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Insurance Companies (Amendment) Bill 2014

Committee Stage

Amendments to be moved by the Secretary for FishiS@rvices and the Treasury

Clause Amendment Proposed

5 By deleting subclause (4) and substituting—
“(4) Section 2(1)—
Repeal the definition ofcontroller
Substitute
“controller (= A\ )—see section 9;”.”.

5(7) In the Chinese text, in the proposed definitionsg¥E#Z A7, in
paragraphs (a) and (b), by deleting \.” and substituting ¥ (=
N
5 By adding—
“(12A) Section 2(1), Chinese text, definition &4 /Z—
Repeal
“}8255%” (wherever appearing)
Substitute
JEEIE
5(14) In the proposed definition ohaterial decision by deleting “3A”

and substituting “3A(b)".

5(14) In the proposed definition @égulated activity by deleting “3A”
and substituting “3A(a)”.



5(14)

5(14)

11

15

New

In the proposed definition ofgulated adviceby deleting “3A” and

substituting “3A(c)”.

By adding in alphabetical order to the pragubdefinitions—

“key person in control functions(® & % 5)—see section
13AE(12);”.

By adding—
“(15A) Section 2(3)(a), Chinese text, aftgg"; "—
Add

In the proposed section 4AA(1)(b), by adding danafter

“Authority;”.

In the proposed section 5A, in the Chinese iexthe definition of

B AESE, by deleting “(1)".

By adding—
“18A. Section 9 amended (meaning abntroller (3R A) in

section 8(2))

(1) Section 9, heading—
Repeal
“in section 8(2".

(2) Section 9—
Repeal subsection (1)

Substitute

“(1) Except as otherwise defined by section
13A(12), 13B(1), 64F or 79(1gontroller (%
FE AN), in relation to an applicable company—

(a) means—



() a managing director of the
applicable company or of a body
corporate of which the applicable
company is a subsidiary;

(i) a chief executive of the applicable
company or of a body corporate,
being an insurer, of which the
applicable company is a subsidiary;
or

(i) a person—

(A) in accordance with whose
directions or instructions the
directors of the applicable
company or of a body
corporate of which the
applicable company is a
subsidiary (or any of them) are
accustomed to act; or

(B) who, alone or with an associate
or through a nominee, is
entitled to exercise, or control
the exercise of, 15% or more
of the voting power at a
general meeting of the
applicable company or of a
body corporate of which the
applicable company is a
subsidiary; but

(b) does notinclude a Manager.”.
(3) Section 9(2), English text—
Repeal
“applicant or a body corporate of which it”
Substitute

“applicable company or a body corporate of which
the applicable company”.

(4) Section 9(2)—
Repeal
“applicant or that” (wherever appearing)
Substitute



23

23

23

23

“applicable company or that”.
(5) Section 9(3)—
Repeal
“applicant” (wherever appearing)
Substitute
“applicable company”.
(6) After section 9(4)—
Add
“(5) In this section—
applicable companyi# F /3 &]) means—

(&) a company making an application under
section 7; or

(b) an authorized insurer.”.”.

In the proposed section 13A(2), in the Englesti-+

(@) by deleting “the insurer” and substituting é€thauthorized
insurer’’;

(b) in paragraph (a), by deleting “the authorizedurer” and

substituting “the insurer”.

In the proposed section 13A(3)(c), by addingSenably” after “the
Authority”.

In the Chinese text, by deleting the proposedi@e 13A(4) and

substituting—

“(4) RERERIHES > ARNE N ERE A RERE
Prbe NHUPZEREARVIEE N > DRI GEZIAR TS

= ”

In the proposed section 13A(9)(a), in the Emgtisxt, by deleting
“to serve on the insurer” and substituting “thevess on the insurer

of”.



23 In the proposed section 13A(9)(a), in the Clertest—
(@) by deleting &15 > " and substituting [ & 15,

(b) by deleting ‘H 1" and substituting ffij IE£E".

23 By deleting the proposed section 13A(11) anciswiting—

“(11) An authorized insurer which contravenes sghkisn (1)
or (8) commits an offence and is liable—

() to a fine of $200,000; and

(b) in the case of a continuing offence, to alfertfine
of $2,000 for each day during which the offence
continues.”.

23 In the proposed section 13A(12), in the defanitof controller, by
deleting paragraphs (a) and (b) and substituting—
“(@ means—

(i) in relation to an authorized insurer which is
incorporated in Hong Kong—an individual who is a
managing director or chief executive of the insuoer

(i) in relation to an authorized insurer which is
incorporated outside Hong Kong—an individual who
iIS—

(A) a managing director of the insurer in respafct
so much of its insurance business as is carried
on within Hong Kong; or

(B) a chief executive of the insurer who, alone or
jointly with others, is responsible (whether or
not under the immediate authority of the
directors) for the conduct of the whole of the
insurance business carried on by the insurer
within Hong Kong, not being an individual
who—

(I) is also responsible for the conduct of
insurance business carried on by the insurer
elsewhere; and

(I) has a subordinate who is responsible for the
whole of the insurance business carried on



24

25

25

25

25

25

by the insurer within Hong Kong; but
(b) does notinclude a Manager.”.

In the proposed section 13AB(3), in the Englesti—
(@) by adding “is liable” after “offence and”;
(b) in paragraph (a), by deleting “is liable”.

In the proposed section 13AC(2), in the Engiestt—
(@) by deleting “the insurer” and substituting €thauthorized

insurer”’;
(b) in paragraph (a), by deleting “the authorizegurer” and
substituting “the insurer”.

In the proposed section 13AC(3)(c), by addinga%onably” after
“the Authority”.

In the Chinese text, by deleting the proposetiae 13AC(4) and
substituting—

“(4) REEERIHEY > AR AEERE A RERE R
b NHVEHFEAEE NE - BRI SEZIARTE TR
m‘ ° ”

In the proposed section 13AC(9)(a), in the Eigtext, by deleting
“to serve on the insurer” and substituting “thevesr on the insurer
of”.

In the proposed section 13AC(9), in the Chiriese—
(@) by adding “gZA)" after “FRHHIN”;
(b) in paragraph (a), by deleting2{5 - ” and substituting [X 5

SER/i=RLN
B3



(c) in paragraph (a), by deletingd“i=" and substituting ffij I

25 By deleting the proposed section 13AC(11) ar$istuting—

“(11) An authorized insurer which contravenes sghisn (1)
or (8) commits an offence and is liable—

(@) to a fine of $200,000; and

(b) in the case of a continuing offence, to alfertfine
of $2,000 for each day during which the offence
continues.”.

25 In the proposed section 13AD(3), in the Englesti—
(@) by adding “is liable” after “offence and”;
(b) in paragraph (a), by deleting “is liable”.

25 In the proposed section 13AE(2), in the Engiestt—
(@) by deleting “the insurer” and substituting €thauthorized
insurer”’;
(b) in paragraph (a), by deleting “the authorizedurer” and

substituting “the insurer”.

25 In the proposed section 13AE(3)(c), by addinga%Sonably” after
“the Authority”.

25 In the Chinese text, by deleting the proposedise 13AE(4) and
substituting—

“(4) REERERIHES > AR AN ERE A RERE
PRI NHVETEE SRVEE B > BRI SHZIEZRTE
STweH .

25 In the proposed section 13AE(9)(a), in the Eimgtext, by deleting



“to serve on the insurer” and substituting “thevesr on the insurer

of”.

25 In the proposed section 13AE(9)(a), in the Céenext—
(@) by deleting £15 > " and substituting [K] & 15,

(b) by deleting ‘H 1" and substituting ffij IE£E".

25 By deleting the proposed section 13AE(11) afbstuting—

“(11) An authorized insurer which contravenes sghkisn (1)
or (8) commits an offence and is liable—

(@)
(b)

to a fine of $200,000; and

in the case of a continuing offence, to atlertfine
of $2,000 for each day during which the offence
continues.”.

25 In the proposed section 13AE(12), by deleting trefinition of

control function and substituting—

“control function (& #El# &E), in relation to an authorized
insurer, means any of the following functions tleat
likely to enable the individual responsible for the
performance of the function to exercise a significa
influence on the business carried on by the insdrer

(@)

(b)

(€)

(d)

risk management function, which is a function
establish the strategies, policies and procedwes t
manage different types of key risks of the insurer;

financial control function, which is a funaticto
oversee all financial matters (including
investments, accounting and financial reporting) of
the insurer;

compliance function, which is a function to
establish and formulate the standards, policies and
procedures to ensure the compliance with legal and
regulatory requirements that are applicable to the
insurer;

internal audit function, which is a functiom t
establish and implement an audit plan to examine



and evaluate the adequacy and effectiveness of the
controls to manage risks of the insurer;

(e) actuarial function, which is a function to ke
and monitor—

(i) the technical provisions, premium and pricing
strategies of the insurer;

(i) the reserving and investment policies and
reinsurance arrangements of the insurer; and

(i) the policies and controls in respect of the
insurer’s vulnerability to fluctuations in risk
exposures and distribution policies

() intermediary management function, which, for a
authorized insurer that enters into contracts of
insurance through licensed insurance intermediaries
or accepts referral of insurance business from
licensed insurance intermediaries, is a function to
establish and maintain internal control measures
for—

() administering the licensed insurance agencies
and licensed individual insurance agents
appointed by the insurer in relation to the
regulated activities carried on by them;

(i) monitoring the compliance with this Ordinance
by the licensed insurance agencies and licensed
individual insurance agents appointed by the
insurer; and

(i) ensuring that the arrangements by the lieehs
insurance intermediaries for the insurance
business referred to the insurer comply with—

(A) the requirements of this Ordinance; and

(B) the requirements imposed by the
Authority in any code or guideline
published under section 93 t#1;

(g) any other function specified in a notice under
subsection (14);”.

In the proposed section 13AE(12), in the de@inibf key person in

control functions in paragraphs (a) and (b), by deleting “who



25

25

25

25

25

10

performs” and substituting “responsible for thefpenance of”.

In the proposed section 13AE(12), in the Chinesd, in the
definition of ZA¥Z S, in paragraph (b), by deletingf{7” and

substituting £ ="

In the proposed section 13AE(13), by deletinglély performs, or
jointly performs with other key persons in contfohctions of the
authorized insurer,” and substituting “is solelyspensible, or is
jointly responsible with other key persons in cohfunctions of the

authorized insurer, for the performance of".

In the proposed section 13AE(15), in the Chinesé by deleting
“#E{T" and substituting %=,

In the proposed section 13AG, in the Chinesgk texhe heading, by
deleting fg&{4HY” and substituting &4 : .

In the Chinese text, by deleting the proposetiae 13AG(1), (2)
and (3) and substituting—

‘(1) FUREERHHEHLUNER —

(a) FELEIRIES 13AQFRIZLAY ~ ZREZIR A
8l N B ¥ 152 DR b N HOFZERE A &G T 58 AT HY HR

E=I
(b) FRIZF 1SAF(E(INR » ez T ol ] F sl 5
E9
(c) TRIZEFE L3AF(4)k - (Z5T5%F Rl -
IREE RRG T4 Rk AN Bz 4 A AE H et i
AEH Fo (o] AN EE HRZAE Ry S RIRES I A SF I AE
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(2) NARERBFHLLNER —

(a) TERBIRIESS 13AC(2RIEHAT » BREZRTHEA
RGP CrbE NAVEE SRS TR0 AT HYHER

(b) FRIZES 13AF(ELE)R - BTz Fwt ATHt Rt ;
2

(c) TRIZSE 13AR(ANE » IZ5 T2 SRR (T

PREG JBZASG Tk PRl A\ Rz AAF L H A & > 4]
R A EMELZAER - DRIRE R SIEHZIER -

() NIRERHHEHLL N ER —

(a) TERBIRIESS 13AEQFRIEHNYT « BRHZRTREA
BN R eI Orb N RV EE R 245 Ta8 AT HY

E=A
(b) FRIZEZS 13AF(2EU(I)% » ez TR AT iR
9

(c) IRIEES 13AF(AN% - EaTaZF Rt

PREG BZASG Tk PRl A\ Rz A4 A AE H RS -
A Ry B A EIE L ZAE Ry - BRIGRE D ASIEHZIE

25 In the proposed section 13AH(2)(a), in the Chentext, by deleting
“#8" and substituting #&".

26 By adding before subclause (1)—
“(1A) Section 13B(1), definition ofcontroller, after “the
insurer’—
Add

“, but does not include a Manager”.”.

29 By deleting subclause (1) and substituting—
‘(1) Section 14, heading—
Repeal

“objection to appointment of new director or
controller”



29

30

31(5)

31(5)

31(5)

31(5)

12

Substitute
“Authority’s objection to appointment”.”.

By deleting subclause (15).

In the proposed section 14A(2), in the Chinese, textdeleting %5
8" and substituting 8"

By deleting the proposed section 15(3A) 8l @nd substituting—

“(3A) An authorized insurer which is incorporatéad Hong
Kong and carries on long term business must nobiapp
a person as an actuary of the insurer unless thieoAty
has approved the appointment under subsection (3B).

(3B) The Authority may approve the appointment thé
person as an actuary of the authorized insurer—

(&) on an application made by the insurer in tlaamer
specified by the Authority; and

(b) on payment of a prescribed fee.

(3BA) The Authority must not approve the appointief a
person as an actuary of the authorized insurersantds
satisfied that the person is a fit and proper petsde so
appointed.”.

By adding—

“(3EA) The authorized insurer must, by the datec#ped in the
notice under subsection (3E), terminate the appuant
of the person as an actuary of the insurer.”.

In the proposed section 15(3F)(a), in theliBhdext, by deleting “to

serve on the insurer” and substituting “the sereicehe insurer of”.

In the proposed section 15(3F), in the Clarest—
(@) by deleting & Fij” and substituting Aij”;
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(b) in paragraph (a), by deleting?f5 - " and substituting [X &

SER/i=RLN
B3

(c) in paragraph (a), by deletingd“-=" and substituting ffij I

31 By deleting subclause (6) and substituting—
“(6) Section 15(5)—
Repeal
“Any insurer which fails to comply with any of the
provisions of this section”
Substitute
“An authorized insurer which contravenes subsedtign
(2) or (3)".
(7) After section 15(5)—
Add
“6) An authorized insurer which contravenes
subsection (3A) or (3EA) commits an offence and
is liable—
(&) to a fine of $200,000; and
(b) in the case of a continuing offence, to atert
fine of $2,000 for each day during which the
offence continues.”.”.
32 By deleting the clause and substituting—
“32. Sections 15AA, 15AAB and 15AAC added

After section 15—
Add

“15AA. Authority may impose conditions on granting

approval under section 15

(1) This section applies if the Authority approvhe
appointment of a person as an actuary of an
authorized insurer under section 15.

(2) The Authority may impose any conditions tHat i



15AAB.

3)

(4)
()

(6)

(7)

14

considers appropriate on the approval when
granting the approval.

The Authority may also impose any conditions
that it considers appropriate on the approval after
the Authority has granted the approval.

The Authority may amend or revoke any
conditions imposed under subsection (2) or (3).

The power under subsection (2), (3) or (Driky
exercisable by notice in writing served on the
authorized insurer and the person.

A notice under subsection (5) must, in theeaafs
any conditions being imposed or amended,
include a statement of reasons for imposing or
amending the conditions.

An imposition, amendment or revocation of any
conditions under subsection (2), (3) or (4) takes
effect at the time the notice under subsection (5)
is served on the authorized insurer and the person
or at the time specified in the notice, whicheer i
the later.

Procedural requirements for rejecting appliation
under section 15, or imposing or amending
conditions under section 15AA

(1)

()

The Authority must not—

(a) reject an application made under section
15(3B) for the approval of the appointment
of a person as an actuary of an authorized
insurer;

(b) impose a condition under section 15AA(2)
or (3) on such an approval; or

(c) amend such a condition under section
15AA(4),

without giving the insurer and the person an
opportunity to make representations as to why
the application should not be rejected or why the
condition should not be imposed or amended.

In this section, a reference to an opportumtdty
make representations is a reference to an
opportunity to make written representations or



15

oral representations.

15AAC. Offence to provide false information in conection
with application for approval under section 15

(1) A person commits an offence if the person, in
connection with an application for the approval
under section 15—

(&) makes a statement that is false or misleading
in a material particular; and

(b) knows that, or is reckless as to whether, the
statement is false or misleading in the
material particular.

(2) A person commits an offence if the person, in
connection with an application for the approval
under section 15—

(&) omits a material particular from a statement
with the result that the statement is rendered
false or misleading; and

(b) knows that, or is reckless as to whether, the
material particular is omitted from the
statement.

(3) A person who commits an offence under
subsection (1) or (2) is liable to a fine at leGel
and to imprisonment for 6 months.”.”.

34 By adding before subclause (1)—
“(1A) Section 15B, heading, aftenétification”—
Add

“, and Authority’s objection to appointment,”.”.

34 By adding—
“(5A) After section 15B(2)—

Add
“(2A) Subject to subsection (2B), the Authority yndy
serving a notice in writing on an authorized insure
and a person, object to the appointment of theopers
as an actuary (other than an actuary to whom sectio
15(3A) applies) of the insurer if it appears to the



(2B)

(2C)

16

Authority that the person is not a fit and proper
person to be so appointed.

Before serving the notice under subsectigh),(the
Authority must serve on the authorized insurer and
the person a preliminary written notice stating—

(a) that the Authority is considering the servare
the insurer of a notice under that subsection
because it appears to the Authority that the
person is not a fit and proper person to be
appointed as an actuary of the insurer; and

(b) that the insurer or the person may, within 1
month after the date of service of the
preliminary notice, make written representations
to the Authority and, if the insurer or the person
SO requests, oral representations to a person
appointed for the purpose by the Authority.

If representations are made under subsec¢f,
the Authority must take them into consideration
before serving a notice under subsection (2A).”.".

51 By deleting the clause and substituting—

“51.

Section 38A amended (effect of direction giveander
section 35(2)(b))

Section 38A(1)(b)—

Repeal

“paragraph (b) of the definition of “controller” in
section 13A(1)”

Substitute

“paragraph (a)(ii) of the definition ofontroller in
section 13A(12)".".

52 By deleting subclauses (2) and (3) and subistijut
“(2) Section 38B(2)(a)—
Repeal

“paragraph (b) of the definition of “controller” isection
13A(1)”

Substitute
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“paragraph (a)(ii) of the definition oftontroller in
section 13A(12)".

(3) Section 38B(3)(a)(ii))—
Repeal

“paragraph (b) of the definition of “controller” igection
13A(1)”

Substitute

“paragraph (a)(ii) of the definition otontroller in
section 13A(12)".".

New By adding—
“52A. Section 38D amended (duration of direction gen
under section 35(2))
(1) Section 38D(1)(b)—
Repeal

“a decision of the Financial Secretary under
subsection (2)”

Substitute

“a determination of the Tribunal in a review of the
Authority’s direction”.

(2) Section 38D—
Repeal subsection (2).
52B. Section 38E amended (Advisors and Managers)
Section 38E—
Repea subsection 8).”.

55 In the proposed section 41B(1), by adding ‘isdikely to be able to

comply with” after “complied with”.

55 In the proposed section 41B(1)(d), by deletimmpder any” and

substituting “under a”.



55

55

55

55

55

55

55

62
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In the proposed section 41B(4), in the Chinese taxideleting 5
IFAERAEZR" and substituting H A& 2 & FRIE".

In the proposed section 41B(8), by deleting réguired to” and

substituting “must, if so requested,”.

In the proposed section 41P(5), by deleting tHis section” and

substituting “Subject to subsection (6), in thistsm”.

In the proposed section 41P(5), in the Chinegg in the definition
of F&77/4, in paragraph (d), by deletingf{7” and substituting

“ Z\g‘g%n.

In the proposed section 41P, by adding—

“(6) This section does not apply to any contrai@mtact or
omission specified in paragraph (a), (b), (c) ordfithe
definition of misconductin subsection (5) that occurred
before the commencement date of this Part.”.

In the proposed section 41Q, by adding—

“(4) In subsection (1), a reference to an oppatyuof being
heard is a reference to an opportunity to maketevrit
representations or oral representations.”.

In the proposed section 41S(1)(a), by deletitigs“Part” and

substituting “section 41P”.

By deleting the clause and substituting—

“62. Sections 50G and 50H added
Part VII, after section 50F—
Add
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“50G. Further regulatory powers

S50H.

(1)

(2)

3)

The provisions of Part VA, except sections
41P(2)(a), (b) and (c), 41U, 41V and 41W,
apply to one or more of the following, as the
context requires—

(&) Lloyd’s;

(b) a member of Lloyd’s who carries on
insurance business in Hong Kong;

(c) the members of Lloyd’s taken together who
carry on insurance business in Hong Kong.

A reference in those provisions to an insurer
authorized insurer is a reference to one or more
of Lloyd’s, the member and the group of
members.

A reference in those provisions to a contrake
a reference to the authorized representative
appointed under section 50B.

Part XlIl applies to Lloyd’s etc.

(1)

(2)

)

(4)

The provisions of Part XIlI, except section012
apply to one or more of the following, as the
context requires—

(&) Lloyd’s;

(b) a member of Lloyd’s who carries on
insurance business in Hong Kong;

(c) the members of Lloyd’s taken together who
carry on insurance business in Hong Kong.

A reference in those provisions to an insuarer
authorized insurer is a reference to one or more
of Lloyd’s, the member and the group of
members.

A reference in those provisions to a contrake
a reference to the authorized representative
appointed under section 50B.

Section 120 applies to Lloyd’s and a reference
in that section to an authorized insurer is a

reference to Lloyd’s.”.”.



64

64(13)

64(26)

66(2)

71

71

71

20

By adding—
“(10A) Section 53A(2)—
Repeal
“13B, 147
Substitute
“13AC, 13AE, 13B, 14, 15".".

In the proposed section 53A(3)(ab), in tien€se text, by deleting

“ FsFH” and substituting (7"

In the proposed section 53A(3G)(b), in then€se text, by deleting

“B5$%” and substituting £ $37".

By deleting “(1A) and (1B)” and substituting.A)(b) and (1B)(b)”.

In the proposed section 64F, in the definitidn controller, in
paragraph (c), by deleting “an individual” and dithEing “a

person”.

In the proposed section 64F, by adding in alptiedl order to the
proposed definitions—

“agency agreement{(t I {7}#%) means an agreement entered
into between an authorized insurer and a licensed
insurance agency or licensed individual insurangent
under which the licensed insurance agency or leg&ns
individual insurance agent is appointed to carry on
regulated activities as an agent of the insurer;”.

In the proposed section 64J(1)(b) and (2)(e) @ndby deleting
“deals with any matter that relates to” and substg “manages or

controls any matter relating to”.



71

71

71

71

71

71

71

71
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In the proposed section 64K(1)(b) and (2)(d)dbleting “deals with
any matter that relates to” and substituting “masagr controls any

matter relating to”.

By deleting the proposed section 64N(1)(a) afbstuting—
“(a) that personis—

(i) a licensed insurance agency or a licensedvididal
insurance agent appointed by the insurer; or

(i) alicensed insurance broker company; or”.

By deleting the proposed section 64N(2)(a) afbstuting—
“(a) that person is—

() a licensed insurance agency or a licensedviddal
insurance agent appointed by the insurer; or

(i) alicensed insurance broker company; or”.

In the proposed section 640(1)(f)(iii), (g)¢ith)(iii)) and (i)(iii), in
the English text, by deleting “that the appointnieartd substituting

“on which the appointment is”.

In the proposed section 640(1)(j), in the Chénext, by deleting
“#E{T" and substituting 452",

In the proposed section 64P(2)(c), by deletiagd fax numbers”

and substituting “number”.

In the proposed section 64Q(1), (2), (3) and %) deleting “one
month” and substituting “14 days”.

In the proposed section 64R(2) and (3), in then€se text, by
deleting ‘%% 1 Z={F{a" and substituting €% 1 {F-{a".



71

71

71

71

71

71

71

71

71
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In the proposed section 64S(4), in the Chinese tBxdeleting 5
JERES " and substituting fRE5 SFRIE".

In the proposed section 64W(3)(c), in the Cheneet, by deleting
“5% [EHE" and substituting 3% 25 f5EE".
In the proposed section 64X, in the Chinese texilddeting %&E”

and substituting7E".

In the proposed section 64Y(3)(c), in the Ermgliext, by adding
“section” after “under”.

In the proposed section 64Y(3)(c), in the Chentxt, by deleting
“3%HRHE" and substituting % SRR,

In the proposed section 64Z, in the Chinese textldleting %& &”

and substituting7E".

In the proposed section 64ZB, in the Chinese textdeleting &

7E" and substituting L.

In the proposed section 64ZC(3)(c), in the Céentxt, by deleting
“3ZJBIE” and substituting 2% SF fEIE”.

JAN

In the proposed section 64ZD, in the Chinese textdeleting %

E"” and substituting &
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71

71
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In the proposed section 64ZM(2), in the Chinesg texadding %"
after “fEH".

In the proposed section 64ZS, by deleting “Aocation” and

substituting “Subject to section 64N, a revocation”

In the proposed section 64ZV(7), in the Chinesg texadding %"
after “fR".

In the proposed section 64ZV(9), in the Chinesg texdeleting =
b QRS and substituting &5 (02 (2440)".

In the proposed section 64ZY(2), in the Chinesg texdeleting &

7" and substituting "

In the proposed section 64ZZ(1), by adding ‘oeably” after “that
it”.

In the proposed section 64ZZA(3), in the Chinese, by deleting
“FHT#" and substituting 3.

In the proposed section 64ZZB, in the Chinegg te the heading,
by deleting f&{&/Y" and substituting f&f : .

In the Chinese text, by deleting the proposeti@e 64Z2ZB(1), (2),
(3), (4), (5), (6) and (7) and substituting—
“(1) NOREEEHBHEHLL NMER —

(a) {EMEIRIET 64U(LEL 64ZV(L)FRTE tH MY kR
B RRRS Ot R B O a4 R R I R



(2)

3)

(4)

(5)
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(b) RIZEE 64ZG(EN(3)= 64ZW(L)G - &k H! %
F IR SR % F RSN A > 2K

(c) IRIZSE 64ZG(AEL 64ZW (L) » EaTa% kT

PREL 7R T HEE AR AR S - 200 Ry el A fE
EHZIER > BRIGRERASELZIER -

FLPREE B L LA N E Ry —

() {EAEIRIESE 64W(1)EL 64ZV(1)Fkfe i AIfE A fr
b (RER R FH B B RE % S R IR G IR HR 5

(b) RIEE 64ZG(E((I)S 64ZW(L)E - %8k #%
RN BG4 S RE R SR IR A > 24

(c) IRIZZE 64ZG(4EL 64ZW (L) - EaTaZ F k(T

PREL AZRAE T HEE AR L AR S - 200 Ry el A fE
{EHRZIER » BRIGRE B ER -

FLPREE e LA N E Ry —

(a) TEBIRIZE 64Y(1)=k 64ZV(1)FEIEHAVER
TR )RR B 35 BGRe 3Z SRRIR SR IR 355

(b) RIZEE 64ZG(EK(3)s 64ZW(L)K - &k H! %
R SRR AR ¢ B

(c) IRIZZE 64ZG(4EL 64ZW (L) - EaTaZ F k(T

PREG SRS T HHEE AR Bl g - wliiH Ry fal A g
{EHRZIER » BRIRE B SIEHZ R -

FLPREE R EL LN E R —

() {ELEIRIES 64ZA(L)E 642V (L)fFkie i frkReE
&0 FRRNE HH BR BOR % SRR TR R

(b) RIZEE 64ZG(EK(3)= 64ZW(L)K - &k H! %
F IR SR % F RS ¢ > 2K

(c) IRIZSE 64ZG(AEL 64ZW (L) » EaTa% k(T

PREL 7R T H RS AR AR S - 200 Ry el A fE
fEHZIER > SRIGRE R SEEZIER -

FLPREE B LA N E R —

() {ELEIRIEES 64ZC(1EL 64ZV(L)FRieHrZER
% (K40 ) o et F B R % S R R S A HR S



25

(b) RIZS 64ZG(2EU(3)=L 64ZW(L)H - ¥4k %
F IR SR % F RSN A > 2K

(c) IRIZSE 64ZG(AEL 64ZW (L) » EaTa% kT

PREL 7R T HEE AR AR S - 200 Ry el A fE
EHZIER > SRIGRE R SEEZIER -

(6) NIREERHFHLLMER —

(a) JESEIRIESE 64ZE(LYFRFEMAY ~ ZREE AT H AL (E
N R Rh O (B HY & A RTHES

(b) 1RIEEE 64ZG(REU(I)NE + % % 5 T it 1 62
e

(c) IRIEES 64ZG(A)F » [EETRZFIRIT -

PREL RS T A (B S % R R R (A B IR b
REE PR AR Y F B8 M R i > IR Ryl A
JEMERZIER > BAIRERAGIEHZIER -

(7) MNAREERHHEHLLMER —

(a) TESBIRIZESE 64ZF(LfFRfEHAY ~ BRI R (E
N BT Rba e A EIRI B E AR HEE

(b) fRIES 64ZG(ELQ)E » Bf &% T w0 1] i il 5k
7+ B

(c) IRIZZE 64ZG(A)5k - (ZaTe% TR -

PREL BZAG TRZ A B R TR OR bR €840 2 B B Rl
QLS FIRRIR Y FR s A ME R s > A Ry
TEMEZAE R > BRIRE RS IE Ry - ™

71 In the proposed section 64ZZC(1), in the Engtiskt, by adding

“section” after “renewed under”.

h In the proposed section 642ZC(1)(d), in the €éntext, by deleting
“3f£17" and substituting £

71 In the proposed section 64ZZF(1), in the Chirtesé by deleting
“ERHEORER T B S IEAE R AE ST EEE” and substituting
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TEGELE ~ EALESTEERE o S

| &
iy
Pl
N
_E.
=
i
fi
il
M
sy
Wik
i

In the proposed section 64ZZF(1)(b), in the EBmglext, by deleting

71
“any” and substituting “a”.
71 In the proposed section 64ZZF(1)(d), by deletingder any” and
substituting “under a”.
71 In the proposed section 64ZZF(2)(c)(ii), in tGhinese text, by
deleting ‘fz#~F" and substituting [§&52".
71 In the proposed section 64ZZF(4), in the Chines¢ by deleting
“FrIFARH &% E” and substituting 5 R &% BFRIE".
71 In the proposed section 64ZZF(8), by deletirggréquired to” and
substituting “must, if so requested,”.
71 In the proposed section 64ZZF(10), in the dedni of business
premises by adding “non-domestic” after “any”.
71 In the proposed section 64ZZM(2)(a), in the iEmgtext, by deleting
“Part” and substituting “Division”.
73(2) By deleting the proposed section 68(1) ar$uting—

“(1) This section applies if—

(a) an authorized insurer has appointed a persana
agent of the insurer; and
the person has dealings with another persien()

(b)

for—



73(2)

73(2)

73(2)

73(2)

73(2)
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(i) the issue of a contract of insurance for the
client; or

(i) insurance business relating to the contract.”

In the proposed section 68(2), in the Chinese textjeleting J&—

%" and substituting J£14%".

In the proposed section 68(2), (3), (4), (4A)l (4B), in the Chinese
text, by deleting 5REHHY A (Z A)” and substituting 522 A"

In the proposed section 68(2), (3), (4), (4A) (4B), in the Chinese
text, by deleting # N” (wherever appearing) and substituting:“

ZN".

In the proposed section 68(4A) and (4B),hie Chinese text, by
deleting “4L[EF17% " and substituting 2:[&] 5z 551"

By adding—

“(4BA) Despite subsections (2), (3), (4), (4A) agdB) and
subject to subsection (4BB), an authorized insigerot
liable for the act of the person if—

(a) the act is not within the scope of the person’
authority in relation to that insurer;

(b) the person disclosed that fact to the cliexfote the
client relied on the act; and

(c) the clarity and prominence of the disclosurasw
what a person would reasonably require for
deciding whether to enter into any dealing referred
to in subsection (1)(b).

(4BB) In considering a claim under this sectiongspite
subsection (4BA), the court may take into accoumt a
other factors relevant in the circumstances inrd@teng
whether an authorized insurer is liable for the cfcthe

person.”.
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73(2) In the proposed section 68(4C), by addingdioagency agreement”

after “insurance”.

73 In the Chinese text, by deleting subclause rjd)saubstituting—
“(4) % 68(5)F—
bR
R R
(v

u%é}\n ° n.

73 By deleting subclauses (5) and (6) and subisigut

“(5) Section 68—
Repea subsection (6.

74 By deleting the proposed section 68A and sulistg—

“68A. \Validity of agency agreements

If an agency agreement contains a provision
purporting to affect, or having the effect of atiag
the obligation of a licensed insurance intermediary
under section 89(a), that provision is void.”.

78 In the proposed section 73, in the heading,dbgtithg “, etc”.

78 In the proposed section 73(1), by deleting ‘astecalendar year and
within the time specified by the Authority,” and bstituting “,

within 6 months after the end of each financialryea

78 In the proposed section 73(1)(a), (b) and (g)dbleting “the last

preceding financial year” and substituting “thaaye
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78 In the proposed section 73(1)(a), (b) and (cihe Chinese text, by
deleting “—{4” and substituting 137",

78 In the proposed section 73(1)(d), in the Chinegt tg/ deleting “—
"
83 By deleting subclause (1) and substituting—
“(1) Section 78, heading, afteEXxemptions'—
Add

“for authorized insurers, etc’.
(1A) Section 78—
Repeal subsection (1)

Substitute

“(1) Despite section 64G, an authorized insurema
required to be a licensed insurance intermediary in

order to—
(a) carry on any regulated activity; or

(b) hold out that it is carrying on any regulated
activity.”.

(1B) Section 78(2)—
Repeal
everything after “insurer”
Substitute
“and does not extend to its agent.”.”.

New By adding—

“83A. Section 78A added
After section 78—
Add

“78A. Power of Authority to grant exemptions

(1) A person may apply to the Authority for an
exemption from any provision of this Part.
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(2) An application for exemption must be
accompanied by—
(a) aprescribed fee; and

(b) any information and documents that the
Authority reasonably requires to enable it
to consider the application.

(3) The Authority may, on receipt of an applicatio
for exemption—
(a) approve the application and grant the
exemption; or
(b) reject the application.

(4) The Authority must give the person a notice in
writing of the result of the application.

(5) In approving an application for exemption, the
Authority—

(&) may limit the validity of the exemption to
a specified period; and

(b) may impose any conditions that the
Authority considers appropriate.

(6) The Authority may at any time by notice in
writing—
(&) revoke an exemption; or

(b) revoke, vary, or add to, any condition
subject to which an exemption is granted.

(7) If a condition imposed under this section in
relation to an exemption is contravened—

() the exemption ceases to have effect; and

(b) this Part applies to the person to whom the
exemption was granted as if the exemption

had not been granted.”.”.

In the proposed section 79(1), in the Chinesg ite the definition of
ZFH & A £, in paragraph (e), by deleting the full stop and

substituting a semicolon.
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In the proposed section 79(1), by adding in aetical order to the
proposed definitions—

“controller (=% \) has the meaning given by section 84F

In the proposed section 81, by adding—

“(5) In subsection (1), a reference to an oppatyuof being
heard is a reference to an opportunity to maketevrit
representations or oral representations.”.

In the proposed section 83(1)(a), by deletingis“tPart” and

substituting “section 80”.

In the proposed section 86, by deleting “A retmn” and

substituting “Subject to section 64N, a revocation”

In the proposed section 89(h), by deleting ‘polholder’s assets”
and substituting “assets of the policy holder @& gotential policy
holder”.

In the proposed section 91(2), in the Chinese textdeleting *L

= and substituting 2 H.".

By adding—

“91A. Breach of conduct requirements
(1) A failure to comply with a requirement speediin

section 89, 90 or 91 does not by itself render any

person liable to any judicial proceedings.
(2) To avoid doubt, this section does not affect—

(a) the extent (if any) to which a failure to cdynp
with any other provision of this Ordinance is
actionable; or
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84

84

84
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(b) any liability of a person under the common law
or any other enactment, regardless of whether
the circumstances giving rise to the liability
would also constitute a failure mentioned in
subsection (1).”.

By deleting the proposed section 92(2)(k) arlms8tuting—

“(k) specify the circumstances and conditions unghich a
licensed insurance intermediary may receive anpgig
or services from another licensed insurance intdrang
in consideration of directing business to that othe
licensed insurance intermediary; and”.

In the proposed section 94, by adding in alptieddeorder to the
proposed definitions—
“parties (% 77), in relation to a review, means—
(@) the Authority; and
(b) the person making the application for tbeew;”.

In the proposed section 99(3), in the Chinese textjeleting 5 &
Hy X" and substituting B e HUAL.

In the proposed section 100, by adding—

“(1A) The Tribunal may, with the consent of thertes to a
review, determine the review on the basis of wmitte
submissions only.”.

By deleting the proposed section 118(2)(c).

In the proposed section 118(2), by adding—

“(da) a person to whom section 78(3) applies;”.
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In the proposed section 118(5), in the definited description by
deleting “licensed insurance agent or licensedrarste broker” and

substituting “a licensed insurance agency or ansee insurance

broker company”.

In the proposed section 121, by adding—

“(2A) Section 64G or 118 does not prohibit an emgpk of any
of the following authorized insurers from carrying a
regulated activity in the course of employment—

(&) an authorized insurer which is authorizedaycon
in or from Hong Kong reinsurance business only;

(b) an authorized insurer which is a captive iesur

(2B) Without limiting subsection (2A), section 646G 118
does not prohibit an employee of an authorizedrarsu
from carrying on a regulated activity if carrying that
activity only involves the discharge of any of the
following duties for the insurer in the course of

employment—

(a) to make an assessment of the risks to be &ty
the insurer under a contract of insurance;

(b) to determine the terms and conditions of atremh
of insurance to be issued by the insurer;

(c) to process any claim lodged under a contrdct o
insurance issued by the insurer.”.

In the proposed section 122(2)(a), by deletimg any person

concerned in the management”.

In the proposed section 122(2)(b), by deletingof* any person

concerned in the management”.

In the proposed section 122(2), by deletingther person concerned

in the management”.
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In the proposed section 122(3)(a), by addingthiw the meaning of

the relevant provisions)” after “a controller”.

In the proposed section 122(3)(b), by deletingariager, company
secretary or other person concerned in the manageoheéhe body
corporate @fficer) or an individual purporting to act as the officer
as agent” and substituting “key person in contrehctions or

responsible officer”.

By deleting the proposed section 122(4) andtgubsg—

“(4) An offence under this Ordinance committed d\body
corporate is presumed to have been committed \Wwgh t
consent or connivance of, or to be attributabladglect
or omission on the part of, a controller (withineth
meaning of the relevant provisions), director, pgyson
in control functions, responsible officer or membéthe
body corporate if it is proved that, at the time tifence
was committed, the controller, director, key person
control functions, responsible officer or memberswa
concerned in the management of the body corporate.”

In the proposed section 122(5), by deletingdioy other person if it
is proved that, at the time the offence was coneabjtithe other
partner or person” and substituting “if it is provéhat, at the time

the offence was committed, the other partner”.

By deleting the proposed section 124(3).

By deleting the proposed section 132(1) an@2) substituting—
“(1) If a contract of insurance relates to—
(a) aprescribed class of insurance business; or
(b) a prescribed type of contract of insurance,

a prescribed levy is payable to the Authority tbe
contract by its policy holder.
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(2) For the purposes of subsection (1), the Chxefcutive in
Council, by order published in the Gazette—

(&) may specify any rate or amount as a presciied
under subsection (1);

(b) may specify any class of insurance business as
prescribed class of insurance business under
subsection (1)(a);

(c) may specify any type of contract of insuramsea
prescribed type of contract of insurance under
subsection (1)(b);

(d) may specify the rate or amount of the presctib
levy payable for a contract of insurance—

(i) as a percentage of the premium payable for the
contract of insurance;

(i) as a fixed amount;
(i) as a nil rate, nil amount or nil percentage; or

(iv) as to be calculated in any other manner
specified in the order; and

(e) may specify different rates for different das of
insurance business or different types of contrdct o
insurance.”.

86 In the proposed Schedule 1B, in section 5, & Hieading, by

deleting ‘pecuniary”.

86 In the proposed Schedule 1B, by deleting sect¢h)(a) and
substituting—

“(@) a member of the Authority has, in a matteatths
considered or is to be considered at a meetinghef t
Authority, an interest which is of a class or dgswn
determined by the Authority under subsection (2); and”.

86 In the proposed Schedule 1B, in section 5(1)Jddgting “the nature

of”.
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86 In the proposed Schedule 1B, by deleting sectg®) and
substituting—

“(2) The Authority may—

(a) determine the class or description of the rase
required to be disclosed;

(b) determine the details of the interest requirede
disclosed and the manner in which the interesp is t
be disclosed; and

(c) from time to time change any matter determined
under paragraph (a) or (b).”.

86 In the proposed Schedule 1B, in section 5(4)Jddgting “the nature
of”.
86 In the proposed Schedule 1B, in section 5(5), deyeting “a

pecuniary” and substituting “an”.

86 In the proposed Schedule 1C, in section 1(cladning “and” after
“Authority;”.
86 In the proposed Schedule 1D, in the Chinesgitesection 1(m), by

deleting “&{7” and substituting ££&".

87 By adding—
“(10A) Schedule 2, Form C, heading—
Repeal
“13A(2)"
Substitute
“13A(12)".".
87 By adding—

“(12) Schedule 2, Form C, paragraphs 1, 3 and 4—



Repeal
“13A(1)”
Substitute
“13A(12)".".

89 By adding—
“(1A) Schedule 4, heading—
Repeal
“13A(1)”
Substitute
“13A(12)".".

89 By adding—

“(3A) Schedule 4, paragraph 1(a)—
Repeal
“13A(2)(a)”
Substitute
“13A(3)(a)".

(3B) Schedule 4, paragraph 1(a)—
Repeal
“13A(1)”
Substitute
“13A(12)".

(3C) Schedule 4, paragraph 2(a)—
Repeal
“13A(2)(@)"
Substitute
“13A(3)(a)".

(3D) Schedule 4, paragraph 2(a)—
Repeal
“13A(1)”
Substitute
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“13A(12)".".

By adding—
“(4A) Schedule 4, Form A, heading—
Repeal
“13A(1)”
Substitute
“13A(12)".
(4B) Schedule 4, Form A—
Repeal
“13A(1) of” (wherever appearing)
Substitute
“13A(12) of".”.

By adding—
“(6) Schedule 4, Form B, heading—
Repeal
“13A(2)"
Substitute
“13A(12)".
(7) Schedule 4, Form B—
Repeal
“13A(1) of” (wherever appearing)
Substitute
“13A(12) of".”.

In the proposed Schedule 9, in Part 1, in ité&nid column 2, by

adding “or director” after “a controller”.

In the proposed Schedule 9, in Part 1, by adding



94

94

94

94

94

“I 14A.

Imposition, amendment
or revocation of a
condition in relation to
the approval of
appointment of an
actuary of an authorized
insurer

Section 15/A

14B.

Objection to the
appointment of an
actuary of an authorized
insurer

Section 15B(2A

In the proposed Schedule 9, in Part 1, by adding

“| 20A.

Direction in respect of

the affairs, business ang
property of an authorized
insurer

Section 35(Z

In the proposed Schedule 9, in the English textPart 2,
deleting—

‘| Column Column 2 Column 3
and substituting—

‘| Column 1 Column 2 Column 3

39

by

In the proposed Schedule 9, in Part 2, in itédmid column 2, by

deleting “Exercise of power to take disciplinarftiac against, or

imposition of a penalty or sanction on,” and subsfig “Imposition

of a disciplinary sanction on”.

In the proposed Schedule 9, in Part 2, in itémid column 3, by
deleting “110(3)” and substituting “108(4)".

In the proposed Schedule 9, in Part 2, by dejetem 17.
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94 In the proposed Schedule 10, in section 1(1),dkleting the

definition of parties

94 In the proposed Schedule 10, by deleting sectl¢®) and

substituting—
“(2) In this Schedule—
parties (% 77), review (%1%) andspecified decisior(fgiH
7€) have the same meaning as in Part XII.".

94 In the proposed Schedule 10, by adding—

“4A. Further provisions relating to chairperson and
ordinary members

(1) If, during the sittings of a review, thereaighange in
any of the persons specified in subsection (2))-the

(@) if the parties to the review so consent, the
sittings may continue despite the change; or

(b) in the absence of the consent of the partes t
the review, the sittings must not continue but

may begin anew.
(2) The following persons are specified—

(@) the chairperson or a person acting as the
chairperson in relation to the review;

(b) a panel member acting as an ordinary member
in relation to the review.”.

94 In the proposed Schedule 10, in section 5(8)ja)by deleting

“and” and substituting “or”.

94 In the proposed Schedule 11, in section 1, & definition of
applicable rule in paragraph (a), by deleting “referred to in"dan

substituting “within the meaning of”.
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94 In the proposed Schedule 11, in section 3(1),dbleting “the
commencement date or as soon as practicable aterdate” and

substituting “or before the commencement date”.

94 In the proposed Schedule 11, by deleting se@{®h and (6) and
substituting—

“(5) In relation to personal data transferred undhis
section—

(@) the Authority must ensure that the data isduse
disclosed and retained for the purpose for whieh th
data was to be used at the time of the collection; and

(b) the Privacy Commissioner for Personal Data,roay
and after the date on which the data is transferred
exercise in relation to the Authority any power end
the Personal Data (Privacy) Ordinance (Cap. 486)
that the Commissioner could have, immediately
before that date, exercised in relation to the farm
authority for a breach or alleged breach by the
former authority of a requirement under that
Ordinance.”.

94 In the proposed Schedule 11, by adding—

“Part 3A

Appeals to Financial Secretary that have been
Made or could have been Made before
Commencement Date

3A. Interpretation of Part 3A of this Schedule
In this Part—
specified decisiorffgHH; 1 E) means—

(a) a decision made by the former authority to
refuse to authorize a company under section 8
of the pre-amended Ordinance on the ground (or
on grounds including the ground) that a person
as mentioned in section 8(2) of the pre-amended
Ordinance is not a fit and proper person to hold



(b)

()

(d)

(€)

(f)
(9)

(h)

(i)

@)

(k)
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the position held by the person;

a decision of the former authority to refuse t
authorize a company under section 8(1)(b)(ii) of
the preamended Ordinance;

a decision of the former authority to serve a
notice of objection under section 13A(5) of the
pre-amended Ordinance;

a decision of the former authority to serve a
notice of objection under section 13B(4) of the
pre-amended Ordinance;

a decision of the former authority to serve a
notice of objection under section 14(4) of the
pre-amended Ordinance;

a direction given by the former authority unde
section 35(2) of the pramended Ordinance;

a determination made by the former authority
under section 38E(5) of the pre-amended
Ordinance;

a decision of the former authority to serve a
notice of objection under section 50B(3) of the
pre-amended Ordinance;

a decision of the former authority to serve a
notice of removal under section 50B(4) of the
pre-amended Ordinance;

a decision of de-registration of a person as a
appointed insurance agent as defined by section
2(1) of the pre-amended Ordinance under
section 66(7) of the pramended Ordinance; or

a decision of the former authority under s&tti
75(1) of the pre-amended Ordinance to
withdraw—

() the authorization of an insurance broker as
defined by section 2(1) of the pre-
amended Ordinance; or

(i) the approval of a body of insurance
brokers approved under section 70 of the
pre-amended Ordinance.

3B. Appeals not yet determined by Financial Secretg

(1) This section applies if an appeal against ecified
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decision—
(2) has been made to the Financial Secretary; but

(b) has not been finally disposed of before the
commencement date.

(2) On or after the commencement date—

(a) the Tribunal is to handle the appeal as vat
an appeal made to the Tribunal under section 3C
of this Schedule; and

(b) the Financial Secretary is to cease to have
power to handle the appeal.

3C. Appeals not made to Financial Secretary before
commencement date

(1) This section applies if—

(@) a specified decision was made before the
commencement date;

(b) an appeal against the decision could have been
made to the Financial Secretary under the pre-
amended Ordinance but for the Amendment
Ordinance;

(c) the period within which an appeal against the
decision could be made has not expired, or there
is no time limit prescribed for such an appeal,
under the presmended Ordinance; and

(d) no appeal has been made to the Financial
Secretary before the commencement date
against the decision.

(2) On or after the commencement date, an app@ahst
the decision may only be made to the Tribunal.

3D. Determination of appeals under sections 3B an8C of
this Schedule

(1) An appeal mentioned in section 3B or 3C ofs thi
Schedule must be determined by the Tribunal by
reference to the provisions of the pre-amended
Ordinance that would have applied to the specified
decision had the Financial Secretary continued to
have the power to handle the appeal, or had theahpp
been made to the Financial Secretary.
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(2) Part XIl applies to an appeal mentioned irtieac3B
or 3C of this Schedule as if—

(a) a reference to a review in that Part was a
reference to sucim appeal; and

(b) a reference to a party to a review includes th
Authority.

(3) However, the Tribunal must not determine tphpeal
by remitting the matter in question to the Finahcia
Secretary.”.

In the proposed Schedule 11, in section 4,erhéading, by deleting
“this Part” and substituting Part 4 of this Schedulé.

In the proposed Schedule 11, in the English taxsection 4, in the

definition of specified datein paragraph (a), by adding “or” after

“applicant;”.

In the proposed Schedule 11, in the Chineseg itesection 4, in the

definition of 7585 H B#—
(@) by adding #YEREE " after “[FREEH;

(b)

()

(d)

(e)

in paragraph (a), by deletingi &L ERYHER TS > fEPRE
[EFEAR FHEE A S AL A" and substituting 413% HH 35Tt
M TEIREE R ARE R A AL R

in paragraph (b), by deletingli’#& {E 421V EH 55 1 =" and
substituting %13% FH 35 & E42";

in paragraph (b)(i), by deletingf# & /& 7Y £ " and
substituting &% B E5 V45 57

in paragraph (b)(ii), by deleting/7£” and substituting #H:5
FEEER".
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In the proposed Schedule 11, in section 7(b)ddgting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, in the Chineseitesection 9, in the
heading, by adding&f &g {7" after “B¢EHES".

In the proposed Schedule 11, in section 9(addigting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, by deleting sect¥gbh) and
substituting—
“(b) on appeal—

(i) if the decision is reversed by the Tribunalbject to
section 19(1) of this Schedule—from the time the
determination of the Tribunal takes effect untié th
expiry of the transitional period; or

(i) if the decision is confirmed by the Tribundlut the
person appeals to the Court of Appeal against the
determination of the Tribunal, and the Court of
Appeal reverses the determination—from the time
the decision of the Court of Appeal takes effedilun
the expiry of the transitional period.”.

In the proposed Schedule 11, in section 10¢ajiebeting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, in section 10(yi)deleting “date on

which” and substituting “time”.

In the proposed Schedule 11, in section 10j@Gd (iii))—
(@) by deleting “from the date on which” and sitbhsnhg “from

thetime”;
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(b) by deleting “expiry of the date on which” amsdbstituting

“time”.

In the proposed Schedule 11, in the Chineseitegection 10(b)—

(@) by deleting FEEEE 0T A E" (Wherever appearing) and
substituting % K& G ¥ TR A ERTH 3R

(b) in subparagraph (i), by addingg " before S E”;

(¢) in subparagraph (iii), by deletingi%' E 5F" (wherever
appearing) and substituting=$f;”.

In the proposed Schedule 11, in section 11(hl) (@h by deleting

“expiry of the date on which” and substituting “g8h

In the proposed Schedule 11, in section 12{dYdeting “on” and

substituting “before”.

In the proposed Schedule 11, in section 13,hin heading, by
deleting ‘before commencement date and appeal not disposed of

on” and substituting &nd appeal not disposed of befofe

In the proposed Schedule 11, in section 13(bl) (@h by deleting

“expiry of the date on which” and substituting “gfh

In the proposed Schedule 11, in section 14¢eydbeting “on” and

substituting “before”.

In the proposed Schedule 11, by deleting sectidn and

substituting—
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“15. No application for stay of execution or applicgon for
stay of execution rejected

If the person does not apply for a stay of executibthe
decision or the person makes such an applicatiorhleu
application is rejected, then despite section 5thu
Schedule, the person is to be regarded as haviag be
granted a licence under section 64U and as being so
licensed—

(a) if the decision is reversed by the Tribunal on
appeal, subject to section 19(1) of this
Schedule—from the time the determination of
the Tribunal takes effect until the expiry of the
transitional period; or

(b) if the decision is confirmed by the Tribunal o
appeal, but the person appeals to the Court of
Appeal against the determination of the
Tribunal, and the Court of Appeal reverses the
determination—from the time the decision of
the Court of Appeal takes effect until the expiry
of the transitional period.”.

In the proposed Schedule 11, in section 16fagdbeting “date on

which” and substituting “time”.

In the proposed Schedule 11, in the Chinese texection 16(a)
and (b), by adding(ffj” after “f€_I- 35"

In the proposed Schedule 11, in section 16(8)(@x—

(@) by deleting “from the date on which” and sitbhshg “from
the time”’;

(b) by deleting “expiry of the date on which” amsdbstituting
“time”.

In the proposed Schedule 11, in the Chineseitesection 16(c), by
adding =3K” after “H .
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In the proposed Schedule 11, by deleting sectioh and

substituting—

“17. Applications for registration rejected

If a person applied to IARB for registration as an
insurance agency but IARB has, before the
commencement date, made a decision that the apptica
be rejected and the person appeals against thei@®ci
the person is to be regarded as having been granted
licence under section 64U and as being so licensed—

(a) if the decision is reversed by the Tribunal on
appeal, subject to section 19(1) of this
Schedule—from the time the determination of
the Tribunal takes effect until the expiry of the
transitional period; or

(b) if the decision is confirmed by the Tribunal o
appeal, but the person appeals to the Court of
Appeal against the determination of the
Tribunal, and the Court of Appeal reverses the
determination—from the time the decision of
the Court of Appeal takes effect until the expiry
of the transitional period.”.

In the proposed Schedule 11, in the Chinese itexdection 18, by
deleting “HRANY AAEa% HIEm 2 Al - 205 CIRIBE S 64URRIES
" and substituting JIIA REEYAZE R CARIE 5564 UlRE S

7S =

2 F ety Ry 11"

E\'\:{:I:u

In the proposed Schedule 11, in section 19(1)—

@)
(b)
(©)
(d)

by deleting “9(b)” and substituting “9(b)(1)”

by deleting “15” and substituting “15(a)”

by deleting “17” and substituting “17(a)”

by deleting “expiry of the date on which” amsdbstituting
“time”.
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In the proposed Schedule 11, in section 19@2)lddeting “date on

which” and substituting “time”.

In the proposed Schedule 11, in section 26{byidleting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, in the Chinesegitesection 28, in the
heading, by adding#f 42 {7 after “S(EHEE".

In the proposed Schedule 11, in section 28¢ajiebeting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, by deleting sec@8(b) and
substituting—
“(b) on appeal—

(i) if the decision is reversed by the Tribunalbjgct to
section 38(1) of this Schedule—from the time the
determination of the Tribunal takes effect untié th
expiry of the transitional period; or

(i) if the decision is confirmed by the Tribundlut the
individual appeals to the Court of Appeal agaihst t
determination of the Tribunal, and the Court of
Appeal reverses the determination—from the time
the decision of the Court of Appeal takes effedtlun
the expiry of the transitional period.”.

In the proposed Schedule 11, in section 29¢ajiebeting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, in section 29(lyideleting “date on

which” and substituting “time”.
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In the proposed Schedule 11, in section 29)@Gd (iii))—
(@) by deleting “from the date on which” and sitbhshg “from

the time”’;
(b) by deleting “expiry of the date on which” amsdbstituting

“time”.

In the proposed Schedule 11, in the Chinesgitegection 29(b)—

(@) by deleting FEEEET 4T A E" (Wherever appearing) and
substituting % K& G ¥ TR% A ERTH 3R

(b) in subparagraph (i), by addingg " before ‘G E”;

(¢) in subparagraph (iii), by deletingi%' E 5F" (wherever
appearing) and substituting=$f;”.

In the proposed Schedule 11, in section 30(bl) (@ by deleting
“expiry of the date on which” and substituting “gfh

In the proposed Schedule 11, in section 31{d)Qddeting “on” and
substituting “before”.

In the proposed Schedule 11, in section 32,h& heading, by
deleting ‘before commencement date and appeal not disposed of

on” and substituting &nd appeal not disposed of befofe

In the proposed Schedule 11, in the Chinese itexection 32, by
adding 4" before “A”.

In the proposed Schedule 11, in section 32(bl) (@h by deleting

“expiry of the date on which” and substituting “gfh
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94 In the proposed Schedule 11, in section 33fefdbeting “on” and

substituting “before”.

94 In the proposed Schedule 11, by deleting secti#h and

substituting—

“34. No application for stay of execution or applicgon for
stay of execution rejected

If the individual does not apply for a stay of extean of
the decision or the individual makes such an appba
but the application is rejected, then despite sack4 of
this Schedule, the individual is to be regardedhasng
been granted a licence under section 64W and ag kei
licensed—

() if the decision is reversed by the Tribunal on
appeal, subject to section 38(1) of this
Schedule—from the time the determination of
the Tribunal takes effect until the expiry of the
transitional period; or

(b) if the decision is confirmed by the Tribunal o
appeal, but the individual appeals to the Court
of Appeal against the determination of the
Tribunal, and the Court of Appeal reverses the
determination—from the time the decision of
the Court of Appeal takes effect until the expiry
of the transitional period.”.

94 In the proposed Schedule 11, in section 35fadbeting “date on

which” and substituting “time”.

94 In the proposed Schedule 11, in the Chinese texection 35(a)
and (b), by addingifi” after “f& 7",

94 In the proposed Schedule 11, in section 35(8)(@x—
(@) by deleting “from the date on which” and sitbhshg “from

the time”’;
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(b) by deleting “expiry of the date on which” amsdbstituting

“time”.

94 In the proposed Schedule 11, in the Chinesegitesection 35(c), by
adding S53k” after “H".

94 In the proposed Schedule 11, by deleting sect8th and

substituting—

“36. Applications for registration rejected

If an individual applied to IARB for registrations aan
individual agent but IARB has, before the
commencement date, made a decision that the apptica

be rejected and the individual appeals against the
decision, the individual is to be regarded as hg\iaen
granted a licence under section 64W and as being so
licensed—

() if the decision is reversed by the Tribunal on
appeal, subject to section 38(1) of this
Schedule—from the time the determination of
the Tribunal takes effect until the expiry of the
transitional period; or

(b) if the decision is confirmed by the Tribunal o
appeal, but the individual appeals to the Court
of Appeal against the determination of the
Tribunal, and the Court of Appeal reverses the
determination—from the time the decision of
the Court of Appeal takes effect until the expiry
of the transitional period.”.

94 In the proposed Schedule 11, in the Chinese ite)gection 37, by
deleting “F RERYE AAEZ H e 2 71 » 2655 EARE S5 64 Wk
JEE£RRIE" and substituting R RE I A ZE 17 R EARIE 5564 WK
JESFRRNG 22 5% H el Fy 1k

94 In the proposed Schedule 11, in section 38(1)—
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(@) by deleting “28(b)” and substituting “28(b)(i)

(b) by deleting “34” and substituting “34(a)”

(c) by deleting “36” and substituting “36(a)”

(d) by deleting “expiry of the date on which” amsdbstituting

“time”.

In the proposed Schedule 11, in section 38 2)lddeting “date on

which” and substituting “time”.

In the proposed Schedule 11, in section 45(biidbeting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, in the Chineseitesection 47, in the
heading, by adding#f42$h{7" after “S(EHEE".

In the proposed Schedule 11, in section 47 ajiebeting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, by deleting secdd@ib) and
substituting—
“(b) on appeal—

(i) if the decision is reversed by the Tribunalbjgct to
section 57(1) of this Schedule—from the time the
determination of the Tribunal takes effect untié th
expiry of the transitional period; or

(i) if the decision is confirmed by the Tribundlut the
individual appeals to the Court of Appeal agaihst t
determination of the Tribunal, and the Court of
Appeal reverses the determination—from the time
the decision of the Court of Appeal takes effedtlun
the expiry of the transitional period.”.
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In the proposed Schedule 11, in section 48¢ajiebeting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, in section 48(ljfi)ddeleting “date on
which” and substituting “time”.

In the proposed Schedule 11, in section 48)@d (iii))—

(@) by deleting “from the date on which” and sitbhsnhg “from
the time”’;

(b) by deleting “expiry of the date on which” amsdbstituting

“time”.

In the proposed Schedule 11, in the Chinesgitegection 48(b)—

(a) by deleting *REEEI4EIN{ T2 L E” (Wherever appearing) and
substituting % K& G B TR% A ERTH 3R

(b) in subparagraph (ii), by addingg " before ‘G E”;

(c) in subparagraph (iii), by deletings% I 5F" (wherever
appearing) and substitutingsf”

In the proposed Schedule 11, in section 49(kl) (@ by deleting
“expiry of the date on which” and substituting “gfh

In the proposed Schedule 11, in the Chinese itexdection 49, by
adding 5%” after " » ZRETGEAT".

In the proposed Schedule 11, in section 50{d)ddeting “on” and
substituting “before”.

In the proposed Schedule 11, in section 51,h& heading, by
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deleting ‘before commencement date and appeal not disposed

on” and substituting &nd appeal not disposed of befoire

In the proposed Schedule 11, in section 51(bl) (@h by deleting

“expiry of the date on which” and substituting “gfh

In the proposed Schedule 11, in section 52feydbeting “on” and

substituting “before”.

In the proposed Schedule 11, by deleting secti&h and

substituting—

“53. No application for stay of execution or applicgon for
stay of execution rejected

If the individual does not apply for a stay of exeon of
the decision or the individual makes such an appba
but the application is rejected, then despite sadcti3 of
this Schedule, the individual is to be regardedhasng
been granted a licence under section 64Y and ag lsei
licensed—

(@)

(b)

if the decision is reversed by the Tribunal on
appeal, subject to section 57(1) of this
Schedule—from the time the determination of
the Tribunal takes effect until the expiry of the
transitional period; or

if the decision is confirmed by the Tribunad o
appeal, but the individual appeals to the Court
of Appeal against the determination of the
Tribunal, and the Court of Appeal reverses the
determination—from the time the decision of
the Court of Appeal takes effect until the expiry
of the transitional period.”.

In the proposed Schedule 11, in section 54{agdbeting “date on

which” and substituting “time”.



94

94

94

94

56

In the proposed Schedule 11, in the Chinese texection 54(a)
and (b), by adding(ffj” after “fE_L- 35"

In the proposed Schedule 11, in section 54(8)(@x—

(@) by deleting “from the date on which” and sitbhshg “from
the time”’;

(b) by deleting “expiry of the date on which” amsdbstituting

“time”.

In the proposed Schedule 11, in the Chineseitesection 54(c), by
adding Z53K” after “H".

In the proposed Schedule 11, by deleting sectin and

substituting—

“55. Applications for registration rejected

If an individual applied to IARB for registrations aa
technical representative or a responsible officgrlARB
has, before the commencement date, made a dethsibn
the application be rejected and the individual apgpe
against the decision, the individual is to be rdgdras
having been granted a licence under section 64Yasnd
being so licensed—

(a) if the decision is reversed by the Tribunal on
appeal, subject to section 57(1) of this
Schedule—from the time the determination of
the Tribunal takes effect until the expiry of the
transitional period; or

(b) if the decision is confirmed by the Tribunal o
appeal, but the individual appeals to the Court
of Appeal against the determination of the
Tribunal, and the Court of Appeal reverses the
determination—from the time the decision of
the Court of Appeal takes effect until the expiry
of the transitional period.”.
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In the proposed Schedule 11, in the Chinesg ite)gection 56, by
deleting “ARANV(E A% HEW Z Al » 7205 TR 564 YRIE
FEhEEY" and substituting R BHEU(E A ZH 1R & EMARIEE64 YikRE
SRR A 3% H ey By 1k

In the proposed Schedule 11, in section 57(1)—

(@) by deleting “47(b)” and substituting “47 (b))

(b) by deleting “53” and substituting “53(a)”

(c) by deleting “55” and substituting “55(a)”

(d) by deleting “expiry of the date on which” amsdbstituting

“time”.

In the proposed Schedule 11, in section 57 2)lddeting “date on

which” and substituting “time”.

In the proposed Schedule 11, in Part 4, in @xi®, in Subdivision
2, in the heading, by deletingrimediately beforé’ and substituting

uonn.

In the proposed Schedule 11, in section 63(1)fy) deleting

“immediately before” and substituting “on”.

In the proposed Schedule 11, in section 63 jdbeting “expiry of

the date” and substituting “time”.

In the proposed Schedule 11, by deleting sect8(2) and
substituting—
“(2) The time specified for subsection (1) is—

(a) if the company does not appeal against thesioec
the time the decision takes effect; or
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(b) if the company appeals against the decisi@h-an
(i) if the decision is reversed by the Tribunal on

appeal, subject to section 65(1) of this Schedule,

the expiry of the transitional period;

(i) if the decision is confirmed by the Tribunah
appeal, the time the determination of the
Tribunal takes effect; or

(i) if the appeal is withdrawn, the time the a&abis
withdrawn.”.

In the proposed Schedule 11, in the Chinesegitegection 64—
(@) inthe heading, by addinge” before “4&EHH";

(b) by adding fi]” before “HEE /A E];

(c) by deleting > H".

In the proposed Schedule 11, in section 65§ fdbeting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, in section 652)ldieting “date on

which” and substituting “time”.

In the proposed Schedule 11, in section 69, bletidg “A
provision” and substituting “Subject to section 68#this Schedule,

a provision”.

In the proposed Schedule 11, by adding afte¢rose69—

“69A. Application of section 64T to companies applyg for
de-registration

(1) This section applies to a company which—

(a) is regarded under this Division as having been

granted a licence under section 64ZA; and

(b) has, before the commencement date, applied to

an approved broker body for-registration a:
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a member of the body on the ground of
cessation of business.

(2) Except as otherwise provided in this section,
section 64T applies to the company.

(3) The company is to be regarded as having cemhpli
with section 64T(1).

(4) Despite section 64T(2) and (3), the compargniy
required to submit to the Authority, if so required
by the Authority, any document specified in section
64T(2) not later than 6 months after the
commencement date.”.

In the proposed Schedule 11, in Part 4, in @xi$, in Subdivision
2, in the heading, by deletingrimediately beforé’ and substituting

uonn'

In the proposed Schedule 11, in section 71(1)ky) deleting

“immediately before” and substituting “on”.

In the proposed Schedule 11, in section 71{i}idbeting “expiry of

the date” and substituting “time”.

In the proposed Schedule 11, by deleting secti@&(?) and

substituting—
“(2) The time specified for subsection (1) is—

(a) if the individual does not appeal againstdhaeision,
the time the decision takes effect; or

(b) if the individual appeals against the decisaonl—

(i) if the decision is reversed by the Tribunal on
appeal, subject to section 73(1) of this Schedule,
the expiry of the transitional period;

(i) if the decision is confirmed by the Tribunah
appeal, the time the determination of the
Tribunal takes effect; or
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(i) if the appeal is withdrawn, the time the a&apis
withdrawn.”.

In the proposed Schedule 11, in the Chinesegitegection 72—
(@) inthe heading, by addinge” before “4&EHH";

(b) by adding fII" before “&REHY{E A";

(c) by deleting > H".

In the proposed Schedule 11, in section 73 ydbeting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, in section 73 2)ldleting “date on

which” and substituting “time”.

In the proposed Schedule 11, in section 80fbyidleting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, in the Chineseitesection 82, in the
heading, by adding&f &g {7" after “B¢EHZ5".

In the proposed Schedule 11, in section 82¢ajiebeting “expiry of

the date on which” and substituting “time”.

In the proposed Schedule 11, by deleting sec®&@fb) and
substituting—
“(b) on appeal—

(i) if the decision is reversed by the Tribunalbject to
section 92(1) of this Schedule—from the time the
determination of the Tribunal takes effect untié th
expiry of the transitional period; or

(i) if the decision is confirmed by the Tribundlut the
individual appeals to the Court of Appeal agaihst t
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determination of the Tribunal, and the Court of
Appeal reverses the determination—from the time
the decision of the Court of Appeal takes effedilun
the expiry of the transitional period.”.

In the proposed Schedule 11, in section 83fajidteting “expiry of
the date on which” and substituting “time”.

In the proposed Schedule 11, in section 83(ljfi)Xeleting “date on
which” and substituting “time”.

In the proposed Schedule 11, in section 83]@d (iii))—

(@) by deleting “from the date on which” and sitbsihg “from
the time”’;

(b) by deleting “expiry of the date on which” amsdbstituting
“time”.

In the proposed Schedule 11, in the Chineseitegection 83(b)—

(@) by deleting FEEEE T A E" (Wherever appearing) and
substituting #ORE &R Ta% R ERTH G

(b) in subparagraph (i), by addingg " before “SE”;

(¢) in subparagraph (iii), by deletingi%' E 5F" (wherever
appearing) and substituting=$f;”.

In the proposed Schedule 11, in section 84(k) (&h by deleting

“expiry of the date on which” and substituting “g8h

In the proposed Schedule 11, in the Chinese itexdection 84, by
adding 5% after * » FORETEGRENTT".
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In the proposed Schedule 11, in section 85fejdbeting “on” and

substituting “before”.

In the proposed Schedule 11, in section 86,h& leading, by
deleting ‘before commencement date and appeal not disposed of

on” and substituting &nd appeal not disposed of befoie

In the proposed Schedule 11, in section 86(k) (&l by deleting

“expiry of the date on which” and substituting “g8h

In the proposed Schedule 11, in section 87{f)ddleting “on” and

substituting “before”.

In the proposed Schedule 11, by deleting sect@®h and

substituting—

“88. No application for stay of execution or applicéon for
stay of execution rejected

If the individual does not apply for a stay of exeon of

the decision or the individual makes such an appba

but the application is rejected, then despite sacti8 of

this Schedule, the individual is to be regardedhagng
been granted an approval under section 64ZE as a
responsible officer of the insurance agency antieasg

SO0 approved—

(a) if the decision is reversed by the Tribunal on
appeal, subject to section 92(1) of this
Schedule—from the time the determination of
the Tribunal takes effect until the expiry of the
transitional period; or

(b) if the decision is confirmed by the Tribunal o
appeal, but the individual appeals to the Court
of Appeal against the determination of the
Tribunal, and the Court of Appeal reverses the
determination—from the time the decision of
the Court of Appeal takes effect until the expiry
of the transitional period.”.
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In the proposed Schedule 11, in section 89faydbeting “date on

which” and substituting “time”.

In the proposed Schedule 11, in the Chinese iexdection 89(a)
and (b), by adding(ffj” after “f_I- 35"

In the proposed Schedule 11, in section 89(b)@x—

(@) by deleting “from the date on which” and sitbhshg “from
the time”’;

(b) by deleting “expiry of the date on which” amsdbstituting
“time”.

In the proposed Schedule 11, in the Chinesegitesection 89(c), by
adding Z53K” after “H".

In the proposed Schedule 11, by deleting sectéfh and
substituting—

“90. Applications for registration rejected
(1) Subsection (2) applies if—
(a) an individual applied to IARB for registratias

a responsible officer of an insurance agency

registered with IARB but IARB has, before the

commencement date, made a decision that the

application be rejected;
(b) the individual appeals against the decision; and

(c) the insurance agency is regarded under seStion

of this Schedule as having been granted a

licence under section 64U.
(2) The individual is to be regarded as havingnbee

granted an approval under section 64ZE as a
responsible officer of the insurance agency and as

being so approved—
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(a) if the decision is reversed by the Tribunal on
appeal, subject to section 92(1) of this
Schedule—from the time the determination of
the Tribunal takes effect until the expiry of the
transitional period; or

(b) if the decision is confirmed by the Tribunal o
appeal, but the individual appeals to the Court
of Appeal against the determination of the
Tribunal, and the Court of Appeal reverses the
determination—from the time the decision of
the Court of Appeal takes effect until the expiry
of the transitional period.”.

In the proposed Schedule 11, in the Chinese itexgection 91, by

deleting “A i HY1E AAEZ H & Z Al - 260 R AR 5564 2Bk

Y& ] RA R prba (ARG R & T N and substituting RIIA R

{E N AR R AR S5 64ZERIES A] B A BRI ARV R E A
T H et 1k

In the proposed Schedule 11, in section 92(1)—

(@) by deleting “82(b)” and substituting “82(b)(i)

(b) by deleting “88” and substituting “88(a)”

(c) by deleting “90” and substituting “90(2)(a)”

(d) by deleting “expiry of the date on which” amsdbstituting

“time”.

In the proposed Schedule 11, in section 92 2)ldieting “date on

which” and substituting “time”.

In the proposed Schedule 11, in Part 4, in wiS, in Subdivision
2, in the heading, by deletingrimediately before’ and substituting

uonn.
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In the proposed Schedule 11, in section 98(1)fy) deleting

“immediately before” and substituting “on”.

In the proposed Schedule 11, in section 98¢ jidbeting “expiry of

the date” and substituting “time”.

In the proposed Schedule 11, by deleting sec8®8(2) and

substituting—
“(2) The time specified for subsection (1) is—

(a) if the individual does not appeal againstdaeision,
the time the decision takes effect; or

(b) if the individual appeals against the decisaonl—

(i) if the decision is reversed by the Tribunal on
appeal, subject to section 100(1) of this
Schedule, the expiry of the transitional period;

(i) if the decision is confirmed by the Tribunah
appeal, the time the determination of the
Tribunal takes effect; or

(i) if the appeal is withdrawn, the time the a&apis
withdrawn.”.

In the proposed Schedule 11, in the Chinesegitegection 99—
(@) inthe heading, by addinge” before “4&EHH";

(b) by adding fi]” before “& RHH{E A"

(c) by deleting “ H".

In the proposed Schedule 11, in section 10®@l)deleting “expiry

of the date on which” and substituting “time”.

In the proposed Schedule 11, in section 10@{2)jeleting “date on

which” and substituting “time”.
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In the proposed Schedule 11, in the Chinesgitegection 106(1)—
(@) by adding faj%E A" after “f7 & (wherever appearing)
(b) by deleting ="

In the proposed Schedule 11, in the Chinesg itexsection 106(2),
by deleting Ay {E&{E” and substituting {54,

In the proposed Schedule 11, in the Chinese itexection 106(3),
by adding *5#HY A\ after “i5 722"

In the proposed Schedule 11, by deleting Partand8 6 and
substituting—

“Part 5

Contraventions of Applicable Rules before
Commencement Date

107. Interpretation of Part 5 of this Schedule
In this Part—

self-regulatory body([ F kR [Eae) —

(@) in relation to an alleged contravention of a
requirement under a rule within the meaning of
section 123 of this Schedulaneans IARB; or

(b) in relation to an alleged contravention of a
requirement under a rule within the meaning of
section 124 of this Schedule—means an
approved broker body;

specified persorff5HH A 1) means-
(a) an insurance agency registered with IARB,;
(b) an individual agent registered with IARB;

(c) a technical representative registered with
IARB;

(d) aresponsible officer registered with IARB,;
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(e) an insurance broker registered with an
approved broker body;

(N a technical representative registered with an
approved broker body; or

(g) a chief executive registered with an approved
broker body.

108. Alleged contraventions before commencement dat
(1) This section applies if—

(@) there is a case of alleged contravention by a
specified person of any requirement under an
applicable rule that occurred before the
commencement date; but

(b) the case has not been disposed of before the
commencement date.

(2) On or after the commencement date, the case ma
only be handled by the Authority.

(3) The case must be handled by the Authority by
reference to the applicable rule that would have
applied to the specified person and the matter in
question had the case been handled by the self-
regulatory body concerned.

(4) The Authority may take one or more of thedaling

actions—
(a) direct that an investigation under section
6477H be conducted;

(b) dismiss the case;
(c) commence disciplinary proceedings;

(d) if appropriate, impose a disciplinary sanction
on the specified person that could have been
imposed by the self-regulatory body concerned
had the case been handled by the body.".

In the proposed Schedule 11, in section 11thardefinition ofself-
regulatory body in paragraph (a), by deleting “and” and substitut

uorn.
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In the proposed Schedule 11, by deleting secfi@f(1l) and
substituting—

“(1) This section applies if an appeal in relattora specified
person (including application for leave to appeal)—

(&) has been made to a selfulatory body; but

(b) has not been finally disposed of before the

commencement date.”.

In the proposed Schedule 11, in the Chinese, textsection
115(2)(b), by deleting B R 5% _F5FAVEE ST and substituting
“EREJ IR B BT

In the proposed Schedule 11, in the Chinese, textsection
116(1)(b)—

(@) by adding #: A" before “Am]”;

(b) by deleting 8 A" and substituting #% f59 A +£;

(c) by adding B2 E » 7 after “KHAI > .

In the proposed Schedule 11, in section 1161k deleting “the

appeal” and substituting “an appeal against thésaet.

In the proposed Schedule 11, in section 1161)¢ deleting

“immediately”.

In the proposed Schedule 11, in section 116{¢)deleting “the

appeal” and substituting “an appeal against thésaet.

In the proposed Schedule 11, in the Chinese itexection 117(1),
by deleting HtF:f50H A 2417 157" and substituting ‘-5 »
e AR A LR Y.
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In the proposed Schedule 11, by deleting secfi@éid(2) and
substituting—

“(2) Part Xl applies to an appeal mentioned intes 115 or
116 of this Schedule as if—

(a) areference to a review in that Part was ereetce to
such an appeal; and

(b) a reference to a party to a review included th
Authority.”.

In the proposed Schedule 11, in section 11&hardefinition ofself-
regulatory body in paragraph (a), by deleting “and” and subshtyt

“Or”_

In the proposed Schedule 11, in the Chinesg itexsection 120(2),
by deleting £%z" and substituting ££4¢".

In the proposed Schedule 11, in section 121thén heading, by
deleting ‘tomplaints’ and substituting C¢ases of alleged

contravention”.

In the proposed Schedule 11, by deleting secti®h(1l)(a) and
substituting—

“(a) the cases of alleged contravention of theuiregnents
under the applicable rules that have been handleitido
body;”.

In the proposed Schedule 11, in section 121g3jhe definition of
self-regulatory body in paragraph (a), by deleting “complaint

lodged with” and substituting “case handled by”.

In the proposed Schedule 11, in section 121ig3jhe definition of
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self-regulatory body in paragraph (b), by deleting “and” and

substituting “or”.
In the proposed Schedule 11, in section 121g3jhe definition of
self-regulatory body in paragraph (c), by deleting “complaint

lodged with” and substituting “case handled by”.

In the proposed Schedule 11, in the Chinese itexection 121(3),
in the definition of 5 Z 47 £ /E/#& by deleting “self-regulating” and

substituting “self-regulatory”.

In Division 1, in the heading, by addimgptice” after “Offices”.

By deleting “125” and “126” and substituting2®@ and “127”

respectively.

In the heading, by deletind\tthority or”.

By deleting Insurance Authority (fff#=£E%E f5)” and substituting

“Insurance Authority (85 /5)".

By deleting ‘R ¥£E:E 5" and substituting £RE:

By deleting ‘{Rfm¥£E:E 5" and substituting £RE:

In the Chinese text, by deletingF4it S fiz " and substituting
AR

By adding—
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“Division 33—Amendments to Limited Liability
Partnerships (Top-up Insurance) Rules (L.N. 103 of

2015)

166. Rule 3 amended (from whom top-up insurance shiul
be obtained—requirements under section 7AD(2)(b)
and (4)(b) of Ordinance)

(1)

(@)

3)

(4)

(5)

Rule 3(1)(a)—

Repeal

“Insurance Companies Ordinance (Cap. 41)”
Substitute

“Insurance Ordinance (Cap. 41)XC4p. 43, or
deemed to be so authorized under section 61(1) or
(2) of Cap. 41 as in force immediately before the
commencement date of section 10 of the Insurance
Companies (Amendment) Ordinance 2015 ( of
2015) having continuing effect by the operation of
section 2(7) of Schedule 11 to Cap. 41,".

Rule 3(1)(a), English text—

Repeal

“the First Schedule to that Ordinance”
Substitute

“Schedule 1 to Cap. 41".

Rule 3(1)(c), Chinese text—

Repeal

IRk SRR

Substitute

“ORELE.

Rule 3(2), definition ofompany—
Repeal

“Insurance Companies Ordinance”
Substitute

“Insurance Ordinance”.

Rule 3(2)—

Repealthe definition of Insurance Authority
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Substitute

“Insurance Authority (f+%5/5) means the Insurance
Authority established under section 4AAA of

”

the Insurance Ordinance (Cap. 41);”.
Rule 3(2), definition oEloyd’'s—
Repeal
“Insurance Companies Ordinance”
Substitute
“Insurance Ordinance”.”.

In item 120, in the Chinese text, in column 3, leyeting “Z#£” and

substituting 7"

By deleting item 62.



