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1.11 After conducting the 2010 review, the ICAC also drew the TC’s attention to
the comments made by members of its Corruption Prevention Advisory Committee.
Members of the ICAC Advisory Committee recommended that the TC should issue
more stringent guidelines for its staff in evaluating events that involved substantial
grants and carried a commercial name. Furthermore, the members were concerned
with the need for continuing the MEF which was set up at a time of financial
difficulties and, in view of the changed economic situation, suggested that the TC
should consider returning the unused funds (i.e. the balance of the time-limited MEF
of $100 million — see para. 1.2) to the Government. As it transpired, the MEF had
continued to operate and in April 2012, the TC/CEDB introduced a modified two-tier
MEF which comprised a new category called Tier 1 with Tier 2 which is essentially a
revised version of the original scheme operated by the MEF (see paras. 1.3 and 2.4).
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