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Consultation Results

SRR IZILEENTEE ?

Supports the direction of establishing a Core Fund?

A3z No
(18.6%)
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Consultation Results

RS —RYIRE RS ?
Adopts a standardised investment strategy?

AEZE No
(28.8%)

_ (71.2%)
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Consultation Results
BEEE 2Rk SR 65 5% M PR 1K & b ?
Reduces risk over time as the scheme member gets
closer to age 65?

AEZE No
(29.3%)

Ei=
Yes
(70.7%)
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Consultation Results
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Keeps the management fee at or under 0.75% of AUM initially?

AEZE No
(36.8%)

E=
Yes

_ (63.2%)
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Default Investment Strategy
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Investing assets in a globally

diversified manner
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Starting to reduce investment risks

when a scheme member reaches

50 years old
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De-risking based on age
O ERRENEE (ETERERKES)
Lower risk investments (mainly global bond)
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Higher risk investments (mainly global equities)
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Using two CFs
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Using two CFs
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Using two CFs

5 : 50 - 64
Age: 50 - 64
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Using two CFs
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Default Investment Strategy

wESHE BESEE
MPF Scheme MPF Scheme
O fa:RR &% DIS of sEszisEzIEDIS

O E£A Fund A O E£A Fund A
O E£B Fund B O E£B Fund B
O E£C Fund C O E£C FundC
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Transfer of Benefits: Existing Scheme Members

OfRRIRE

Accrued

Benefits +
New
Contributions
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New Contributions: New Scheme Members

wnE
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New
Contributions
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Fee Control Mechanism
SEEEBERAAESNEEEEEEN0.75% (EEETH)

Management fees should not be higher than 0.75% of AUM per
annum (level to be further reduced in the long run)

No annual fees, contribution and withdrawal charges

@ AEEWINEE - B RESIENE
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FER to be reduced to 1.0% or lower in the medium/long-
term
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Fee Control Mechanism
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Fee Control Mechanism

Management
Fees

<0.75%
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Annual Fee
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Contribution

Charge Withdrawal
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Timetable

20155 F K8l By end 2015
AILABRRIEFTRAESE
Introduce an amendment bill into LegCo

2016 KBl By end 2016
LR ERB(RFIDEER)
Introduce DIS (subject to legislative
procedures)
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Q&A
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