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Dear Mr. Chiu

Banking (Capital) (Amendment) Rules 2013 and
Banking (Disclosure) (Amendment) Rules 2013

Thank you for your letter of 30 April 2013 inviting the Association’s written
comments on the above subsidiary legislation.

We wish to reiterate that in general we are supportive of the principle of adopting the
Basel III standards in Hong Kong to reinforce Hong Kong’s position as an
international banking and financial centre. We have been properly consulted on
both the draft Banking (Capital) (Amendment) Rules 2013 and the Banking
(Disclosure) (Amendment) Rules 2013. We appreciate the responses and
clarifications provided by the Hong Kong Monetary Authority and note that the final
form of the subsidiary legislation has suitably taken into account our views and
comments.

Once again, we thank you for the opportunity of providing comments on the
subsidiary legislation. For any questions, please contact our Senior Business
Manager Ms Caris Wan at 2521 1855.
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