CB(4)502/14-15(05)

—E+AT

i o

“ﬁ

HEELLER
TEBENZERE
}-f— ,H&>

2014 + 3 A 30 H



L) &%
[1.) BrRAT S —6 RE » & Toh&

[11.) ®etirta¥eyh]aa:
[I1.1) EmEWHEE-HERNTFRSF
[11.2) e+ 3B 58&ERA
I11.3) EmEFEE R -RIEEEARA
BEFH:BEFRRT

IV.) s E&%:

IV.1) /m38 B & BB RART
BEHFR: BEMEES
Mg BB EAETE
R BEBR

IV.2) ¥R saiapll 32

IV.3) 1&2d5 7] ¥ 8 & 37 B

IV.4) ZEELCKSE

V.) &3

V) BlR&E—EFHER
VIL.) Midk:

> FHt
1E& 7okt

a0



%

=

Al

LEH AARBELITECTAIG - ERBAERELETIH R
HELRERLER? AT ——F > 2 eHECLTERA N — W0
Eo aRIMARE T RAEL WER > BRSFTRENAEES 0 AT
Aeib g P A IHRARE c B BT EARHYMERTEXEN
BAR? HREEXAF—LEALAZRBHERETHREE » 0¥
HRCTEAKRES - EELEAXZIHAHRE?

BEWmEFZZTHEY oA eHTEMaERREE LN
REHPAE - EREHHRRGRABELER  FEMNAARRNT EE
RECLAAMBEENARGY LI ERY T EREAGF  BLER
BRABELBELRE > MY ERBEAREFAREFHERRS
By o HZAIBE > RAXECTAIHELERBFAF AL A EHEL LN
S ERRGTEE - Bib ARSFREBATaEL R FER

ERLNARERBENEN > AEMBEERA —BEERG TR -




T RE o E I N

BIRABERARS » EIFBRA - BF - RTRUAR  BHATH

—HASIHATE (A RBIRBER ALY - BTERTFG AL+ T
of; AR— B A HAFTHERELR—EMRE - OLREEDF
AEVYEEZEEEMFRTRBNAE  REABBESTRINFNE - F
ROEZFRRAREWANES EH ~HF  REBREBOTAEYLE
BRBE o

BE—F BEFEOEEmERLNEERE  FNYHRTEEY
HELEBER—AFEBHEETALE > TE—FIRAFHCLLEERR
EHRGMENRS  c PHREBMHGERTESE —IRMEL R - 21
REBRAL EAEANTH A "R, W EEKR  K—ERERST @
Heth MR ERERERRA EARE - 7 EBIRE LR
— T EEEFFEEAFLGAE > ARALERRARL &S HET
REGIRK o

Rz s ABEAEEEFBETTBERMEEL p EPUILE ARE
HAGEWER UL T LT LIRBE v BT FR BE{EETA
ZBERESUHERARG » {®ItHF N> HEeL M A4 @&
—E > MBEFRANER "TEHEREL ) FAREBREEZTRES
HEHMONE - 24 TEHRRESR ) AFTELAEITHE LN RAMR



12

HEERBEMR  BREBEMLALHIERSR T8 RIE—BERIR
PAHREERER  AERBEEMREFEL S AEAAZRGSR
A & AR o oA BT 2Ry A B
ZF (ERE) FXNTEFE  HAB  EZ I E - FTE—HERR
B A MAT T EF 0 RIFHE T A A 0 REARAE RS 0 AR AKX
BHREIFER AT SR EME  BREHEZBE  LRERBEE
RAWBEBFR T HRIEFHEIT - TR BAERBRAZ RGBT
BIFREN c AL EEZREARALHELZ > T A8 m kBB
R R TRABRIEMANEEARTRRN AR » ERFLIHA—FR R
BERAE RIS > WRERE - ZHEASELTERNBE S > L BFEARA
HSeEWME R BRAL > REHRABM T RE—BXTHEES
ROFER  AHETRASE  BHEAT ERXRFHEHRRBLHFK - B —
REBERF—H HBAGTEARER PEXRBRBFR - -FELEXRER
REIREE S ayinE - Bl TR E—FRAC T ERAT @ E 6 B AR
F R —RERGFBRAVO EAGREA—BEMBRERHRR A
EARF ) MBS BEREF > MEFTRELMEE  EREERE > &
FONERE Y BRI ABERABRARTRBERGNAE > LS
¥RE—made B BHRATRETRAIHREKR -
Douglas Lau

March, 2014



55

ELRELAEBEHERZES Y R Eaersa > En

ERERFEN ERF I RBEEEIETENAL  F—FaE
BARNTFOHRF 2 EBCLITENEERERS LR - FTENTFR
EPIRTEEFRERBEL  BRABFRLT BEIE P KEFLA
LPIE AT AN E L8G4 508 R FANFE LRG0 B4 &8
BHBERARBCETHHRF - - AF —F——F > LB THENA
FAEATAT A B N o) B B L4 -

B—F% BURHERTRESEBEROREHL  F— EUBRER
BHERBRHORFT G BETHF BERIE  BFHRFCARER
mEHEG - BB EREEBTRESHT - oy H#E » SERARAHEL
BEARRHERELRTBETE  FEEXREFREZRIRFEL A4
BENBER? B_RE-FHY  BRATEHFHBRHATEEASE
Ge¥ B  BLERREEINNKEZNEE > TRAREBCEHTERT
KRR~y B ARBEERE - TAFTRERARI T EE0 3
BEey¥E > RHERE—CL2AM AKX _F > FHEAN\E
=t+aFEL B _L——4 > LRI LtEELHEL £EE
BB THTFREB (DY) c BARLAZTHEFH  AARDVIERIER %
B AR REI YRR A FAER? RERBNEABB AR



"
E_R——Sk BTRLEERRANEZFERTARXABENZ 7]
HEwy R RBAELZERGBIESL - RERE I REERE
TR ERE S o L BRI E R Ao 0 MdkA AR
AP REAREGREMAEZFE A - L BURRFIE L
NEGHE AENTRCE2AATHENRFN c ERBHUHEER
FRH 0 BREBHRELIANIEAEE REXHELEERRBE LR
AREGER BREEER B nd— | E E/mE EERW 4
BT BXAARAELAERGEE THBF BR=_WmeAwm » &
HAEEMRANTFRFOER -

REZEBEHER BT > B Na A A FERM - BHILBRGEHMNR
BREBARE] 1 o 12~ BE - BREARZERI T - #lo LE 263
Beak o~ ME DX RAAME 18P A F@RERANBF 2R HRFX
AL VBHBNBRGERAR? AFRIBENBEHBR{L L —%F
BAeg 798 354k » LG RABERE B2 R o IR T LullaypF B
HAFABBOHBTFR? BT LBt 2BTENBHETHR
BGEXE 5 VR? BERETHFERABELFHOERBRE > —
B TAEE B OB R U BB 4 BRI e T SRETE L
ATHERR 8 TIBB BUH A e E - M T8 ey H AR RB S A EH & 22 83
W —REZH A RHBE - KRG BHBREREHEEFAN T

TRABLANNEERE BHME—E LLEHIMERS B 1



P
BHEREREBNRG HEALFRS S ERFNAAIEMEN -
EENTF RAE 798 HER T KB AEBIT - HWNHBIZRY
ERERANEERE A B ECEEREEZEERE—AUTRAAR
FRRELZCRAEANERAE G M RFLEZILH LR G HEAT - MHT
BT H BAE R B R B F AE R F o MEEER T98 Fi@fk - T B B
Ll RS ENEN - BT R > BH BB AAAEEME
ABNBEATRAFBHELANXELSELE - b2 > KIFITEE
BetaaflREanga X FERAGFEABE -

e 198 CREROH®E / KR)

B4 263 (LI ®E)



R
WARNTRAERSRAHYRE - SR NG £&E L BA
— b gLER IR AR B R F M X R B AR A B4R 0 ] dm i A B 87 690692
— b RRB P B 263 L% BN T FRIAFFZBRE T HE IR
HREH—EREEAEORE  BMEEREALREER SR
L oo ATXARFI M A B T96B $2 T98 eyl T2 L F REBE R — 18 - B
BKEEAJBRELEEZLEERENVERETRERTE - E_E L NFHR
Wy T0 SR ERAFRYEHRYF - A EREF - LE -~ ZHEERTS
R BT R BBRAEIRY - BT FR 0 AR EIUN R 2%
JRERGBRIARY  BRECARBITAEFTMXESE - 2% £ T4
BiEF EWMEFXFRAAAENRR BARANEAT E/FUNETR? %
KREFEAFRCEN] -ERET EWF =T B ZHFRARTHFER
BRAWRZETEFRINEET  AAERFRFAACENAER T I
THAENBERARYE BTN ST EFRELRET  ZRBETER
P EBEE B AHELNE Tibh o MB > EWMBTFHAR G £
EHBRERELHIME L BN T RERERAEBREL
BRE > AT ERXEREUAREALERBEELNHF - UFERMER
ENBO BRI LAY FERTRERE A ARG 9K AT L NE —
W BB AN F A A F R AR B 20TP 8% F R 8 ATAE 4
BBl — RANEER BGE2TP EAXADARBILEEABEHIKS
297 o LR FEMENALANE 105 SRR > HEBILBAME LN -



ET
B4 297 B aR 105 M E AR > BRI RARE — LA s AR
ELEAFELIEHERFHTF - FE2S58 0 NERE 100 BFHRBBEG
ERBHMER Y HE  TEERFHLR  FELEEAEE—F
BHEANBRF > F—F @ XL B HAe @8 RIS &) M
FE&miE 0 £EELE T EREAEBBE - BANBTHE - EELFET
HT  EHRFLAWACLNNABRREGZIMA)  XEFBEFRNEE
MREAHIEE  MRBERFOER  RERTHHEAZTRAR
ERE@FINET > BRAFL > OB ERBEILAE - &
BARBREREERY IR B R TR

BE B EMFEPHEHB AR R - EH— AL UBES
FHOERBRART S ERAMBE EORLREZERBMAEHART
RB? —EE-_F OARHAZESRE 5384, 8640 Bl —F——F T
EP 471,685 BESWHARELBE EITA > RMEMRBRFTE > @
BETHatgaE -2 EREXFRAARTHAZENHAE? 44
R EBHEAEREHTABIAN— T FRREXEITE - EWE L
FHEZLBERALMBERKLER? FloBBEILEERNAL T

Eul o BERBAFRER -



e
S
e

&2 AR

BN AIRFFERIMAE - TR B LERTERTANZWRA

LB (SRR - T Bk R SRR CEEN BT BECEY
oMbz BRI ARSFEEARNEGME T EHATERM LA £
R EPFWIER THUBEEFTEN  FRAKERIFEFTHRE  BEFEE
Ve - ANABREBRENXRPERAEZHIF kB
HERBERYINE  JRARGRENE MEERELELTE £
BREZBBE -k ANRMBEIAREELNNFH BHEFHR, B
+RAREAFEBRET MAEABIRRERLYEGEE - B L
ERBEATEBIREEFR Rara ¥R BHFR, . FEHE
ITHEETReBHE MBI RRTERf  HETHAERZTEAFT

R Hlm BT RAFRAR > AR EFEITF ' BHFM

REERFA BIRE AW  HoMehs  RRAEFRYE
SHACHERGEE U8 FTERCEACTRBEL > FELEA

LY BRBAERLET  ARMBIGAS - ERACLDIRTH I H
AF  ZRERTAEE  REABTAEE > REEIEZROAEE > @
RERHHERERCERCLBBEETH -

M B 8] 2 S HE IR R R B0 BHE 0 SISk R R S e 4T BB R
BRATE BRIELEBEETNGHE 22 REMERFMESR &
EREERNBERFHERL  DHERAL > MERKIRALNELE



ER
BN g RSB R M ek BB R G A RS 0 R
RILEGRT -

BENE B THEER £BTHH &H EFERAFHE -
DB R BN 8 A AR ER— T BRAAEH TAHATERE
EERARL B RTHRBEBRTFABNETIR) RELEER
T GEHE o PRk Sh 0 ARG B TH B L BIRAK 0 AATRER A
MABWMEREFEAAONTALEL » MRS REFEAHNT
AL BHRAAGETLRRE BRI TFHEABFE LT - g F U5
ERREBATF KBt tash o o BT BSR4 R — L3R A
ITHEBAENE ML ERFAEREE REDEREE & -
TRAFUBANRERADGIGABERIE > HEBOLRFG TR —
RHEHE - REMTFARENTER  SEERIEIHRAES
& BETHREERBNER  wEERREMLSBMBESHEALR - &
TFE > BR—EEMEE - TG E T HBERARTHEE » bR
FRHPCEBALELRAE  REBEEERG LA - BRASE
Tt BATAHLEHAFERYER  BEQXANRFEETE - A
EFHEIZHERRE CLRAFFEEFRANEL FINTEYE
A BHBERT AN > FRABLREFHEHUKBBIRRE » IF
HOSEHEFHEERYE  RERTLRENFNEREEE - MATLR B

FAEE  B&ASR AR BRIE—ERAHER  RBARERE



e

e

N~

BHHAFRELS LEMBEAHR—BELEERE  SEFRRARLESER
8-

BEENHSHETIUTHFERLELITR LI MARERE -
WA B T USYGHEE > LR EERE I EBERRAELEETRE
BHmAEF—BRE BIAZATHINNEY BRIV RBERS
BREBHRE  HEZE2HMARE ERERACTILAEHAERE > ML
FARGHAEHRRH > REFRREEABHIHBFEEMA S kB
MESGERBERAESANREAE - Bt BN AR EAMES
BIBUNERR AT AR ARG -

ITRFRBEIFE—AME TEFATEFEHRECRRT R
BT TRAADAIEIFARELG XENIM > FEELEAFTAER
EEFHERNTAAETERBIEPETEERRE - 2EEC LN
SMEAEEGREERNL M EREXRHEFRSGAKTFNE > eHEFRE
B S e P P E AR JEALMER o n E LA PIR R AN F AT S
&> BB IRV RLEZLERTKR - EERT BEEHRGFERALT >
WEEEMETR a4 TR ELEE S BABERE A ZRREE
ELrmEREFERIMIEGERL > EREOELREZE —CBE - Bk
TRIFPFGEORAETEZ AT ARFHEAE

BE Wk IRFRIETKEIAFHECE AT EMELY

ANBR - ZFHFEF - BEAIRT A BT ELE -2



SR A A mAMBE LA R A FHHEHG EXFEGHEY AgHafR
RARCHAS—MET > FRAXESF D FRE  BEpELet
NAERE——ERNEEN ATNBRECERXIART RS FR
EENARBEEXERTE THBEAH AR ASTFHT - RER
THMRESHRAE -BER\BAT LI TH  EELBCLIERRE
REE > BHEEFEFARBAFRE - ARFELENEFHTHE
FAEB T > FHRUARIIABFREAHVWELEFC I HIGHE T RAR
BEFRAFHATHERRAS - LHEABREAET EZTHEIFMREZHE
HIBIFH RO T HBATE BB ZR - im k> ABRE T @R T4
o HRABRIARBMAEN  XEZEHEKRERE > BHRY - 83|
REHEEXFERRXFLFINIGHE LR > XFRNs]BE > KRAmECHE
B MARARAESZERT BEBFTHRE MR =wmeahE - Bt
BN EERAFESLRRLNEME > BAOBERANERR LM
HAGPR -  ZRAAFFRE RewEBEIHIEE > ATRE T
Rk EREE > BREZREZFABESF LY - AR —EEEFER
ARAHMAFELEFOCLERG B HRA TS ERY - CERANTFE
LABR B B R A BARMIRD AT 38 EE > B B R B - R AT AR

-

FHRARF RN ST HHEHRANATEEFT B FHE LIRS -

o

PR REER  BATEAZS A RRRRAAMKAET - B84

FUEREHEELWME °



et

ETAXRN

EMELTAHE SRS  EHMAXAEAFMFEESREL NI Y

ABR? TRAFHELIREEA LT  ERAXHAFRERE? TRKA
FaEiketmir BRTEed o XL EFE -G FR? T L EE

EHMPFHREZ T o FRENGE > AZHINVELRAHETHFRR

g MPFHRERARS » wREERME > RBAE - BHHEEE - K
K 5% AT B #:
sIshEER] | RBIBER | ®m | BMBMN | TMaR fy3x
51 11:56 12:00 2 v LK 438 C 112 #7472k
52 12:04 12:10 2 x L 3721 RIBIE &
53 12:13 12:20 2 12515 NG 1562
54 / 12:30 2 x X REEKFH
55 12:35 12:40 7 12:35 MU 4857
56 12:52, 12:50 2 12:55 MV 9453
57 13:20 13:00 2 x MT 2384 (REA 2L FR) #43k
58 13:00 13:10 2 4 NC 5256 HyEf R
59 13:28 13:20 2 13:30 MT1969 X B s SOU
60 13:28 13:30 2 v MG 971

ERABBACKG 2RORDEHRA O HREWR)TFBAERDEHR
iR - BT E 52 -54-5T XA AR WERMAZAME - M8
JEEF LB BERIFEFEFIH B AR ERIE - %4553 > F 56 I
BB EALRHEIERRIE I c KEETUEE &
PO B P MM X A B AR R ERENFEA—EF IR
BREHRZHTE RAFZHEBNRIL ERILHIRERIERFELA

MERLELRAZAFERZETHEY -



EiTE

ER O MPFNFBEZSAAF - LR EHRFAF=FRE - M

AMRFEFRCEANEEERARRIEN - MABEMAEAL  ERFXAF AR

HHFEEEHAER? "ARCE ) FRAANEGENER LAEL

REWH > RHEWTAZEXNYERIRNEHEERE R R MKRE E

TR eyER > Hms TIRIE, LR THE - 23R AE B EF
BHREEZGHHR? HATF BB T iR T #:

BldaR] | R B BER] B4 & B B ] THER H3x
81 18:12 18:00 bC 18:15 HU 8803 £\
82 18:30 18:05 bC X HR 9800 A H vk
83 / 18:10 5C x L
84 18:30 18:15 BC 18:32 JZ 748 ENE A
85 18:55 18:20 5C x KC 8237 o E 3

Ha 3t

Bl EER] | R B B R 2% & BA BF R EHER H3E
El / / 5C 19:45 LG 419 | Bk E - B HAER
E2 / / 5C 20:15 LG 261 | Bt % - FHEAAER

~

EABGEOHC (RpEHEE OCARELP>)FB ARV EHEAR LE

ny

terb ey BE R A BT B4R 5C BB E A B x@Et o
B OLRE R TR R E - EFHERFREELE - m— T3, 4
®2E > BLTHHEANERFEGAE LR @& TEELEN - 21
F5 VP REEABHNEZEERGEOICEHDAELR? BELCKIFFTRE
HEANE—HFERDAEL > BRNERNSMATENREAE > ML
AR THR ) AR BN EHEREFNEANEFEALEY » I
W LN R BER - BHEMBEHBEREARTHFEALE - FFT L



kv]*

Bk
SR REAYEIREY - GloBFBEREP LA RERE R
BEERIEERE)NEE R FEER DRI REERTAR
ey o Bb IPAB bR ERIFEWMIAB/E ZARERRE - &
BABEARERE  FTEZECLBHATA - HRNERATEAERY

SRHRAEWEFEERAREAREY - AFRARAELTRERZNER

S

HRAEFABARREREY  FIGHN— LB ARERENERIEREIR

&
Heh o FIFHNERRIYETERRERFHARALEE - LB EREY

Cﬂm‘

RBLE > AFREERREZZZEHET NV Z KRBT - EF GO HMR
PWEAE ERE-— T REEMTETYAE AT RZREL LM
WEE PIESHENEERBFTFTEATR -

sk sh o R F LB LN NG A E T FmE 0 RARLER
EZRTESCLNAGRES  HRNELNANMBEXARE EEFE
E—FHEER? £TER ACETH LA R d 2010 F89 26%
Z 2011 %65 25.1% > FIEAE BRI A R L35 Lagth A £ d 2010
o A4, 3% E 2011 fEay 45, 4% 15 o EILARAR K BB ERIER L E
WEAIBWYIR S ER 2R AL 2011 FFBEHEFERITAE 1
AL EF—FF RBEEITERR - BLREHLTE T Btk
WRRR? bz e EHARRF T BFREE FOERERH

MEMEXRGTEERERINARA ZHER LB ERT

B FHERGERAGEES B LA REHFIHETFTEH -
o FREd | yEARRERERR B EREE "TRELE) B9 -



e

9

+FRAT

PHEENEN_E—wmE— R EAMHE L NN ERRFGAE

L PHREEAFHHENAMELELRFAN - HLEEH R
WE 18 RMENEHARABL - 24T EANIE BARFELHERAF
AR BB RRANH c EPRFEANTREMEAT B
TR e HF e TERNEARITERE - ey eERBETERT
EMEZHFEEREZA A TFCHLERTATEY "M, 1A
RERVEHGH - 2FLTHRAFCLEANTEERFRN -
B3N e RA 1003 E G A 48354 ] 4835 > L& B-1

8 EEs -

A-%B—){»C->D+E->F->G—>H+I->J

fexdnAFase BEERE > TEMNRKA FEEREME > @™
P GHECHERMIE b ERXBEEE e EBAH 2 F KA
REF AEERAE > B2 EME ARG ALK ARAREE T B35 > Bt
RN EARIE - BB — R 3ALF SHERIE - HHER > A 8
MIEEZ R > BEnd A THEMEKENIIER Nk Lk E AT
AMNG HEANFIHEERAREE N IPEE > BEAHA B SN
%o mNE OB E - Bk A RaMPBERER R 2% -

Tho®HEEI N RMERFENEERIUN—EREEMR - LR



EBH

A TAEREINEREYE R > FAFBEEC LT ARG RAEA

BAEREMERGRIE - SRR TERF W T ERGmETY T RE

R B 2% EEREAREAR SR B E R o BARMEET RiE 2 E
HEMER BH—RAHBENRECALERER LI —EBE -

Rtz b BEBERFERRARFEA R BHEEF R R - W ZHE3

N

SHLRAEFRIEREMIEGEIER L -

A B C D+E-+F+G—+H->I+J

N

o FPEFAOT AR BIEENMG H Y AL E TR DR
F83E ] MBEPFRFFEAEFTIHR REFEFHFEANREHELTRIE
FESE®FERAHEFHR - B Tad | FAAER > FTEAZR
EREHB - -FFT L AFHELREWHEE P~ HRE 8ID - iBE
£ 968 BB BENCEHE MARYELEHHEREREEE
2P TRRE | THMRERE  EENFALEFHIER 2R B+
AR eRd TehE | HAPRRRZEERLEARA TERAERRE A ER
we FAVHEELERREN > AERTCERE "HRE AATK
VER RABFFAAFAAGRR - Bk » ZREBHAC LN A EFHER

R R F IR 6 BB IR DL B AR T LI 0 AR 2R LA R R




A
BT TaeiE s ENYA TRBE ) GEL - BEHERFEER

BlEARBHBELRR > ML o3k T#E -

A—*B-%C->D+E->F->G->H+I->J

%

oy EARBIEEMBRR ELFHETR J &3 BfE THE LR R

EE AW EOAREGR Y AP RE ek EHE " B AR
BAEPRED R ] RERFER > LR B AHRHEIR > ZEE
BRI R e EA—HEHE - LHEMYEBEFFAATHREERARE > M
TR ANBRANCARNXIRA - Bk T9E | IRAFRBEM T&
BB WEARE RLEAERERENTARE -
GAOMEHSERRE > EoFREENT BRAFESK  CLHER
ERTEFGEAZ - 8T EFR 0 AFEHLAC T ] @EN— RHAE -
Etrd—FaEafdEAERATFARL @ BRI E AR FRIEE%
R RBAEE AT  BRABELT - R #HaEs T Hib
BMMBERRANELZLER ERATLEFERENSFEFREANTHRE TH
BH - hibzs $HREBEFRRIEE "EE IFEATHE B B
+ B3 ey BARS R FPARESRAE - RBFEEFRA -
BITER  FHAHRBFEABEZER FRITAZEEBIRER TS
FREASBIBFEEIEAABZEC I EFYER £ -



And
Lo RESTREE LRGN ERBRES > FFLBH LR
MAERARS - E—BEBFFREENTREMBEHARFRFTOLTA
1o WA BEMIEL ST mEA FIE ALAERTA T HER:

1.) #¥ezedt "RE T ERFTEFXRYFT K - Lol TEFEH |
HEHFR o BB UREAIERT A EFREET O RIEFA -

2.) mEHELAINAHA > wilH TRIER ) ZONBE ELAR

RE Am DA BS BB AR FS o

3.) HEELRIFHERATEFHMAREREELYRE » REL

BRI ARILE S8y LR o

4.) RIAAAERBERAHBTRBEMARBIERGT X -

R tmby BT —AEH LT -



AR
fm 3% B B 91 B R AR

EMELETARRPCETRET SHHEL —FTEET =l e ]

BRBE % RTESZHRABRABRETRBRITARS > BH AL
RBATRBEERRGER > TBEREERGFALLEA -

WA TRE T RARE WMAERTRERT LRRAWBER
£TFR REKLES - EWMBPPEERBLC LN TSR G - 2HD
HAZ@BFEAMERGREMRBRETEZER LG IR - K20
RYRARZBOA R LBEATE DTl B2 —FT@XE
HEREERE — T aXZafdEreRd FEERFE LM REL
HECENE FBATEFREARNRSIER B BEE » F kRN ho st
R RLEIRILR A AufT EOFR - ATH B RN ERAF A AaHE
BERELE - RANFHALCHE 2 HmBE ho LA R 100 38 B X T
BIRIEFERE LN RA RIS IER T REh ) RBIRE S AT R
PR P BEE - floleforPRbd s8R A T 28 FNHBRES
AT BB o

FApaE T T REL ) HFBREFTHAEEE LN —F
BEABBYG I L ERT > RERAANBRERAEREF LAY
AT R HEFRBAT - MEHFFTELRRAERANRANAERE >
EABERAENEZHER > ANTESARAWBER  FIATAT



Rs
I EERARBEENE  wBEREFERKELASL  HRELEA
B BRI IR R ENRAPFIETE ERZER T EITA
REXEBR(FEBR)N;FEHIAA NI ELAEL - BEILEAEREL
A ATE AR o - MEUR T EE T P oB i EF 235 0 R
DA T P OB RS E  AEENSRESFEGREAER
—EERENEEIGT o

EREHRENEIHBELFCLNINEERE > T4 TR
MERERL et e fiEd — T aBFEENAE A—T @&
Rt pgHE > ABL NG EEREBENS —EHE > EAZEETKINS
B EHNABRRIAFORFE - SHNTH EERENELREG
AT R R > URBRE R OTERFHREERFI o AR —u
SESRR ARG RN T R ERAETHERAFEIEBBEEMNTRYIERK
RERA -

Rk g BRPBRERETFLENAC LA HHBFR A
LN RS EATHAMBEAAA S RIE LB EIN
2EASAYAAC L AN HHBEE > FFLEHFHHE AR
ERFEERE > FmBHRABIRK ZREHRAHT

2B ARBOERBOROCE R EE » FAEE & EBR A RN Ty 6
FRRRERBY BB UTHHA— S REERAMELE L LR B

B, W93 ET AR T HREAETBOMREEHREHELHRERTE



A EE

%

The other example also be seen in the MTRC. MTRC had mergered with the
KCR in 2008. After that, MTR is the monopoly of the railway market in Hong
Kong. The cost of running the railway will decrease. Now, there is one
management team, etc. The competitive strength in transport market will be
increased. So, the monopoly in some case is better than the competitive
market. Futhermore, the government policy is another factor makes the MTR

becoming monopoly.

Source: Lau Kai Him (November, 2011).
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Full vision of an assignment for Foundation of Social Sciences: Economics, ECON A121F:

Intensive market competition is always good is uncertain. In the market econmey system, the price
and the quanity is detemied by the market. Between the market competition, goods will get the
equilibrium point to get the maximize of the total benefit of the society. The effciency of the market is
the highest. For example, convenience stores such as seven-eleven is an example of the market
competition in days.There are different substitutes in the market such as store, supermarket,etc. The
price of the products is detemied by the market and it is the effciency in resources allocation. Breaks,
drinks or foods can be sold to the buyers and the price is as same as the other firm. People are not need
to pay a large cost for buying goods and the goods can be sold in the market.So, intensive market

competition is good to the social.

However, it does not always good in some case. For example, the CLP is the monopoly of the
electricity supplier in Kowloon and N.T. The cost of running generate electricity is very high and need
to in-put many resources. If there is only one provider as monopoly, the cost will lower then many
provider. Moreover, if there are many electricity supplier, the enironment cost also very high. The
marginal cost is bigger then the marginal benife if the electricity market is in competition.So, in some
cases, monopoly is better then market competition. Moreover, only one supplier in some public utilities
such as Town Gas or Water Supply can make the society more stable.The other example also be seen in
the MTRC. MTRC had mergered with the KCR in 2008.After that, MTR is the monopoly of the railway
market. The cost of running the railway will decrease. Now, there is one management team, etc. The
competitive strength in transport market will be increased. So, the monopoly in some case is better than
the competitive market. Futhermore, the government policy is another factor makes the MTR becoming

monopoly. But this is not our questions to answer at this moment.

Monopoly is hurting to the market in some example. The market of housing is monopoly in Hong
Kong.It is the best example which have not been found in other city. The price and the quantity is
controlled by the manufacturers. Moreover, there is no subsititutes of house or flat. Some people may
pointed out that there are many public houses in Hong Kong. But the supply of the public houses is not
enough and people need to find a house or flat for living. Some illlegal house was found in seveal years.
People are diffcult to buy a house or flat to live because the price is too high for them. So, monopoly of
some case is worse that the market competition. You may said there are different firm in the housing
market but they are grouping as a cartel. Although grouping a cartel is diffcult but in Hong Kong
housing market, we can noticed this suitation and many peoples are not able to pay for their house.
Different manufacturers had grouped a commerce called The Real Estate Developers Association of
Hong Kong. It is an evidence which showed that there is a cartel. So, monopoly is not good at some

times or some examples.

Intensive market competition isn’t always good. When we go back to the tranditional market, there
are many shops are selling oranges which came from the China. The price will be detemied by the
market. The cost of the oranges is $9 per 5 oranges. All the shop selling $10 per 5 oranges. The profit of
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selling oranges is $1 per 5 oranges. So, in market competition, profit of seller or supplier is very low.
Sometimes may become zore. So, intensive market competition is not always good for market.
However, in the case of Apple, it is a monopoly of the smart phone market. It had more profit and had
incentive to improve quality and technology. Nowadays, Apple had provided another operation system
and new technology in the mobile phone. It had improved our daily life and bring a change to the
mobile phone market.The net gain to the society is bigger than the dead-weight lose. So, monopoly is
better than the intensive market competition if the net gain to the society is bigger than the dead-weight

lose. Therefore, intensive market competition is always good is uncertain.

Lau Kai Him (2011)
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