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Ms Connie Szeto

Clerk to Panel on Financial Affairs
Legislative Council Secretariat
Legislative Council Complex

1 Legislative Council Road
Central, Hong Kong

Dear Ms Szeto,
Legislative Council Panel on Financial Affairs

Anti-Money Laundering and Counter-Terrorist Financing
(Financial Institutions) Ordinance
(Amendment of Schedule 2) Notice 2015

I enclose, for your circulation to Members, an information note on
Anti-Money Laundering and Counter-Terrorist Financing (Financial
Institutions) Ordinance (Amendment of Schedule 2) Notice 2015 (“the
Notice”) which is intended to be made and gazetted by the Administration on
23 January 2015.

The Notice seeks to amend section 18(5) of Schedule 2 to the
Anti-Money Laundering and Counter-Terrorist Financing (Financial
Institutions) Ordinance to provide for the renewal of a sunset clause to
facilitate financial institution to rely on a specified intermediary to carry out
customer due diligence work.

The Administration would like to invite Members to note the
legislative proposal. We stand ready to answer any query on relevant
occasions or in written form.

Yours sincerely,

-—

J 01:1 Tse)

for Secretary for Financial Services and the Treasury
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