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Market Value of

Vacant Land $5,000/m2 X Sale Price of Flat $8,000/m?2

Sale Price of New Flat $13,000/m2

= $3,000/m2 of Gross Floor Area of the Flat

Sample: For a flat of 150 m2, the premium will be-

$3,000/m2 x 2/3 (/R = {5 ZH#04K) X 150 m2 = 300,000
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