowed interest
- Bank loans and other financing charges
- Others
Others (fair value loss on interest rates swap not qualified
for cash flow hedges)

Less:
Disallowed income
Asset replacements

Other adjustments

Net Revenue for the year

..................

Director «Dirklctor

2011 2010
HK$'000 HKS$'000
694,786 580,722
265,494 253,330

40,824 62,206
1,888 6,144
7,638 -

1,010,641 872,402
(4) )
(1,450) (5.748)
(1,454) (5,751)
1,009,187 866,651
(63) (18)
1,009,124

866,635






