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Member will ask the question in this language
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Retirement protection scheme
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Remuneration package for District Council members
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The Linked Exchange Rate System
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Further measures to address overheated property market
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Disputes between owners and owners’ corporations arising from
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the implementation of the Buildings
(Amendment) Ordinance 2011
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Assistance provided for victims of disasters
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Measures to complement the increasing interaction between
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Hong Kong and the Pearl River Delta region
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Disposal of food waste by supermarkets
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Disability Allowance
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Promoting the development of medical services industry and
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voluntary Health Protection Scheme
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Enforcement against unauthorized developments
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Skips placed on streets
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Safety of windows in housing estates
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Planning for urban redevelopment
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Regulation of erection of marquees
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Supply of public housing
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Pollution of the stream in Tai Kong Po Tsuen
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Enforcement actions taken by Hawker Control Teams
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# (19) Hon Kenneth LEUNG (Written reply)

The current ad valorem stamp duty on property
transactions in Hong Kong ranges from HK$100 to
4.25% on value of transaction. In addition, special
stamp duty at the rate from 15% to 5% of the value of
consideration has been imposed on conveyance on sale
or agreement for sale of immovable property. The
purpose of the levy of special stamp duty is to
discourage speculative transactions on residential
properties. Hong Kong residents often use offshore
holding companies incorporated in tax haven
jurisdictions to own Hong Kong residential properties in
order to avoid payment of stamp duty (i.e. shares in
these offhsore companies will be bought and sold when
a buyer wants to buy a Hong Kong property). The use
of the offshore holding structure will also hinder
information gathering when enforcing ant-money
laundering measures. Can the government inform the
Council:

(@) Why such blatant tax avoidance arrangement has
been tolerated for these years;

(b) How much stamp revenue as an estimate has
been lost (on transactions involving residential
properties) in the past five financial years; and

(c) Does the Government have any plan to plug the
loophole by amending the Stamp Duty
Ordinance, and if not, why not?
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Hospice service for pets
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