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Dr Hon David LI Kwok-po (Oral reply)

Financial regulators from around the world have raised
concerns about the extra-territorial impact of the
proposed implementation of the Volker Rule in the
United States. Specifically, concerns have been
expressed about: (1) the implications for non-US banks
of operating a subsidiary in the U.S.; (2) the special
exemptions offered to U.S. Government securities but
not to the securities of other governments; (3) the
restrictions U.S. banks will face in participating in
foreign exchange swap markets overseas; and (4) the
controls to be imposed on trades involving
U.S.-domiciled counterparties. Will the Government
inform this Council:

(a) what the impact of the proposed regulations will
be on Hong Kong’s position as an international
financial centre if they are implemented as
originally proposed;

(b) what steps the Government has taken and
continues to take to convince the United States
Government to amend the proposed regulations;
and

(c) whether the Administration has any contingency
plans should the proposals go forward in their
current form and if so, of the details?
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Barriers of entry to the mainland market
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Service costs of the Hospital Authority
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Staff establishment of the Chief Executive-elect’s Office
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Assistance to small shops and tenants
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Hong Kong Diploma of Secondary Education examination
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Measures to prevent alcohol abuse and underage drinking
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Measures to tackle the problem of pregnant mainland women
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whose spouses are not Hong Kong permanent residents

giving birth in Hong Kong
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Sizes of public rental housing units
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Government records kept by the Chief Executive’s Office
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Franchise for convenience stores
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Future manpower planning upon the completion of
10 major infrastructure projects
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Productivity assessment for persons with disabilities
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Street sleepers’ shelters
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Employment of persons with disabilities
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Travel subsidy for students
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Redevelopment of Pak Tin Estate
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Chinese learning support for ethnic minority children
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Monitoring the level of fine suspended particulates
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Improvement to MTR services
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