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Purpose

This paper briefs members of the Subcommittee on the discussion
of the Commission on Poverty (CoP) on the public consultation on
retirement protection.

The CoP’s Discussion

2. At the meeting held on 3 February 2015, the CoP continued the
discussion on the framework and arrangements of the public consultation
on retirement protection, and reached preliminary consensus in a few
areas. Firstly, CoP members considered that the consultation document
should clearly explain the Government’s stance on the future
development of retirement protection in Hong Kong but, at the same time,
should not pre-empt the discussion on universal retirement protection in
the community. On this basis, CoP members agreed that universal
retirement protection should be covered in the consultation document.
Secondly, to facilitate focused discussion and analysis, most CoP
members agreed to present one single universal retirement protection
proposal as the basis for analysis in the consultation document.  Thirdly,
CoP members considered that the consultation document should contain a
concrete proposal on the means-tested non-universal retirement protection
option providing targeted assistance for the elderly in need to facilitate
public discussion. The consultation document should also set out a
simple and clear analytical framework for comparing the universal
retirement protection proposal and the non-universal retirement protection
proposal in various aspects such as their rationales, contents, implications
and implementation in order to assist the public in making a choice.

3. Given that the Census and Statistics Department will release the
updated population and labour projection sometime in the middle of this



year, CoP members agreed to make use of the latest projection figures
and the projection method adopted in the report submitted by the
consultancy team led by Professor Nelson Chow to update the projection
of the relevant proposal as well as to explore the feasibility of extending
the projection period.

4, To take the preparation work forward, CoP members agreed to set
up a working group under the CoP. Having considered the lead time
required for preparing the consultation document, the CoP expected the
public consultation to be launched in the fourth quarter of this year.

5. Separately, during the debate on the motion of thanks to the
Chief Executive for the 2015 Policy Address on 12 February 2015, the
Chief Secretary for Administration (CS) also responded to issues relating
to retirement protection. The extract of the CS’s speaking notes (in
Chinese only) is at Annex.

Conclusion

6. Members of the Subcommittee are invited to note the content of
this paper.

Labour and Welfare Bureau
February 2015



Annex

The Chief Secretary for Administration’s Response to Retirement
Protection-related Issues During the Debate on the Motion of Thanks
to the Chief Executive for the 2015 Policy Address
(Chinese Version Only)
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