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(Translation)

Bills Committee on Stamp Duty (Amendment) Bill 2012
Motion passed at the meeting on 18 February 2014

(The motion was moved by Hon Kenneth LEUNG)

That, the Transport and Housing Bureau has indicated that the Government
is willing to give an undertaking in relation to the Stamp Duty
(Amendment) Bill 2012, under which the Government will amend the
Stamp Duty Ordinance by way of a bill for any upward adjustment, if
necessary, of the rates of Special Stamp Duty or Buyer's Stamp Duty in
future, and the Government will only use the "negative vetting" approach to
amend the Stamp Duty Ordinance in situations where there is a need to
reduce or withdraw the relevant rates; given that the legal effect of
determining the legislative approach of the Ordinance concerned by means
of an undertaking is doubtful and the proposal has far-reaching
implications, but this Bills Committee has not undergone any detailed
discussions on it, this Bills Committee urges the Government to postpone
the resumption of the Second Reading debate on the Stamp Duty
(Amendment) Bill 2012, so that the Bills Committee will have adequate
time to examine the latest proposal put forward by the Administration and
the relevant legislative procedure.



