CB(1)921/15-16(01)

HrEE
(% NERA T =0 FEILE= 5502 0k 3% 76)

ZE-ANEE-FEERENR
F-B-AEXMEERENYERFT AN

B HEA TS8R (C8 - NES - FLEHLE) 17
TN 2 A A W) B

EREEREERGRRITAEML T - RNES -FWLERFER - I
MR S NFEEAREERENYEEMA -

B

* BHBEBELE S -RNEF-FTE-PRE WEERHETE
WR0.8% > E—FHyMMER]H1.9% IMEREEME=T7 > 0
FekemkEBH N RIEES > INEREEFTANEZ £ —
TITREEYMRGE 5 - IMERK A &= K 17 8 b2 o
N BRI KA R NEPIREIN & R AR - &F
M HEERERELR EBEEAMAEREESE —F T
0.4% > F—FH[HF0.2% -

* JNEREES -FOABRE TEEHEHMRE KB HEK -
AV R R IR AR 28 e 59 0 R FFRKFE A k> ¥ oo
MEYEEMNE ZE g I EFT 8 - R 5 RIERE - Ik
FHEBTEEBCRERATCTANAHBARER » IR R 7B
H-HEBEXT BENBEREVHOES —FE - FPE= -
WEEHE TEk3.6% - 5B RKE AN REkiE#E K > REHE R
LR & 38 e B 5 18 2R O i > 28 S50 %5 i L Y R BT 28 R B EE
o HETE49% -

* ARHIREIAE R FREFEME WY HEIBFEETT - 2RER
REBRET > 1 E&EETS TSR &AL ER
FoENMFE KRR -RLANHERALESE - FHFEHEEK
R L1.1% - iR B F BRI B S5 AR 2 2 R A
N SEEHBE LN WS E — UL/ VE N & Rl E
P DA B KAV % Bk iR - [FIRE > B SOEE RS > FE T F
10.1% » F %2 2t as feak th i B KR b T2 2 -



2

ZLIHGES - FRERFRE BEBRBLFRE  &F
PE S B Ay O R R EE BT 0 B EE I 3.4%HY R K T - TE K
W A8 ROm R & - 2800 > SBELSE NBUE M > 25 TFHEKIRA
E—-DEGGA R E P HEE S RREHBETEE L B
e

A HIL B BE T 55 R A ) 5 T L 3R S B o B W ER ER ALK i SRR
TRERRATEEERILEG H @ ok SBWIKE R R InE -
Al BREEBEH AT REET - VEHTHBES —FMRAR
AF o RETEENEE D > EE LSS

JE SR o BRER G A I PR 4 R A o (B L B AT R 1R
AT o B S SRS (B FE H A DL R BT & /Y &R S ) I AR
R AME ST AR - G BUF Bk - DR BB AT BE AR U BRER AU 2
B A KE S HE - (RERKKEETSELHH AET - H
R PR N B A 2 - T 55 B A R OE b R £ AT BUR LR oy
BeFr T A2 R A BB IAN 2R > B8 5 RS s ml i Sl B D gl - B 3R
REBBUEE ~ »—HH > FEEBELES —FHAE TR
99 0 AH R A 5% (6 22 R Y 08 SRt & B R PR - AT I Y S B 15 AR A
N N REEREE R TEE2F6.5-THIE KR HE -
I E 2 & A DA g He At 5 N &8 78 #S 1Y HY 1A 2R 2K B H By |
N GBI AR RE - A8 MEARAELBEHONSER
EBEERARMWE  BHOETEENTTE TR
i€ o 0 B Y A 1 B U5 T R 99 Y B K 2 3 R R AR
EEGENRE R > HIRE AR T BRI EAEDIE AR % -

A HH (- AE-CFEVBRERE) 69— R54& &%
gt M R &8 UBT K — B SHF o AR 0 A BH BV ER ER AL A 5=
FOAS |t & 2 T 55 0 R B0 1] RE 8 48 4 52 B SR SR A - d T Y (3K
BREEZZFSRGTHE) TFER > RBEBFEHEBIRE AR
S E - BUR G 2 U B 3 515 28 Bk 2 58 i 8 e &8 7% 0 & Rk 12 3
FErZ IHSELNEZE -

FREEE - FHE RN R BT i1 B & E &R A E
MAHHRANZR  E(VBEEE) A0 T - NEHEEAH
AEEEEEHNES WER T ERFAZE > B1-2%-



- 3 -

+ ERBIERILN > EAHEYEBROI S -NE —LF
JE R BB R)ES —FMIT£2.8% 0 EEEZHNES
N RRCEREMER LR - -ERBRBRMKS  WHERSK
Hft g m EEZARELS EOEBHGESERR - -BEY
EMBGHRE HEBEREFEEKN > N EERERD KK
Mo KL ABEG FREFZE - WL (MBEHEEE) &f
- RNEEE2%E AR BHEVEBIRE K23%ERBEY
BEERREN  ESWEmPERFAZE -

=F &l 3 7
23 4E 4R E

RIBBUT S at e & KM NG T BT > KA 47 HAE —
T-ANFELE-FTHFEEENE RIS &N £ —F1.9%H i iE
(BLSemifE HEAHIE) - EFE AR R FLE - HE A4 FE H
EHES —F T EL0.4% > fff £ — = Al & 0.2% (& J¢ 7i {& HAH [F])
(&) -

2. BRI THEHE - -ANFEHF WA A ERE R
TEECHMR B AR BT - SEBFBREE T —RNEH—
FH R EENFFEADT -

HINE 5

3. BREEDHOES —FRIERK > HEEE FE3.6% > 1M
E—FayEkim Al R 0.5% - IRERF KR 99 > s N &R A Ay O 52
B2 FAEAZIZE HORAXE  BEEZEANEIE
WG - eENGNERBEIES WEEHNVHOES —FE
GhE MmERSsENEHED - AR ENE S EKFR
A IR 8 A ik - ME R B AT T 5 B A By BT ANE T 0 B AT
REGHEN & - CFHHHABRRVERER > BEEYHOE
E—FEE LT 2.3%% > F—-F Tk 3.9% -

4. BB OES —FERB R HEEEHBETH4.9% 1M
E—FaekmE Al R 2.7% - g ke N E K > IR 25 OH B R
Do RERBWEEEMRIBERERL - E5 KEEEK
gy > B S A B AT M R et s E R S e ) 2 A= o N
RIKEHMAEBREEFTARIGNE  ZEBEHE SR KEHEE
B b o HMrm A IR B e IR B gy o Bk 1S EE 0 R
g - EFEMEFHRER  WREWMEES —FTHEFEEE MK 1.8% -



A BB & 7

5. BRERELE AT S A BB - AR &8 R > B ER 6 5
—FEANE - M TAKEBAE  BEENSHREBERE > R
A HEF RIS A HZE > B oHES TS REIREMRT
RKIZFFER - BANEHZESE - FTWE REE RS > W
FRIFEHEBEEWTT 1.1% > & E—F 2.7%0y 8 iE - &FE7%
R FLEE > B -FRAHEALEE T 04% - 55—
H > K HEMCAES -FAEEEERIHER 3.2% > &AL
FoKmEAE— g -

6. 1% A E &AL B R R B eSS
EL—FHIANR  EF -FHFEE MFL10.1% - K25 Kak
iEER —FaEAEE SRR 11.9%  E# REE LK ER AL
FF N - AH(E S £ 5% R BR &L R A AY B RS D0 R T 4 R 1 &
sTEIMMEE - BEET KRG SE G 0.8%AYE g 4 8 H ik
i BERHNAZEHMAERZIEREFNSMETE  RELE
wEETFESEIRENDAAMAEE R -

% L%

7. GLHSRERBE  EFEHMNTHBEHXEFES —FR
3.4% > ®x E—F It 0.1 {E F & gLFEF~ EFAGERAE 1.4%
KPR E - TERWAEZI R - 80 > B FEREEANEE
It MES THEXFE - PEHNL R > B P Y 5 KK
MHE T RNBE R L /HEA > KBINE KGO ~ SiBIRE R FFE
T DURANHE M REE -

BEETS

8. R REE TG T — N EF Y H R - 15 353
BREBEMENEREH R MEHAIMEBEBRGRE K - B
BR <2 @ T b O B 0 B o e S 3R BR A TR — i KR O B A KRR
meE - BAZT - NFE > HERHEZE E£HFZHERKREEK
fir » Uk 18 320 & > A ARrEIJF - HAERBBELH +ZHUX
# 19915 Bh > B E -~ A FFEANK 9.1% -



- 5 -

0.  HEMEIEHEFE-FENAREREEL  RXERE—F
R 39%  EEMELE B —HE T HEE—AE= HEHH
PR 5% B — TR R B A TR 12% o b T
BB E > B NES R R - AL E RS S
75 56% » il T 69 B 3 06 T4 WOLE O — Y AR Y 5O%7E A
M i - EEME MO S EE —EEE TE O R%E 5%
2919 B IR+ 11 55 5 1 10 L 4 U 46 S 52 -

Y&

10, BBEBERBFERXE  HEVEBRER AN - REU
ZE U T Ry B Y BRI E G PR BUR — KM &
&AL E A G E Y EFRFH E—F0 22% I+ 25 —
FHY 28N(MRBU_ZEZNE -TFE HEMNERIEE - A
i 2.4%TF 2 2.9%) - EAEARAE S —F KT > EEE RAE
FORABRMER LR - EMbREMERNZE > AHERKBE IR
BIRAZE > EERNBHERKES  DUKHESERBYENS
R[] T B Y SR A o BEAL o 2 AR B M O ORE AY AR B S Ul
R LUK B B P o (S T 28 R K - AN IE(E A8 BR D B 3 - BN &
P 1EERFE E—FH 23%RMITESH —FH 2.8%(IREFELL =
TNE-ZFTEEREMEEIEE - Alh 2.4%7F £ 2.9%) -

“E-NERMAEEEENYEY R EN

11, EERE > MIREEEHAMGEE RN & - BRI
{15 ™17 o 2 5o SE O e (B 15 H R DL R BT & /Y &8 % 46 ) Y 1B
BT AT AR - MG BUE Bk > DL R JL B ] B8 B L B R /Y &
B N AREZSHRE - BERKKETSET AN BT B
DU RSB R E 0 T 3 B M R AL e AT BUR A R oy BT
CTAENAHBHRNZER > NG H RS R - 8RB
R - 55— HH > ZEEEES - FHREIEG - HARK
M AE FE Ay OB g R R bR o AT A S B e AR BT o P il KR
EEBEME WEEL2E S5 TN EHE - Biis2 &
DL Re Al a O &% % G By off 12 SR 2R 8 H B il 35 /Y & 55 32 53 {10 24
BE Ry Bl - A MEARABERBHOMSERNEERTE LA N
T HALOE NFFEN TR A ERE - ZERE BN RS @
M7 > WS ABAREEZERPAREESKER > HREA
KT BR0E AL AT B 2 A P % e



12 AR HE (B -AE-LCHEEMHREER) N—RI4
RIGHE > B RGBT AR — ESF A0 0 AU RARY R IR R AT =
MAMEENT SRS TREGEEZELEHRA - &y (F
BREEZFSRETHE) FER > KB MEHEB A FEETAM
EEE - BUF G & V) B E 55 8 Bk 2 28 4% R 48R R RNE B AR TR
LG EIA & -

13. FREIF -FNEREERET - L& ELK )% mH I
EEEAHPHANER  E(VBREEZE) SAAN_E—-RNEEER
AEREMRENESW BT ERAE > 5 1-2%(MHE2) -
B2 KREL R EMR i B AV & ¥ TR -F 1.0-2.6% -
EHA R 1.7% -

14. EIEENTE o IR NN LTRSS - B R
RO AR (S 4+ 0405 B R B B A2 KR B 0 o O
MG RERK - BEYETSNEE  HeEEgREEN
N b 5 55 4R O S (R B 10 - A A R T AR - R - (i
BIEEZR) A —XERE 2%EANEYEEBREER
2.39 %5 B8 ) B ) {1 00 R 2 TR - 75 5 B0 T o 4 5 K 8 (M) -

(ZE-RNEE—FRLHEHS) JRELERE T#E - MUt
2 www.hkeconomy.gov.hk/tc/reports/index.htm - & H & & — E — /N F E
—F AR A EEER TN (A AEAEEE (ZE—RNEE—F))
s o N AL BUR 86 5T R HY 44 1k (www.censtatd.gov.hK) 52 & T E o )



http://www.hkeconomy.gov.hk/tc/reports/index.htm

AR ERE

@—iﬁﬂ%%ﬁ%
*"‘{;- /}jZ?

T

A N (2006-2015) |
2 -

\ e N

R R B ERE

-2 A CLERA BB R RR
-4 T T T t T T T t T T t T f T r
20114 20124 2013F 2014F 2015F 20167 F
B T T T T H—

it | DEARNER - F RIS



bf R —

A EERERREEAZERABREZE/BER
(A EMERNERE S %)

—FpugEt BT BT TENIE
H-F goF g==" gz’ 5=
e o e
B H B BT 77
FNCHER & 3.3 4.7 5.0 6.8 4.4 2.7 1.1
(1.3) (1.6 *) (0.1) (-0.4)
FUf SR 3.0 3.4 3.9 3.6 2.8 3.3 3.2
(1.0) (0.8) (0.5) (1.0 (0.9)
A [E] i E A R AR 0.1 2.0 5.6 3.9 -6.2 9.4 -10.1
Hifr -
T R 9.3 2.9 -39 141 4.2 0.9 0.8
TEBE |\ LG T Ay it e 2 0 -8.6 5.8 10.4 47 -107  -12.9 -11.9
FpE e 0.8 -1.9 0.2 -3.8 3.1 -0.5 -3.6
(-1.9) (-24) (05) (2.3) (-3.9)
EYE 0.9 2.7 -0.2 -33 -4.2 2.8 5.4
(-2.6) (-2.4) (-0.8) (2.0 (-4.2)
iE5Es T 1.1 0.2 0.7 1.6 0.2 2.7 -4.9
(0.6) (-0.8) (-1.1) (-1.4) (-1.8)
AR5 A 1.8 5.7 6.7 5.1 5.5 5.4 3.8
(1.8) (1.9 (0.2) (1.4) (0.3)
b4 EE g 2.7 2.4 2.4 3.1 2.3 1.9 0.8
(0.7) (0.6) (0.5 (0.2) (-0.4)
Bl ltia i = baey
2 2k EE M S RS 8 2.9 3.6 4.3 4.2 3.4 2.8 2.3
(1.2)  (1.0) (0.1) (0.4) (0.7)
SFEHEYIERER
FpEsygay e 4.4 3.0 4.4 3.0 2.3 2.39 2.89
(03¢ (-0.6)2 (-0.1)® (2.7)® (0.7)¢
HA YY) Ef s 35 259 2.7 25 2.4 2.20 2.89
(0.3 (0.6)® (0.5°% (0.9)° (0.7)¢
LA A 5.6 6.2 6.8 75 5.8 4.8 3.1
BT 7%
ELHTIENESELHERFEMEES] LFHGHERAERES P FEIL®ENE R E 9
o NBEHNAMEBEEEARA L KERH  HEE A HE i%ﬁ%%%ﬁ%ﬁﬁ%%%’”
4 B BE 1Y = 6 M =
(#) BETH#HF
(+) 9 & F
(VXEFEHMFAERAN EFEEILRAMEKE 5 X -
(™) bR BURT — 2ROk 47 48 FEOME 0V 2 & .
(*) 3 /Ny 0.05% -

(@QMBU_ZE-NE-—TFEELEHNHEEYEERNBIGE -



Bt = —

CE-NFEEREA
(B E R (%))

TE RN

—“HZ—-+mH

O\ AR 1Y TE ]
(%)

BRERM A ERE 152

SEHBYERER
B E Y6 755 2
B B E 755 2.3

A
fAT=H
A
BB 2 T FEH

(%)

1 £2

2.3



—__ ;

7\

% é&@ﬁ%

-

BB AT E B

~

=




L

—E—R

F—FEBHS

& &R AT BU&E BUF
W BUE B R A E
EEIMKARGTEEZER

—E—-RNEAH



£
it
et

H &

&% 2R TR Y <& TH B
BB

HINE 5

PR &5 oK

LY

BHETS

il

1 EREBEATRE YRR A ERE

LAt 450 3% 2

BUEL.L o /N A S EY B [ 45 B (T A L)
Hig12 T =7, HEEE LR
13 REmAEoT®ES TEENH K

HINE 5
BEYE 5
BREYHO
SV #ED
= %
Ak 75 i
Pl 75 i A
BV R E 5 EH
H At 5% 2

BUEH2.1 BT & A H A &R 34 i
HEBERIEGY T
TEMEZR T aR ) Fo (il =%

S22 i A & i E 5 T o
g — Dl (BRHF
b 5E

BRETENERE

LS

4

it 2 3%

LIPS

i

Bl K Al ¥

B

B3l gIE/EE B E i

11
14
1.6

1.9

1.11

1.14

2.1

2.11

3.1

3.15
3.19

=Z 4

- 13

- 15

- 17
1.8

- 110

- 112
1.13

- 119

- 26
2.7

2.8
2.9
2.10
- 213

- 313
3.14
- 3.18
- 3.20
3.21
3.22
3.23



FHUE:

FHE:

FNE

&5t I

i

I 2R Ry BB R

& Wk e R SR AT 2

&% %5

BERTAETAETS
EeBHNKEEES

O b 2%

HiE41 (HEWSZ 505 %E2014/15)

% L5

ﬁ? 7 L8518
LA IPNEYS S DN
KM
L 56 A e 1
%Al S B
W A1z 22 1 1%
T&ERUWA
B 25 T [68 B 4T 30 95 e fe B OR 5% Jeg G
Bl TR RHR TR AV E BRI 8 E S

Y&

HEYE

A B R B AR B 1 (H A%

7 i [ A%

AR Hb AR FE 4B S R ) (E FE B
HRH6.1 HA]HE Y E R S A

=g 74

4.1 - 46
4.7 - 411
412 - 4.14
415 - 4.20
4.21
4.22

51
5.2 - 53
5.4 - 5.8
59
510 - 511
512 - 5.16
517 - 521
522 - 525

6.1 - 6.3
6.4 - 6.5
6.6
6.7



S

FEEERANEEBR

BELEFE - NFE—FEE—FRE KL FEFHE R
0.8% » L — F Ay IFAI731.9% « IRIEKEFHL=ZT) > L2 E
R EETIANERE  SEREFEFNEZ £ ERY
RIR 7% & 55 - IREKZEF IR X E - T 77w 280 = KL ER
P Y ES IR R R B ) 8 A T A AT 5T e

SEREFEE —FEGREWE  WEAHETHE 2HKEZGHEK - T
b T 2 ZE OB A BTN D I e 59 0 B AE L7 R #F 5 A8 0 B RN AY
LEEFE G EBELITEITE - @l TG A EXE LT ER
TR BB RECTEN WA ZE - TR T - f£iEl5
I BENEBEEBEYNOFES — Fif— 5 HE  EREAX
HlgEA  IREHER L LR EHERE G KRG HERF
By 119 RN 2K A

R IRETIE R FEREWE HE] - HESNEFERETT ~ £ HEEFA
REGXET » L& EE TG AT A 56 5 B F &8 7 35 5/ 5
W ENHERLH - RPAHEZIHEE —FRFEERE R
W e £ — FHFIKE » N LBEIREFEIFE T cEFEEHEFZ
L AE o I #AFE — LI N s e LK =2 A Y IR B
W o A o R E R E S L EE T s R AR A AR R
P EE e

SLTTBHEE —FARRFEE  BEEREFRE - EFEE
o BEHG KM S T AT IE 3. A% AT K F o T ER WA H
S R AR o 280 > N EAEW T > 5 L F KN E— 2
JGH R - & G R A 7T R A9 15 0 2% W&

KA R FE 177 55 1 AF F AR BE 2 ] 5 S B T A9 RE 2 B B A R
S IR IR A B T 7 Ok 0 BT BRI G R I 2T
BTG T o A8 RIEE=H G RIEE - 25 5 Ak
R K RLEEHZEZ L 1EEEFKZ -

WEHEEEETERRTG  BREDEE ~FEELHE - EELR
X o LT IE 1S B D0 L s i A0 BE T R AR SR A R L 7T
49 B b JE & A -



BEREERI

1.1 TE-RNEE-F HIEEREERE > HEENAEBEZEA T
Ho EERRD AN EFEANBEE - PDRK  RIKEBFEHERERHEZTT >
A S e SR R ) B0 HE R - 25 (S BT B R (R ORE B an i 1 Ay KK BR
FreEmeg - AN MERE B AT | E R > FEBE A BEE = X B Ak
AR ETERTHEEERABTE  NMEHGHEERR  2KE
W NN E R E - FE L BONME AR RATES — F 0 # & % H
AN > B W R AR D AAE ST c 2T RARRED > EETE
M EENE 58 - mE/EEELE > KB H O EBRIEE
FoFER - REHEHEERE:Z ERERGERE ARXZE - KEF
HERDY - DURE G NG ERERK R o 2508 IR 8 5% B & R AT 4T
£ CZEPFEES -FTHBEEA > LHEGEH —ILIL/VF N &/ R &
DL 2 K HY $2 48 BR g -

1.2 RIKEBRIEES  NME2XKEERENEAE  SREEZN
wEiEE IR > BEARERBIIRTEEYHEREME - FE > K
Y EEAES -~ FTEER THE - HLFHBENEEASHARE
DREETSHMHE  BHGAMNBEENEERRA  ©F5 20N
MBEHEEH TREE - B> FASITHSNAEBE BEFLH
KAE-FHEFHWER > EFHE S AIKREMEBETENEILL RN
B - PBE 2 Bk R A uth &8 78 i &% > SN B R A HE(E RS BE D U R B R

13 "B XNELE—F > LAMEFHE Vg FEEE M 0.8% 0 F
BEN E—F1 1L9%EEFEEMHE) KFEGHABRERERLL
gD HEAMAEESREEE —-F T 04% > E—FAIWE 0.2%(H
ERIEEREE) -



1.1 : FRLERE_E—NFE-FREBE

PE
Lo EIE
8_
6_
: g1 AL
4 ] HE R

KRR B R

L B R
-4 T T T : T T T : T T T : T T T : T T T
20114F 20124 20134 20144 20154F 20164F
B F—F H—F H—% % B
HINE 5

1.4 EHREBEZERB TITRENELZEY L0 £% — FTRIEE
Ko HFEEE N 3.6% il & —F k= F— 7 F &5 0k iE Al 7o 5l
By 0.5%F1 1.9% - BMEKFERMy > wNE BB L OBE 2 > &
228 HORBXE BEZENNEEERER - LTETHHK
BIENES  WESHOEOES - FEE TE - 005 K o 2N
mHEHE O FANENE SRR RE NIk - M8 HEE TS E
WOBBIPIINERL  EANMARGHEY & -

15 REHLAES —FHRBRE HEEEWHBETE 49% 1 L
—FN TN EEFNEREN 28K 2.7%k 0.2% - 55 & ik & # A
KPR > h0 B AR A O B R D o bR BE e RS g BE E e R BRI
th - B 5 Kk EEERETT > HHE 5 MRS % = kS
2EE - BENBXEMAEEREEFTNRIINE > E6EEE R K
PSR OE B o e mh R Hf R Ak B B IR A PSS 0 6 8k 15 6K B R

i -



au

RIL A EEHREEETITERCERNEBEERITEEBREE
(B —4FERIE LB K E 7 X)
—E N B R B i E N
B goF g=F gFt gF
LA SR A R
B H B B T 57
FNHE B 33 4.7 5.0 6.8 4.4 2.7 1.1
(13) (1.6) * (01 (-04)
B R 3.0 3.4 3.9 3.6 2.8 3.3 3.2
(1.0) (0.8) (05 (1.0) (0.9
A [E EE AT AR 0.1 2.0 5.6 39 62 94 -101
Hifr .
T R s 9.3 2.9 39 141 42  -09 0.8
TR« SILHE T A e g e T -8.6 5.8 104  -47 -10.7 -129 -11.9
Fepa e ] 0.8 -1.9 02 -38 -31 -05 -3.6
(-1.9) (-2.4) (05) (23) (-3.9
St 0.9 2.7 02 33 -42 28 5.4
(-2.6) (-2.4) (-08) (20) (-4.2)
AR A5 1.1 -0.2 0.7 16 02 -27 -4.9
(0.6) (-0.8) (-1.1) (-1.4) (-1.8)
AR 75 A 1.8 5.7 6.7 5.1 5.5 5.4 3.8
(1.8) (19 (0.2) (14 (0.3)
AHb 4 LR 2.7 2.4 2.4 3.1 2.3 1.9 0.8
(0.7) (06) (05 (0.2) (-0.4)
TSI T 574
A4 BEAEE R E RS B 2.9 3.6 4.3 4.2 3.4 2.8 2.3
(1.2) (10) (0.1) (0.4 (0.7)
GrEHEYIEEE
B fES Ry (g 4.4 3.00 4.4 3.0 2.3 2.39 2.89
(0.3)% (-0.6)? (-0.1)® (2.7 (0.7)®
HASHEYHEISE 35 259 2.7 25 2.4 2.20 2.89
(0.3 (0.6)2 (0.5° (0.9% (0.7)®
LA A AEAE 5.6 6.2 6.8 75 5.8 4.8 3.1
TR ET 7%
ELEHTFTEEMESESIHBRBAEECES KFHUHFABRRAH L FELROU KT
SR ANBEANAMEEEARREE  FREAMEBEEE AR REEE A M &
& oo 0 M BH B Ay = a0 M o
(#) BETHEF -
(+) 1% #mF -
()@é%ﬁ%%é@%iéﬁw&mimﬁﬁ$o
(™) M BR BUT — )M 47 48 FE i 0T B
(*) B8k /NS 0.05% -
(@FEBU __B—NE-—AFEE LA N EY EER TRy TE -




B K

1.6 MK BRI S AWM > AFAE R RG> NEEREESR —F
AR eE - MR KA E  BETSHRER  TFTHAMBHEFR
KR eEHEE  HMoBHT IHSRERBERNTRKNZFEN - X
ANHEFHZTHES T REREBRE B FrF N EEEMIT
11% > &N E—F 2.7%WNIEIE - 55— FHE > HFFHEHLTHES —F
AT & 3.2% > N E R KiE gt — L& -

RL2: HRFEHEREEHSOHEBA
(E—FEaFRHLEENEEYRE 7 XR)

o :
it

A EERE LA

s SNt ME N

B &g @AS A R BHsC HE B ®

—E-HE 24 25 2.4 8.8 -1.0 2.8 13.1 -3.8 47
A 39 3.3 14.5 * 3.7 12,5 2.1 5.9
AR 1.1 1.4 3.8 2.0 1.9 13.6 5.3 3.5
F—F 2.8 4.0 9.5 0.3 2.6 11.6 3.3 5.0
B 5.0 2.7 22.0 0.3 47 13.4 -0.8 6.8
EoF 2.1 1.4 7.6 0.7 2.2 14.8 -3.8 4.4
EAWES 0.2 1.3 1.1 3.2 1.6 12.4 6.7 2.7
TEBNE FF 2.6 -15 -18.7 -35 1.4 14.3 -13.3 1.1

it () ALWHBEHERZH A EERN T RIREM AR - E R HEMZESE
LB PATES -

(b) MABERHEZH]TZER
J& [ AE &b /Y B 2 i 19

(*) B RN R 0.05% -

AW BNEEER LT RERETEERNAETE
t

o



1.2 - FANHEF SO REERIE 1.3 : FEFSE—T TR

p JHIE o5 PR ERIEAIEL A B
] 25 TR
g AL 20 AP
R ]
6 p
w0 I/ N\
4 : 5 ] >’
] 0
2 ] /
:/\/\/J\ /\ M 5y wmi v
' : B3
" N 09
) R R B 2R -15
- HLgRA B R 0 1 38 R
. : RIRAERESH S
- ——t———t———— ‘25 1 —t—t

20114F  20124F 20134F 20144 20154 20164  20114F 20124F 20134 20144 20154F 20164F
FF BFF £ F FF BFF BFF F5F EF E5F 5F FF F5F

1.7 Y A EE B AL EFT AN BRI ER L EEkE > &
—F M 0.4%%  EF - FHEHEE MF 10.1% - H 85 Kk 3 F g E®
— AT AW R 11.9% > R R BEREM ZAERRNA > MHE KB
EEWBIKEBFAENERIN AN G R ETEHORE - EFEHEE &
M (ERBREZZTGRTHE) L /NE b EEHE (T /DB ES
mEE R EE LGB  AVEBRITENEEARAT AT - KB
HEPXEBHENWERE BEETFREESTHRGEMRE  E2H
RAERMERIEREFNGELE%R BELERBETRELE TR
AN GYEE -



BEE 11

ohN B £ 56 HY B [ 45 B (R FT B L)

Ry EEAT RPN () DB AT E B UL - R A B (S B
o REBFBNFE+—HARERE > BUFSSERREESTE T EEE G ETE
HekdH# - i > HIASZEMES AT NEREABEQYR 350 % - A3
(ZF - FHEEMIR ZF—NFREE) B 1.l FriE AR > ZEFER

HIE#ZHEIE T —EFEEY > UBEREEER BEBSKE - BAHAB TN
CIET B B F— & HEbgny B aE EE - b > FIAEH TR S E 8RB
TNV E ST EE o B R B EE S Y s B R MR ATIR o AR R S 5 A SR S A R
' o AN >SS &SR A SR B & /N R O YR S FE AR -

RBEEHREYE  KIHPNERTBHOBERSRRBELARE > MA
AR ZH R EBAI RSB RFFEBRE(L L) -  BEHFRE_H
HE B B E% > BB RIEXZE 45.7 > W& T K 97T E 5 0EEHEKE
By 50.0 HysRgg oy eR - Efams - MERTERNERE _AEBHEZZE >
FZMR AW & B S fm ik DURITR W Z B RERNEAMER - EMETHE
B~ WEKAIEBAEN A RES - A REENREAEE - T ANERE
50.0 - 51.7 By g B A PRl - EEIN A B MHBEETT R G| > HRANERE A
o MAENEBRAELADNAKS A8 BEHOHEZRERASHELE > £
A ETH 2SR 50.0 BY/KF - E e A AT E - ok #Y (5] E BUR KEE oy
BETEREROBHNBERRERE - A8 > EH{TE  OEENYRENE
B EVUAHEHETE  BWEETRNS THERKAHAMEGEGEL?2) -

BREHOEZEMS > BHSHSTHE S NEHEHHOSTENER > DB
fili Y A R S A R R 3R - S 1 BT B B (3 5 B0y 28X 50.0 45 {58 55 77 Si &%
KA MU A58 Ry 48.6 > 15 B0 % B/ R L AN R SR D 2R K -

N AEE T RMAVEEFIAE D H 4EFFE 0.2%AV(R/KPF A8 > EHEZER
BEWBBEANER > DRBUTFFEMT S E TN E S REETE -

(1) HE/E > FhbERADN 100 %8 THREE AN EM /DR 50 %8 THyJE#E %

e




HE 11 #)
Rl EBR=HEHEBEHR
e A= CE I

meH ®H =xH +A AH HhH +H +—H+—-H —H —H =H WAH
P&
=% 484 476 484 492 468 467 425 433 483 415 457 466 440
HhEE 455 532 500 50.0 383 333 414 362 431 414 500 552 46.6
e 439 456 460 441 450 439 477 419 447 422 485 419 388
Hrze 417 472 500 389 417 389 417 500 472 389 444 324 324
5 R 484 532 516 468 468 565 500 484 484 452 517 517 500
E=1=17)
S 496 462 504 496 469 473 460 460 469 464 450 491 509
L 528 50.0 529 441 406 469 469 500 500 50.0 500 467 46.7
Dl ERFTAfTS" 473 477 494 469 453 461 461 450 465 442 472 468 457
HoM™) RS EERE T EA RS ESE S M ERE THEBE, NS
Hatbe—+F55H - s 50 R AEBE XM KR 50 AlFRR
BREBEEER BHZHNCE RO EETERE RFHMREGHRE -
(*) INFEFEBERAENITEN R /NEEEIEREH -
x2:BRAABEHTEH
BT N
WmE #H xH £H AH A +H +=—HA+—-H —H =—H =H @A
Py BT
(=% 492 500 49.2 50.0 500 500 492 492 508 500 474 500 50.9
Mo 470 468 500 483 517 450 517 466 466 431 500 517 500
T 50.0 49.6 504 486 495 500 500 500 50.0 51.0 485 500 47.4
fitgg 50.0 50.0 50.0 500 500 500 500 500 50.0 50.0 500 500 500
75 R 484 500 484 516 516 516 500 484 548 484 483 500 50.0
S EEFiE
WHOE S 504 492 500 49.6 482 500 500 482 491 491 482 495 505
YR 50.0 50.0 50.0 529 500 500 500 500 500 500 500 467 433
DILFFfAfTSR" 497 494 499 497 495 499 501 488 501 492 486 498 494
(%) MREEEBERBEITEN BN EEAE B -
RI3I:HEHFHOTEFH I
—BAE By a3
WwH HH »~H H AH HhH +H +—HA+—-H —H —H =H WA
MO S, 487 453 487 487 474 473 469 473 491 468 468 495 486
R4 PN HEBHEEEERMNE 2L
B A AR
WH #H#H ~H +H AH #H +H +—HA+—-H —H =—ZH =ZH @ImH
FrEseEfFE 07 09 02 02 02 02 02 1.0 02 02 02 02 02

(%) P EEAENTEN T NSRBI -




BILHB

1.8 FLIHBRARBE  HFHHRAFEHLEFES —FR
3.4% > BX E—F T 0.1 {5 57 85 55 2 FAGERFAE 1.4%HY K
A8 TERWAERIE - A > B - FTHREABEERE > M
HEIHERAFE - SEF AR > EFHEYE G RIREMEBENTENRE
LR R > RSN E R T ~ BB RERFE N7 > LR ANE M
REE -

EEWS

1.9 AR FETGE T - N EEYHRERER - 15 EEKK
BRENERERHAR  NMEHAIHERERRAETEK  Bo@#BHFE
TR > M mERR T — W RERF R RRERE - BEEE8ZE -
HE=ZAAWAERE  F£—FdtHk 20777 B> T FFEERT
Bk 5.2% W FHEHNRKEE E—-FH 719 EUMITES —FH
727 gt - FEGEHAWE-FEHERD D A > £FBEXRLHE
BRMEENES  NMEEKKETE= -

1.10 AFEZEYETHBEFE-FMABENEGY > RXEER L —FHK
3% FEMEF _ZE—-AF T _HAZE_ZE2E-XNE=HHPHEEE
5% W —EFE—-AF BN S EHES TE 12% - FE E o R
G —E-NFZHNEBEEEEDNDE - NLILCFENsESE 56% [0
TRNEEBE NEEREE —FNMAREN SONELN S - EEFRE
HOHeTEE —FHEETE > 201G 5% 2% ENE > M58 F=EDN
HH < HI %% fie 22 ) -

i iRk

111 BEBEFRAFEXE  HEVYEBRERLMN - REBLUL_ZE
— DU — FA T R BRI HY R B Y T R B — KM 47 4R 1 E A X
B BAFEYEARFERLE -FH 22% M E2FE —F 1 2.8%(R
BUZZEZZENE-ZTEELENNWERIAE > AH 24%7 =
2.9%) - EAXBIKRES —FTB BRI > TEEZERRESSCEALARLE
M ETRFTE - B EE KRR A ESE D RERAZE > BEER
RHBEFRRES  DUAKHSEBERBEY R TS EEMBEN&M - LI
Z B E R L E A OO A Y B AR B R OR A0 DU R BB RE fn (E AR D AR R
& > SNEEEB DKW  BREGEDEBZRFERE—FH 2.3%R R
2R —FH 28W(RBL_-ZETNE-FTFEE KA E HI
B Al 2.4%7F £ 2.9%) -



1,12 KM £ FEH A FR Y B — 0 N E R e S
2.3% - % P o pYE T Ok R Y (E 4R WA IR BB R 0 10 5 (A L
R — 2 -

1.4 - HEVEBIRAES —FERRN

o P EREL B R 5
6 HoARLS
TS
4
2 KA / g
SERYETEE L NERESR T
, RPIES B
-2 T T T } T T T } T T T } T T T } T T r
20114 20124 20134 20144 20154 20164
HF HF gF g5 HF HF
S Mo B AESNEEG NEMEEROEERRERREN B —
P - R R R WSS MO R R OR R AR M R
NE BRI NE R
BIELKEETEE N AMEEHE
113 HRBEEBIFEENEENEESR X —IWED 2.4%5E1E 2 —

§~ﬂ$mJﬁ%’ﬁ%f%WW%I%ﬁT’ﬁ?%EﬁPW%O
BANE MG BREMHBITE LB EHEHERD - 2KHE HGEK
Ao EMOE B ERE T — L FNFEEBEZ IS ERE - mEE
KEBEENH RIS sHEREXEFAEANR  HERZTEENE
EhEERBERNMZE - BEHSMAXEFTTHGE > & kREE
E_EZE-LFNFEERURRERER  HEXRKBEARERE _Z 41
FHRMEHBINE  BEVETSOEERE  MEEXEEZKBLE
HEEAVERBES)E T - FENEWNFEME MK > B
E-NFEEFFHHAEMIE - ERNFE _EETH > HWEETIHHEE
FOFHEHRE o BRRAEERTERERT > MELEHMEETE
BIEERENN > EELRBREESES > BEEXEE T -LFDNRER
I3 i -

10



RI3: HEEEHE SR EEHEE
(E—FEaFHEEENEEERE T XR)

—E Y ZE R —EJUE ke

5% 5 F F=F FUE FT-F FT F F=F FUF

Bl 0.4 -1.5 2.1 22  -1.7 36 15 1.2 21 -13

e 13.0 2.0 17.3 83 112 145 53 148 3.0 -2.3

AR % ® 2.4 1.9 2.2 2.0 2.9 2.4 2.3 1.6 1.9 1.9

EHOES - tanEeE 1.2 -1.1 0.5 0.9 2.6 0.8 * 36 05 -07

EHOE 5 1.3 -0.8 -0.8 2.5 2.9 0.4 0.1 49 01 08

Lo = 1.2 2.2 50 -4.8 1.7 2.4 04 14 25 6.1

ERERYSE - w=vil 5 2.2 -0.9 3.9 1.6 37 01 05 -11 26 04

i B~ EEY 2.9 1.9 43 4.8 1.4 1.3 2.4 1.1 1.1 3.0
HR RS

i R AR 3.0 2.4 4.0 4.7 2.3 1.2 2.8 1.4 1.5 3.7

TP HURIR TS 1.2 -6.0 12.8 6.5 -14.8 2.6 -46  -47 68  -76

EEf RomER 3.9 4.0 3.0 5.6 33 3.8 5.0 4.6 35 2.9

SRR R 438 6.3 3.9 1.3 6.4 76 4.9 7.9 6.1 6.2

HZE ~ B3R R RS 1.9 2.2 1.1 2.4 2.1 2.2 43 2.1 1.7 1.0

iz 1.2 1.4 -0.1 1.8 1.6 1.7 3.5 2.6 1.4 -1.8

B T pE RS 2.6 3.0 2.2 3.0 2.5 2.5 5.1 1.7 1.9 3.3

ANHITEL - TR 2.5 2.6 2.9 2.6 2.3 2.2 2.3 2.0 33 2.9
(BN 22

T ERHMTFELNGESIHBREFEI -
() AEMTAWAMEEHEHRFHEESEEZEY > B 1.1 EHZFREE
FHENBFHEST - FHEEAETE) -
() EARMAEEHET RBEENWHEHTOEEFEE RAEEFEEED

(c)
(™)

r JE 8 R ik S B
EEk B OEEE - JHE o KE & H M0 ERERSVEREEMT -

RN 0.05% -

11



Al &K 7% 5% =

114 mMIREERBEREZSE > THERRAHER FEEZ_-ZF—AX
FHEBRRBREAmMADERmEE - FREE > BFE (2T —RE
—tWBEEERFMBRHEEZE) ((HEX) JEH - RINTEREK -
LB RO B EE -~ R A HE -  BELBENIRERE - 2
&ty Ky 388 Eor > #E (HEX) PFraay H M &5 - T
AR A EREREE > B —WREIREN - (FEX) T#ET
HAh #5 5E > DA SCHE B/ £ N IR BB A 2R -

115 BMEEFELERE DR EMBKBREINIGEGENZEE -5
B TRERBRF ) R - E T HEEKE, T (HEXE) 2EF
FE A RES o DLERF BBV R R o EHEAIN T HE - BUF g8
Bh e R RE AR B ROt (BT a0 B N SO ) ~ SRR e R 0 DL SZ TR 1)
BIEEMAIEESR HEHRBAF TS AFTETENE S GTHE > K
e BE T — B RESFT I ARE S FHE & DL & DU E A
At HREZFEFTENES  BRE2RERERARBEEBELLL
KoERKeEEXHZEEEER T LOMNKEEFG - LA BUT & & & F K& &
HONEEHE WP EELREHBINTS - B BTG REITE
WY ARBHNKSEEE DS ERENEEE TE - I gH#
HEEZRRBENNHREEZL ST L -

116 (FHEZXR) LREZHEBEE - #HE NJTE XKL E N I L 4t
o e ETENRELEFRRE BIFGEREHEZHE & - REU
A U RiEHRTMEBEFEHEBEARKEEFEREERE > UERYT BERE
fg > HEENREFTEFFEE  DUEYW A DO ZALAY M E R KRS HE
MEBHE  EBFRFRZEEE T - NE_HRETHET+RgRH &
TN BERE P A B BB ERFE > NEir Lt ETH - K
HAEARFHEHZERE -

117 ZERBEAMANEERE TH BxX " =50, HERKR=HEKRK
NAR o RSB R EREESHNANEHERXEBRE - 5 E &N BEMER
FEEFRITNERZDECMUGIRHEFEH 1.2)  BEFGEEHL S HEH
S MENE ST oMl BHLEERIIHEEEY S WY E
T mERE(2H &F&E 1.3) i BEFESELREAN KB KE
6o B E W ELESE > g BTy 8% R AR R oE K& AY B PR A B R R R
BT L - BRI "TEANMESFEEEZES > GEARE "+
=0, REINAEHREBRREK - B4 BEEEMSESEASXRIFESE
= H AR BT MEBERE NREEE - Ok B EBNE S k3
BETTmDEEFE -

12



118 F{HEEE 22 FEEAGFES g A2 NKEEHNEER - B @
TS FERAIAREEEEARFERRMAFERNE LD - BIF G EHERZ
HEBENEES R > AN RUEBHFEERE - RO FEHFNE
2y BB~ 4ERF R BB AR R > IR ORFF A2 EH P& EE -
Bt SEEFTHETS R - g&kE -

119 FEMREEII T HNEESEIEH  FEEAREREZ _-ZE A
FoAEcEMBECEERRGC - &% W E E & — 2D o) #E
NEEBEBEBMNKE - B> BEENZEREH % ZF R ERIRE
REME  APEE MWV EETRHENERNRT ZHARERE -

13



HE 1.2
"+Z=h, HEEFEERRR

(FEAREMEEREENEERRE-—ELFEREAEGE) (T =7,
MENRSE=HESF Bz ARRERGENXRGHTBEBE - T =
L HEAgFETERRKROAF(CE-ANFEZEZE)LANTERERENE
& - ACET N AHRERY B AE B AR E AR o i F R A AT B 5 IR R Rl
((EHRERE) ) NERIL T HEEERFRERERRTNEEIEEM - DIRE
% il B EH IS AY R NS -

B T =0 MEIN T eEmERNEYg ) AP OEE BT DA, -
"HWRER L ~ TERE L o~ TERRL M THRE, AEFRES > BXRKE T H=1
W R FFE 6.5% L EHh m B KM K > WENRBEZERENFENTE - 8F
(6D -SEIRS S - HE

(—>)  TAE , B5IHRRASE -8 > GFEE A - & AH - BHECA
Fro BRI FE & 5| - DU R &8 78 S AT e i A -

(=) T, 2R EMEBEEREA N TR - H B 00 B i e S
B GRS WaREEAEENE -

(=) "T&%et, 2UHEEREALERE  LHABFHOERNRERRTDN
EARBEER > BRI FFEERE -

() ThM, SEEMEREEFRERME - BRFAHNFE S ME D O
i ToldEAR M TEME L E DL¥RESE X BR LR -

() "HEZ BEEAROARKRE 2R AREABRAZERTAE
ZEGRE MR BEEE T -

(BREBEE)  XHEBRRIERRBREZRE

=, REGH (BREE) AR IREERERERES > RZIE
A AE B R AE R S R R B AN I Y s A A THRE o (BB E =) 2 H LR &R
THERGEFT > BREZFEEEBMEITEE M  E - BH5 =KP .0
fir » b 2EREER AR EBRBAMMUNEIEEEZEH T O6E > HHHE -
B VR BERGERSESEETEER - BRILZA > (BERHEE) IR
EEEH I EAZEAN KSR BERHEEE LXFHEFERKEKR
6 B P54 B R R R F R IR 0

14




HE 1.2 (&)

ERENMEEESIFITE > (GERBERE) fEHF B2 B R %[ BHR -
Tt B BER O MRS B BRIRB RO E o B A B R RBE N R E R
wEE R L PRI e o [FIERFRAE it B R R B Rl S fF o DI DR W HE T 5 AT

e S (GEREE) TR st B & A& B st AR N B E I BRI R EE
Hoh %5 pl4e ke B R AT R B & F > IR & A /Nl SR E £ A E A 8
Al - BIRGFELE - (BRER) SUIFNRAE M) BEEFEEBRS
fEFER®  IRFEEEZHR=-"ABKSIFTHEEEFN > DR EER
REBNEAEERGHEFEER  BEBEANMNSGFERGERNZER -

(BREE) RTHEFRARNDIFERERRIPIERBEN, > FREBHEN
WP EFRERFEEARMNYE  -BEAFE > FEE "+ 20 REH L
o ERECEB SN EL R FES LG ERANRE - £E 5 EE L BUT
B R BEE (W EFEBANEIIERELERGNLH) ERXRTHF
(RBHESH#R)  EAFGHEMREE 58 HE EeiEEst > FEREK
R RERNBEREARBES L M "EEBE, - "EEOR, FLHTE
— BT EREANMERT GRS - BA T =0, B> BERFHE%ER
FEI ~ BEEE T B B BY - kB RERHEMAEERE
ORI H R T HaaR - YR AEREMERRESIHFE RIS
W e LB ARBEB RO > REARBEAHATRZBARFER - AR
B PEAL TR D HEHE Y K83 - ARWEREERERZIEM - WITENEESE T
G EEREAR > HENEMERMRSFE R gEl B > &HEBHRTE
AlEE R EAE -

SO TH=H, HEHERAMMREXRNSERITAEARERE - EERM
i (& LRI M & e B OB B NS T > R EBEEMNVIEREBIALT - &
AURFR B i BB S > B AE R RO ~ IR EEEFET B E &F > FKHE
FlE - BHEOH - Bk FBIDSAIEAFSEEERE "BREBRA, A
@ F R A i B R 22 SR8 M B R T S5 Ry s AR -

EHSEABE TSN, MBS THE, SENEETE 0 FEELINEH
RAGER - EEMZREHBBFERAEFE (ZR=ABRELEFXAE
(2015 42025 fF)) - AfFREERE  WE - M- B BRSSERE
B 5K A O R A L (S - E RSB S (E R @ L
B AE CE — AR AR RN B T, RBESE
it B RRE  GREENEE  BNHERNSEREEERENA
78 B o 5 7 28 5 T4 -

D —EWEH L ERES T BUFGEEN TERME - BEME ) BERE
Hm > ToREEEFELER "TBEEBEA, vAC > BEEETOEE "+
= MEIBTR AR -

15




HE 13
REBAESNMERZT LEETHE R

B RIVEIAES > EEWZHERTTEAEBEE 2 NE T &Y
BMEBWENS  HESTEHNNRAE R EEERERNRZG > ZTAE
HVEREEBEE RN EES ) - AEEE RSB AT E - M5
EENE RS REN —EEERNE -

BE=Z+F BMEFBLERFLEEBEIFRN  BVYEHFENKESE 4.4%H9H
R -ETRTAEABEBELZBETERIER(THFENREY R 12% =
1.3%)  #F TEEHRI FTEENERESTHNERE HEE > — L
IANRE-NNEDEENVFHEHEGERER 52% > —NANAARNE_ZETLEHEE
22% > M _ZEEXNE_FE-NFEMAEL 2.1%(F 1) -

Bl BTAENRTHEBEENRNBERER

IR (%)

@ FiEIN {4
w55 T
] 13 o B AHA
5 4
4.4
*
4
34 3.4 1.2
* *
3 4
1.2 1.3
2 4
1
0 - .
1986 %1995 4 1996 %2005 4 2006 %2015 4 1986 %2015 4
(10 7) (10 %) (10 47) (30 47)

ZLAEENEBRBE="TFHRHEENR HAEENVEREHEENEEMHEE - &
ARWINRLS B e > mREREMEL - 8RR R 5 S 0 E AR5 A B R &
R EE L RBEEAMAEERE PTG E > B—JL/UNERN 71%
WEZE-VUER 93% - FFE - IR FEME ANBAEEE NBAEE > TRl
—JLNNFEHR) S5NET £ “E —TFHY 88% o fE A H AT M E 1Y = £ B
Z o BHELHEEHEENE U/ NE - UL ER L AR -

HoZZEWFELDR > RBEEAMEERENLLECBR LK - BHEEAR > T
FEBEUAPERARRE > BEFE /T - BREBTENEHEELI > (E
BUAT SRR FE &) > IR[E B R 4w Eh AR T B & o A TR T R0 P T i 2 N B
MR ELE NBEVEEE > B — LU /NER 30% /At » AP E ZF — L FHY
40% 0] I —BE o BN BAE BRI KBS H T A RAVRE T 0 BEEH H @M
FUHY 5 5 > B 17 A NG g 2 R i Ry R R T AU G

(1) AHERLNZ TEENESYREANLOPEEEAMEEZRE - BRBERR > T
fERF B2 A REEN -

16




HiE 1.3 (&)

Rl TRELEE  WMAETELIHT BN/ \AEZE-HFEHEES
TAEIE > PR bR R R D o R A R R AR - 1
ZLA R =L/ \NE-TUNEER » QBERFEEE DY RAIGAELE
K EFHEEE 52%WMIETS 15 EESE - ILEERBEZEREZE
NAAZZEELFHEEN 03HETE » LRZFEZAEZE-HFMHEE 0.1 (F
HoMi-m—Jil EEAR-EHEEWH2RIENEZENDERET - #EAH
—HARE-NNAFHEE 3.8 HE TENEEZBE _+FHAY 2.0 #5577
B HEENREACKABETFEBBREE DY R -G -

®1:BLEENFHEEN RN IHELE (%)

1986 % 1995 4 1996 % 2005 4 2006 £ 2015 4

7 LA E TN & 5.2 2.2 2.1
HENZE -
AP g 7 1.5 0.3 0.1
JE 3 T1 3R 3.8 1.9 2.0

st 0 HH R HE LB KBS ET A= BUE M IR o TR AR -

RN RRMEAEARE MK FRETT > REEKRHTHELHRER
WMEHNEZESH D - TEHEADEZEHEEOERET - SE8AOHEME _Z— )
FLREASG TR NOLAIHEL > BE - DHOIEENYRTE

Rfe#E TAEENWE > BUFRKNDK/RENR ADERMBE T E > LI HE
BN EEEK - £FETH  (ZF-ANE-LCWHREEBFVEREREZE) &
T =mEE > HEEDT > REMEZERAEEAL  @ENS EEDAH
fem > AR By B 1R Y A7 4 1Y R 21 TR B AL B -

ERHBRGE BT GEEMBH TS > WE DN E AR BE - A
WRFEHETHEESE - T B BIBERE - DR ELEY RHEA
WEERBENNE  BFEERETEREBTRERNKE > 1 FEE
& e WG B R B T KR R 5% R T R

(2) mRHEAarT
Pi
G =2, {P_tx (Si{_t B Sil,_tl)} +25 (Si\,(t—l X Gi,t)
t-1

b P RIP Sy RIS R (E R R TR IEUBI S TAEE S > G MG, HWEE
ARG 0 ST, I SY PSS (TEIEN I E A E A D S E - 55 E AR
o 72 SR B R RS T A9 L S B > B T ORI B AR TR E S T 4R A B A9 4k E T
1% °

17




ﬁ_(t:

(1)

(2)

A AEEREEHEEHMEANMWN O —BEN—F)  FEFRE KRR
EEBEAHENEERFEH RAXHTEHMGE  AHMEEREZE
SR B ESER(BERAEERS - BFHEMR X ~ K
EEEARAPREE - FEME > UREYH O &K@ )y 48
o R EEYE DR RS 8 A -

MEEMEMEREE EFELE A A ELEEY  CHREFE
QB E — e [ R T e AR A AV g > & T AR A A E R E A E S
(Frhl 2 E T BRI EMS —AE - SRR FHHABEAR
A ERERRET S EHAKRBFEHSFREGEET - ELHAMHE
HEFBMABERY  BFHERZ BYd0 - BEMED - k%
R B A o A R HLE E B AP RS AR R O B ORI
Bz O R R E M - NI > S FE BB A A ERE
MY ZEUBEKPESTEE > MAZES EEMEKEB HIMmRK -

18



S

BE:HIESH

ZENGFEL —F S EFETIEE G Z L FANE - IR E K
BE E B 1R R I R 0T 15 Jag o 35 B &5 B R 00 28R T 0 i B g
TR AR 5T T 1 (€ ERITHNE S TEIFN - I
Sf o R 2 i G FE KB NE TR R R A e R R
IR RIFER GG » LM IR E B E G 1 KT 27 ar W E
BRI E G KR ZEITE (S GBI BRI E -

BYHOFEE —~FHEMEEA > HEEFE D FRL2% - B+ T
FIL T B R B 2 A E R T B A ERY L R
RS 1 K E o7 5 W 77 55 A MR 2 B K

R A — KK R~ FHFEE NEAI% T HEZE
FEEGENCF N XA M Tk Jic 22K 75 B 11 B~ 7 17 B (7 B 7Y EX I
PrE e FFIRIS)E IR E > N T NE - BN E 5 REE TR
B o BB G Y R 3 B e 5T R T LR AR
fE o B H Y 2l i 2 B A e s R T B LU
TR H A R T B ) R R TS

EEGFHIEEG#F 1 — XN LIFG#HME=HEGH  KBREFE
T NN EESER T & 2 Ay He o - & T (2016 £ F B 1
1E) B G FRHAZEIIF - JIL S5 o # 15&E O 22 57 6] b 19 Pk
o (ZFE-ANE—LCHBEFERTFHEHAZE) 2247 7 — 25
B RE PN FENRIE  HRENELFENFE I F
LI BEE - Z BN EHRRIRE - L IEm L ET -

19



BMES

ERERY L O

2.1 BEFBRES  S#EHEECMNE S KAEEEE > WA 55 F AN
IhNE R - ZEBE—-RNEF—F > BEWEYLAO(EFEE D MNBEE S
HO)SS SRS HFEEE ME 42%  BRIE RN T —AE5NED
0.5% - KEHMHFABERERILE > EYH OFEE —F B F [0 &
5.9% > E—FHAIEE 1.1% -

2.2 EIREBFES —FHARMN - ZHRNE I T RIGF K R
W ZHERES FTERGLANE R BEEHZ IHHRHFEN
Z oM TEEEERRAEE  MHREEMERERE BRBEA -
Hh & BUIG R b ke 5 B AT RE A B BRCER F R RE > P ¥ AV Pk EEL 0 E 1 -
FE B> HALEKRDNAELS DERS T - &7 E %R RFE > BONMEAER
RETHEFTAMMBEEEERMBAERGER EF&F 2.1) - mH 2KER
FHBRZEME M EEBE R o> HESMTSEFVREZEZ -
HMEAMARTETHERFRA > LN AHEFETSE&RGET - E
FEBASEBENUNHE - ZE - AFNBREEHEHEN T HAE
3.2% BN RIMHVEBIKEEE AR ERE -

2.3 BEFBXRXAR EETEONENNWRHSEENE ZEE - A0
EMNERBES -~ FLUERHENHOEBBREZFENE - FBEET
oo Bl FEEIR S B O AES — F o Al #R 13% K 12% - 1f #r f0
B IR B O Ry FE FBRIE R OB £ 10% » BB KK AT =AM - 1
EAPENEERERLEHNWEZERZR > & <& NV E LD RN HFAFTA
99 LEEFAHEBEANAE M EEEREREEN TITET -

20



K21 BERYHDO WOREBELDO
(%2 — 4 |l (5 3 EL B BT 38 Bk 5 73 X))

R eyt L AR
HEHE HEE {Ett H#HEE HEE {Ett H#HEE wEE
HHE HE® BE HE HE® BE HE HE®
-1.8 1.7 01 -16 -1.6 01 -152  -128
23 07 (03) 20 25 08 (03) 21 -10.1 8.7 (-2.3)
-1.9 3.0 ((1.2) 13 -17 28 (-(1.2) 14 -156  -13.8 (-2.8)
4.1 3.8 (-0.1) -04 -3.9 36 (% -04 -183  -157 (-6.9)
-2.9 05 (1L1) -21  -27 03 (11) -21 -164  -1256 (-0.4)
-6.8 42 (59) -26 -6.7 40 (-6.0) -26 -152  -12.1 (-3.9)

HFE M REROAY EF @A RKE -
1R /N 1A 0.05% -

AREHEIOWRE  FHEFE =
%ﬁ?ﬁ%%ﬁ’l%ﬁ%ﬁ =

R Ll fTERBEA A EHNESENH
WEEEAMEEAE -

2.4 ﬁfﬂ(z)aﬁiﬁg%‘%ﬁméﬁigﬁﬁ“’ﬁﬁméﬁi%’EET
98.8%  FE—ZHFEEFE M 4.0% F—FHIA 0.3%1 IR - &

an P OEAABREEYH O RGN 1.2% > EFEANEFEEHE B 12, 1%’
E— =R 15 12.6%H Pk ig -

21

{Ef%

-15
-2.7
-4.3
-3.3



.

[ 2.1: ZEB—AEE—F > EYHOFBRIERK

B — A i [ A LR 5 o

B —AE A (AT A EER I o 2

BEREEYULOEESE - FrFEMPERNEEEREX NMEEEXTENTSNBREBEOR
Koo ZfauE N~ 3% B R B PSS T ET AT 4R 1R 0K B — £ Fi [ B B R AY B RCR -
(*) BRREBW ABNEEEERSBLEAE BT EHEHRBTEH

HE -
#) ZE-AEEF-FNEORKBEFERE_-_Z-R"E-AN_ANEHARERS
o

i 2.2 : o EMR W AT R % - FENEYLONE S T

Bl — A pi [E LI R T > R (LASETTE T )

60 1
50
40 1
30 1
20 1
10 ]
o
10
20 1

30 7
i
-40 " " " " " "

20094 20104 20114 20124¢ 20134 20144 20156 20164
F—F F—F F—F F—F F—F B F—F F—=F

22

50 -
40 8
30 1 EE TS -6
5 F BB 1R *
20 1 o p 4
10 5\\ -
0 £ 0
10 - FEEm O .
NG EET .
20 SEFER I -
; B
-30 - 6
-40 . L 8
-50 ] T T T } T T T } T T T } T T T } T T T 10
201148 20124F 20134F 20144 20154F 20164F
5= 5= BF 5% 5% 5=



[ 2.3 : £FRFBRAIR - WL TSI H DS RBKIE

il i 1or 4g S A £ P T
146 {E7T 166 {570 (1.6%)
(1.9%) ‘af‘%«: (2.1%)
SHZENTN o L 30
463 fET ' BIL 283 fET
(5.9%) (3.5%) - (3.60%) 25
HAr B LR aEEEMI i)
699 T 732 (&7 20 EREYHO
9.0%) (9.4%) ]
15 Tt S ey
s 3 FTT
707 it
(9.1%) 10 1
5 4
BEPH 0 ,\u ‘
4,061 57T
(521%) 5 BTSN \
% (=Y
2016 S — TR HLE o L Eeseds
7,194 {&7T 20114F  20124F  20134F 20144F 20154F  20164F
B-F F=F £ F F=F BF=F F=F
R22:-BHBEITEWHEINEREYYH O
(BE—FrpiEPLERENEEHERE 7X)
B A BRI
% E—F EF E=F ERUES o
R 5] P -2.0 -0.2 -4.4 -3.5 0.6 -5.6
EH 1.0 3.3 3.6 -1.4 -0.6 -4.8
Qe -4.1 -3.5 -6.7 -6.0 -0.2 2.6
HA -3.6 -5.8 -4.0 -1.7 -2.8 -3.3
FlfE 7.9 12.4 31 2.3 22.8 15.8
B 12.1 14.0 18.0 12.9 5.2 2.1
= -15.0 -12.8 -20.3 -23.5 -2.1 -2.9
HE ] -13.4 5.7 -13.8 -19.1 -14.2 -14.0
Hrinsg -4.3 0.4 -3.7 -8.7 -4.9 04
*ﬁﬁ‘%* -1.7 0.7 -3.0 -3.8 -0.5 -4.2
Hoo(f) AEREHIWHEER > FHHESE -ER ILIEHMEEAEEHEBEITED
HHHMTHEELE HRAEWENRZHEBESLAMAE -

23



2.5 HERERTS N WEXZERELEFERENEY L ORI 2 @ E
= R FWEBREEAR - BEEEN T RG22 - 0 k&R IE [
B HR AN TR AT HE R 0K o S5 B AY H O DR T S 0 gk S R
ERiE - S EBCBEAH O R REsy > KB TEFEEELOEHAT
e - EORIEEGRE - B WEHANHORARBES  HAZER
FRoM & B 2 55 > 10 B B AT B 18] TR Ok T R E B

2.6 AR omE N TS O RFRE - SLlETHIFEKRKE
B BEZEZECMNEEHENGTE > UREEESE —FTWEEBANNKE
B RFEHEANEAGEREOEBZH® - Kb ERE-FF A0
ME BV ERERNSE  MEEWEEMATENAFHEER » TR —
S BEBANNEDOFK WEENESWALRRENH OBRSFE -
DU £ 8 BAY o D1 BR iR O H B - S fE st By o O 92 48 | 2k > B 1 —
e AR R 5 AV M O B BE (B 0% o A B0 RV H 1 SRR D AR EE
EIHAN#EEEE R -

24



[ 2.4 : SRR H DS —FE%

H— AR [/ B —AEHEHA

40 e s PEERAYIGRE % 40
pEPYHEE :

30 1 EOFER - 30
(ZEAE4R) :

20 A F 20
10 4 E 10
° \(AV i
] itz 3
-10 o EAEE RN é;g% E -10

1 s EyHO (Eﬁ@)

] (FH154R) & 3
-20 —t——t+————+—————+—+———+ -20
20114 20124F 20134 20144 20154F 20164
F—F FF FF FF FF FF
& 2.6 : S{FSEERYH O 5

20 B — A Fif [E HA LRI R o %
15 ]
10 ]
1\ EREEVED
0 \,\
10 ]
15 1 Vs
] BREYIHO
2 ¢
20114F  20124F  20134F 20144F 20154F  20164F
5—F FF FF FF FF FF

B 2.5 : EEEERRIH OBRIRRA

BA— A i ] B — A il [EIHH
10 - FEBHIRRE 5y PR S,
] BRI i
EOFK - 30
5 (ZefEs) .
L 10
0 F o
L -10
-5 - -20
Bt g
BT F -30
- F AR CHIR)  F
10 1 BRI F 40
S -
(G148 i
-15 —t—t - -60
20114F 20124F 20134E 20144F 20154F  20164F
5 5 F 5F FF BFF FF
E 27 BFHANHOMRRRE
25 1 — T[] HA LA A 3 B 3%
20 ]
15 1
10 é HA
1 HEOFEK
5 ]
A |
-55\//—/
10 |EEsERA
0 1 mmemmo
15
20 A
g5 | ‘ HERSGETE
20114  20124F  20134F 20144E 20154F 20164
5% FF 5F FF $F 55

25



[ 2.8: B{EENERNH OISR EEEER

B — A il [ B LA R 73 38

26

B 2.9: ¥ By H O RSy

BB AR 55

60 1 40 |
] BN 30 -
40 1 N ERRH : O
] e 20 ]
? ] . Zg PV4A\
] 0 l | »
0 E'_—\ NS 1
] \/ \4 -10 1
e
-20 T
-20 1 B if)
1 ENFERELL 30 1 grEsk
{ o
-40 4 ’ y f y -40 . + ; ;

20114  20124F 20134F 20144 20154 20164 20114 20124F 20134F 20144 20154 20164F
F-F FF FF FF EF FF F—F FF FF FF FF F=F
[ 2.10 : B ERREIAY H O S4B SR B 2.11 : BEErhni ey O BRI S

40 B Hi [EIHAELER AT R A R 30 1 Fi [E AL AR R
30 1 20 1 EeINE i)
3 - HRERS
0 ] B R :
B2 g ey 10 -
: EOFK
10 ]
0
0
] \-\\v/\ -10
-10 ] iy
] / _ T REGET
20 ] BE -20 i)
] smes R T
30+ 0V
20114 20124 20134 20144 20154 20164 20114 20124F 20134F 20144F 20154F 20164F
5% F5F FF 5F $5F 5F FF F5F 5F 5F H5F 53



BEE 21
BXJT & R H & By & F] 2 55

BB EEHEERREENERT R BB ZEGARDEE - 6%
— U4 4 o LA+ B — 2 o g L BRI O e 5 98 1T (BOH 9 17 ) 9 0% -
BSR4 T B KT - AR AT AE — B — R — BRI » A S B
B 2 S (1) o RSB BE S G 00k o JELHE PR B i R 9 R I B
TR F BT R A B B 0 DA B B 7 A A B AE R -

HOZZ/\FRKEGMOEHMEBERLR  BOorEMNHAERESKT AR 122
AR FFE AR H AT K - R BZEE AR - 0 B MM BBUR |
HEORME ] > RIREBFERNEEESNEGWERL - ZT—HFEFY > B
TLEHBRAREFEZR-FERKY - ZF—VUENH - BON I AT 7 500 &
MREFEZERE S ARAMNRERE_ZT-WNENLH - ZF-HAF+HAM T —
ANEZH 2T - B ER > BON RTINS E BRI HMERE - 5
REEBESSE > UABROSHELZSE > UNREEERNERZRIE - H
ATHE > BHABRTE T -=FWHEEH — W& ERG G > &8
n—f&% - DIEIEM ENET 2% EKREE - HARTHREFEL ZHER
RRAIENE - = — NE— HH &N Rl & sof i 815 -

& 1 BUH 1T HRBOR A R Y B

th R ER1T BRI % B AR ] Fl K
BOM L8R 1T e TlkIES —E—UENRA -0.10%
—EJUESHA -0.20%
—E-HE+H -0.30%
ZE—-NFEZH -0.40%
PR R L8R AT 175K a8 Fl —ZE—-JUFESNH -0.05%

—E-HAFE—-HE_H | -0.20% - -0.35% -
-0.50% #[1 -0.75%

TE—NF—H -0.65%

B - LR AT BIEAFRR Pa&serF %R | —F—-UE+TH -0.25%
—E—-HF—H -0.75%

B L e SR AT (] g 1) 22 —E -FHE_H -0.10%
—E—-HIFEZH -0.25%

—E—-HIFELH -0.35%

—ENETH -0.50%

HASRAT EE NSRS RS TE—NF—H -0.10%
S AR SR T | PRI RCR R —E-REZ=H -0.05%

Hiwm b SHRBERERSERCHBERERE - £ iR EHE K
RMKRFERNZR > GRFAEHEFEEH OB ERTERMIEZNEM > 2
BB R IRTT R HIEN R & > THEHBERREEXFHMEE > SEAEENLE
MREFZ » 2 & SR IRT B R AF SR R BUR AR T SR - & R A
BEmEGEE  AHABKRERHERK - F = BOUEHEHE R &I
BEAE - AIRE DU ZE B 7 s H A R K BiRfTie A& & -

27




HE 2.1 (#)

A B IRTT M R EE P R IR A Gk BIOM 1T o B SR 1T 1R F AR AR B
8 LR E W BURKEE - /77 - M 2T 3 AT RE W % B 5 | HY I (H B
7o BRI O EREE T o O EAMEE LT - TR A B &R AR Y
NATEE D > By AR B ] o SR AT Y H AR KSR e

BHRBOREEREBERIE TR 2K > HAlliRA EHw o & R BR AL E
TTEEET 20 ZEH > HANES FEGA BT - 5 BURRECT E &
Folp i) 5 o 3 > SFREH A G W BORHE I FE R E 1T > W& &R
ZH T RRITEHREAMAEZE  WAFS - BULFEF - BRI EOK R B
b PIanEERFEREN ~ HEES - ZEAREFE(LE > IS AR
BEGEMAE -

BERAEMNMNBYIHE > MEBOTEERBY EMAKE  HEH - TUEFE
K > BRTER KB FE L EENERE  FEaMREHENANERE
(I ZE—-UEEF=ZFF " —-HEFUE)  KEEMHEEIE N E ZEEEF
HigE OANNWHHFEEENE > AEEsSNH ENEFEEI - =45 =
FIE-DUESE ZF)N 0.2%  FAACHER L ~ ER I A H OB RH R
e ZB-NEEF-FYTSHBET BMLEKEYERFTEE - EE LT
0.6% - MALZHBREENERBH _E—AF—-HELHFAF > ZE-XNE=HB
R FEMT 1.0%(E 1) - 280 > 8 &Y E @R 32 05 on K BB R (E 18 E Bk Y
B RPN EON T 2% HEAKY - A BFER 0 ZF - NED
HHEVBEEYEBERSE K-0.2%  —ZE—NHEXNHAL 0.5% - fiifrem -~ BEEH K
BERZ MOBERERE_Z—-XNENAE 07% > —ZF —IWHE N HH A
0.8% (/& 2) -

B 1: M TEAERERAEN B 2: BRtEBERODEBRR
& K e T BN 1789 B K
20 FEF R (%) 25 (%)
' FRE-R  BSTEEOR FoRER B=R PR
BEE HE R RE BEZE FHE BE ORE
15 K 20 BHUKF BOMYATRY AR B R
1.0
05 - 151
2O R
0.0 1.0 | (bR B dh ~ B A
’ AETR)
-05 4
0.5 -
-10 4
-15 | 0.0 \Y4 V\
20 HEREEE 05 | BEREIRER
25 (CREFEBUN R ES) '
2 REHIERK
30 b+ u . W -0 —4—m—t+—
01/12 07/12 0113 07/13 0L/14 07/14 0L/15 07/15 01/16 01/14 04/14 07/14 10/14 01/15 04/15 07/15 10/15 01/16 04/16

28




HiE 2.1 (#)

HEAL > AR ELENEFEAESEEZRE - B o RIT A REEIAE
BHMREEFF SIS - Wil < MITEA R - EAREEREINRTE
W2 EER - BE L BONRITHY —HAMBUT &SRR HEEVE
o BIHAT R L - BARBURA M IRITHERE  EHRTHMNEIA K
BRAEA G — M2 -

HRX ZBEZWEMZENRT  MEBNENERERDEREMN > TES
SHEREBRS R - B SHRSHBEBEARA TR  FERTHEFEK
HZEES  HNMERMER AN E > SR IemE R0 EE - SEE
J5 7 % V) B M i e R A R b e

Beoh > AR RBURE S EFW RN EHSERIM TRE - JERT /%
MiEHBRARER ASREBIAFE)KGEHEEINHREW RNV EE - 5B #H
HUB R & N LIREEEE TSR EWA — B - 0 8E & HlBCOSE -

Pr 7 Eatey B @S > B RBURT AT RE T RELD A E - BHIKR  ZF
—ANEEVBTHHE R E TR E RN ES > HMETHET EmR - £ % —
NERIT-RBEANAER @A > BOTMNHEREITTER EFREER - 575 8%
B4 A%k T%HYTHIE o 2L P R R Ay S R L B LB R GE B B DU A > A A
BEMENRKRERRE T > BNREEHBECR LANEERGIELRZN > S
NERE -

FIHA AL BOortEMHANEDFRKDARKS > TREISHFNREBE 5 E
EHOHNESREENOELETEHLE - ZEBELEERDEWBCRBES EF
b T & 2 BRI AR A 2 R o I E AT B W BURRY I B o AR R
IRERE BRI T > BEREGNERELS - AR E SR AEASE > A
FEYHEME|MIREMANSINE T HHRBRS - BEREEFERRKARE -

S T+ R S P B ) SR B EE G (o B R M 4 A2 DU
B o 700 S T O 4 T 09 SRS A R A o & T M AT S M 0
% LR AER ECE R A T 0 BRI B IR o D4R R D R A K - DL
B £ 5 08 T BRI S MRS 0 (R A I -

RPN E > EHEZENERRERTANANANZNGRE  FELEEFAR
oo MEEMELRREMAD N ARENDEHCMBREROEREE > DK
EAREEENED  BUNSRFHER FUHAEERREPVENE(LKEY
HALE T KA E -

(VEBEHATE_Z-ANFHOALH(ZZE-AEF - FEH TERTERAE) -




=g /45|

2.7 E#EOFS - FHEE MK EFEEKRER 54%  BRiEH
mRE—FH 45%  EVEOREERN > TEEZRAREONEY
HEOE—-FTE MEAHEYVEOMAREER - SR £ 24
EEOWSEREODNGN Y Z )EEL-FTHFEFEE MK 14.7%% >
ARFEpIGT 8.9%HYELIE - W EWELO B E TIF > X H KB A A
MBEMERE  UARZEEHERK > MSHEEHEYE D F KR

oo

R23: RYBEOKRERAREY®EDO
(B —FE i E LBy ¥R E o XR)

B o A 1 ®

HEE HEE Ers HEHE EE B

HE HE SE) HE HE g5

“E-AF 2 -4.1 -3.2 -0.4 -10.6 7.4 2.0
F—F 1.4 1.1 (-16) 09 -1.4 1.9 (47 -21

FE -3.2 31 (-2.3) 0.6 6.9 -39 (-52) -15

FEFE -6.7 55 (-1.7) 07 -14.5 112 (-6.4)  -1.8

YU -7.0 45  (09) 21 -17.8 -147 (05)  -2.6

TE-RE B—F -8.2 5.4 (42) -2.8 -12.2 -89 (09) -36

i QEOESEHNSREENSAEEOE S ERAERMGEL > AUEAREY
HEwEONEE -
() T REREY L RAY R R -

30



212 By RERE - WA RV DR TS

() E—ERTEEEbE () KEEERERES RELLE
BB RER HIEER R
[Epags Bo®
30 4 20 -
20 WA 15
#E ]
] 10 ] HHEY
10 A ] |
J 5 4
0 0
] \< 5 ]
09 SHPHE] 5
_ e 10 T
20 ]
] -15 ]
30 -20:---:---:...:...:...

20114 20124F 20134  20144F  20154F  20164F 20114 20124F 20134  20144F  20154F 20164
5% 5% BF 53 5F 53 HF 5F BT 5F BT O5F

31



k¥ 5

AR % B

2.8 REBHOES —FE-TPRE  HFEERERERRNE 4.9%
E—Fykim A R 2.7% - R 2 ik B B o ek S ML BB IE > 05 R 2 i
EREERSHENEERNER - RERSB@OERRKEC - EEZZHNE
AMRE ANRKRBEAMIRE NS FEEIIAE - LI FEBEIRE A XHE
ERD MO ERERZE-AFUAERARIFEER " —F— 1T
B ANEZLEIMEZE B ZEEERETLENFTREZE  HEWL
Ly R A AR M AT AR R H RV o TR SRV IR ER A R IR BT > IR
&7 REZR - 55— HH > %I%ﬁm?l%’ﬁM%TE%%%%
HHyRH - BHH %&%Lﬁ%ﬁ”’ 7 B B R Y R S
(EZOMEEERFE 5 EE) s %%%%ﬁ%%%k%°$@%
REMT S REESZ  ZEW T ERSMEEREE > D25 R HMm
R A Bk 5 W O A ek 1S ES BRI -

B 2.13 : & EERFSEHER] [ 2.14 : RE#EE —B—AEE—F
IEEERRP LA ELBIABAEE [EPaxs S
BRABHIREES T 10 1
B ]
EEUERy

BPEAHE

SRl R RS HRRRT 5
714 {55 638 (87T (26.0%) 1
(29.1%) _—— T

A po\
\/\V

0
KRR R 1%
- \ 5 | P e
188 2 AR BRI AR S EEEE‘EHE?% ] BRI
604 {E7T (24.6%) 498 (&7 (20.3%)
20164EE —F R B H HH4FE o S —
2,454 &7 20114F 2012@ 2013ﬂ5 2014¢ 2015ﬂ5 20164F
£—F —F F—F —= $5-F F-=

32



e

F224: MEERBHRE 2R E D
(E—FEarFRHALEENEE Y RE 7 X)

Hp
EB1EE 5 SRR
s MHEERRS®  EwRS icoRRs® 75 FH AR %S
Eoas 0.2 -1.8 0.2 -3.8 5.6
F—F 0.7 (0.6) -1.4 1.8 -3.3 6.2
BFE 1.6 (-0.8) 23 0.8 -0.8 11.1
E=F 02 (-1.1) -3.0 0.8 -3.8 6.5
EMES 2.7 (-1.4) -0.5 2.7 6.7 -1.0
B—=F -49 (-1.8) 2.1 -1.4 -13.3 -15

FTEAFEESE S -

T A 0 0RO 25
4 % 6k B % R E R LD A O K

R % A

2.9 R 7% B A AL H

3.8%  E—FHAlskis 54%%”‘%
oy FUN e R S a1 R AE =
MEAEME AW
Ffem—HHE > ARBEE
A EE B [|] R -

Z«I< o

2 RN E

SHEELHWRERIR > BB
fl T 5 K B &

E—-RNFHHEE=HE £ Z&F—
— ZF ik 35 Ak 75 W A A R X2
el ke RS A OBk 7S B
RBIERE ENHE S5 KEETEXE

—FHHEEBKE  EFEFEHEARNYE
hic % i 55 B A 5 4 Ff BUE TR
Pl

A7 A o e B A R B B RH BE RO R %S T A 5 0 Bk 1S S AR IR -

33



I 2.15 : MREARFS AR B E AR LR 2.16 : fp s ARAE R

P
o O
4
AL
) \  emEmEE
SRR
LS S S 3?8{@75(30 19%) 51

76 (&3¢ (6. 4%)

~

e TS

A\

OMVVX/

o o 5 ] SR
& 314 {FT (26.3%
443 {i7C (37.2%) T (26.3%) - 3 E ety
BETRR
20164EE —F R E A KE - -10 : : : :
1,191 £ 20114F 20124 20134 20144F 20154  20164F

BF BF 5 F H5F 5 F 5F

R25: MEERBHEFNE oK B ®E A
(E—FEarFRHALEENEE Y RE 7 X)

Hop
B85 SRR
Rrsk A MoEEEO WK GRRE RS

—E R 2IF 5.7 12.4 -0.9 0.6 5.4
F—F 6.7 (1.8) 13.3 0.5 1.5 6.5
BFE 51 (1.9) 11.2 2.8 1.5 6.8
e 55 (0.2) 13.0 -1.9 0.5 5.9
EUES 54 (1.4) 12.2 1.1 0.3 2.6
TERE EF 3.8 (0.3) 11.2 0.1 0.9 0.3

i (¢) EEBEMEAEKERMZ -
() EFathBErEY £ 3T LAy IRKE -

34



BEYVEkRBEGEZH

210 BYESGATFHES -FTWEFEFRP AU ZE - £ ERKBE XK
RBEMCEHEVEOFRKE D  EHEBEREROAESELEE
EtEZE BHRNRBESEGEUABHEVEZRFAEG £ —F
GEEBYRREYE S EEHE 120 EoBEG  HEREOHEN
1.1% > MEFEMNE ZEZERECFEHAE AN E -

R26: BYRRBESER
(HERTEAREATE®TREAM)

et HELT =
fEH#EC
WAL
&Y 5223 &Y i[555 &Y i[555 Fe A%
TE T A 3,779 1,053 4,290 487 511 567 56 1.2
B 879 267 1,028 118 -149 149 * #
B 916 244 1,067 118 -150 126 24 2.0
=R 982 270 1,078 124 -95 146 51 4.2
EES 1,001 272 1,117 127 -116 145 29 2.3
TE N HE 823 245 938 119 -114 126 12 1.1

S p R M AL W 0 BTN AR O R M
(*) E& D 5ET -
(#) IE £/ 7 0.05% -

35



H i &% 2

211 HERZHELEBREOEEELRE (D2 -AE-EtWHFEE
BIFMBHER) REZHEK - AT /NEEFE(H/NE) BERLSE
B EEH PN o FE SR o BRHE O A &R A HE DUURCEE N b By & IE
A B g T oA A B HE OR ST B L T R Bl 8RR i By B e B
REZE-EF A DUEPPTNCENESFENFTE - ILIH > U
BMEEERRERAE AR EES, THD "THERAESH, &
B N ERAMERS  DUReSEEDNEERE TR -

212 BB S KFENEERE T SHAAMEERE 25
AR RRIEAER R - (NHBEFERMNEILEFEZELHAR K
k) (CEPA) (IRBHE S HE) ((fH:) EHGHE A BRT > [
EARANENEFET —HIE CEPAER T HZH (k) FrEkdvik s =
HEREREREEZE - =—H BECEREEIRE - - XRIFE
b BT ENEE T (2016 FEBELE) r EFTHNEFHEEZE
92 IH - EEEMITEREENETEFES T+ /ARXREECGERE IR
PR FAESFEFNEFEERE " —w 8, ~ Al RBE
RBHEZEHEk /MRS FaE  EBEWtELECERRE  Kies
BEMENGERED  LEWTRGTOEEESSE HHF2.2)-

2.13  FrAHL Z AN > B B AE Do B i &L TR Ok A B 1% & B (R R HURS

e ZH BHEENEXRZZRENRERLREHE  KIHHBRE
NEL > ABEAWMMt 2 HayKk&ERE -

36



BHE 22

BrERE RN EEFRIEGOTIEE -
ABRMFEECEELRGR) REXFHE

BN R EREHERERE 5 8 B b (B0 5 8 5 40 & (1 5 4 8y 2 g

AN TERD G > SEBRIITEH F 5 4 45 & 38 5L 3 & Y
B o - MBEHHEHSNESRYT R NWEANE- NN NEREREEH
B EIENZBEKYE SR E TIE B EBEELK HEFRNE
HE S HFAINA 340 > BT EBEEE -—TEEHESE - (ZEH—FY
Em—f=MEHRBESHmE) » Mk (BE —aHmitm " MEEHEE S HE)
Fo RHEIIVERESLZHERBOTFERA S GFEANHES -

A B T B G & foh o Y (e HE S B 1 B (01 40 R (EBE A ~ OF Rk I R A BE SR E )
Refe 162 [EHS R - BIRE 52 P GBS S5 ZHHE 5 E KAy B
oo BABFERNHEAKREERKEEL S P00 FSEMEEREITREE S
T FENBELE  RAEEE -

BENS  BERESZENZETUSBR=8 ' (DEFHAEWE - ()8 57
JURUIE o DLk (3) 74t B HE -

AW — R R EAE - BEINE > EPAIENERREREKE 5%k
ek B & 49 2% 05 2 Ta] B T8 A5 R BE 50 BE S - 25 (5 5 (i 4 49 U7 D A 9% H LR BB
o emieEMH LR ESER - Nt - HEAIERERGERGFIETT > 4l
AEHIFGYI TR E - ERE D RUE > AfEGFNS T 2R N E 5
BERSE  CREMENGONTHEIEGN T ZHEE S melGaE T ZM - Ik
Nagt - BE o mBESGNIE T AN > ARFEHIFEGYTNE ST RAT

B 988
5 E o

A GEBERA R @ISR E S GUS TS HE SRR E
%> BERIEVUEEEINZ  WANEETAMGLURS > &M 51#E O F
KGN > HEFEIRHE HEXK -

BMAMAAEEGER - FBFEFTHN (BN FEESEERBR)
(el ) MERGI T > LT MEEE 5 0 SE S & BFEHIEG O TT TR
g EF NHNGESHESEEBNERAKBUNKREZKFE - (HKR) Bt
% > AMHMEGEREEE 800 HEMMWEBLRL &8 7 Wt E#E S5
N Eegpw@EtEnCHFENED - BRKER > (H#E) BRRFEMRIDN
FEa (GG EEREEOE S EHALEE > B E-FFL 10%Z P Tk
E B -PIFEL 6% o

(1) MR () BREREENEREFRATFENHEEGERE - RREERR

http://fta.mofcom.gov.cn/cepa/annex/haixiaeran-xyfj0l1 cn.pdf -

37



http://fta.mofcom.gov.cn/cepa/annex/haixiaeran-xyfj01_cn.pdf

HiE 2.2 (&)

BEMLL B (H#) Zilk > BERWENEERBGHREE  BENEER
HUHRMZE - REPEEBHESERE  AMESENEEL SHE > H_F
—f$m1%4%¥m Bt E T TR 1,882 (FETT 0 FHIEE 29% - [
Wl W KR BENE O S B EM I 32% > | 276 S5 CH £ 365 (F 34
T Wt MG EENEOE G BHREEE S EENILE  @GEE ()
o ) EHEA)E YR T B > BIRH 19.0% T E 19.4% - FEE L £_FT—F
EE-LEMHE O BREFPEEBEONE SEBERFHR 32% > HiEL =
EREARREOZE S FEIN 20%E & - RIEEATRE > (#E) BrmKE L
BRI E S0 AN A ENER G - B HE DG E 5 Y & H R
HED » LR ARG E Fua N E 5 A& 4 iy 38 F (8 5 -

B 1: BREEFEEENEOES

+EFTT I FRAS T B L 5 58 (ZEAR4R) %
40 —=— (O I LIRS 2 B 2 B B A o B 4R BRI EE B (%) (FAE4R) P2

(frakt) Faltk
35 -
- 20

30 -
- 19

25 -+

20 -
15 -
10 - I L 1 1

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015*

- 18

- 17

- 16

i (*) BRI -
BRACR © ISR BIE B AR R BT

e EH R BRESZHERGT s HIEFI T 2E S > HE AR K
18 i [F] B 7R & 4@ T BE R B AR oK 0 By IR &7 49 U7 T 2 I 1 AY ik o ORE o T B R
ATHUARIEG N T BRGNS TEER (G - URASHENTEFET - L& &
BRmMmE > oM LERMREARERS S ERBITEROREF T - UARKS
HENIEFHERAWO (FRERBEEHESHE) K EHES (B 5 FEMNT
) ) WMEREER -

38




ﬁ_(t:

(1)

(2)

EYHORENZEESENES > NHREFGEEEHMNRERSE
FHEEmNSH BS5REEBEHEMREHEEENE S Mm-S
it WA R XS EVHEHER T RER TN E > HELEFR
EEBEBNEEE ARSI - HEHIINEEEERTY  ERE
Db #E#AGHEUNEIN B EBERHTRE  SEEAEEIEZZT —
EE=ZAERXAAMAEM > DUEUR A A8 Ik @ 8 07 7% Bo DA & E £ 1 4
OB E BER - RN EA®R - FRES ] BE — =& E
FHE - -F-BHHINEEHESEBEHRFT > ERAUMEE TG AE
A EREGEMEK - A8 JFE¥EEEEDHE SO FHEE
FhoMER  LAGRES EHIWE ZHEEN - HREEHE
G R AMAERETHNESEHEBFACRIEER S -

HOZHECWMATEARILONEY EXEEBYURAEALBLE
EMEAAREEPR -8 - BANHENWHERER -

39



S

FEE:BRETHENERE

EEDFEBGHE E—NIFFE—F 2L - 7758 EE BT
SEWE > T E KT g KB R E A FE A EES% e K RE
B) JF 5 0% E 11K

S BT B0 - W RN T HEERFF ST KK = E DT (T
ptJE & 47 792 000/ & [iy » A7 Bl 30 #F %F &7 -

R L FEIET TG FE — FINFFE R - K E 7 55 IR K
RE Bk F 70 #E G o BB U s A AR T -

AT J JiE 1o B D o Bl B e G e B E R o B R G B E
FE —FLEEHTFHEL10.9%F1 3705 A 2L -

B FHNEEXH IR i E#EESTE - HEE SN EHE
10.4% » 25 # &1 & H T #3.5% -

40



B S

3.1 EEYRTEBHE_E-RNFE-FTE-FSEE - -THEEREH
HEME » mEARM TSRS SEEE DTk BExRxATEN
R K - % 00 B 4 R 2 R KSE e

3.2 BERETEHEEZE-LE+AEZ22FT - RNE=HHE TR
5% - fgmE M TONMEBEULNEEES - FTHNKGERE 5%k

Mg > REEHMWEMBEANTIE 2% - Bl T —-FAF AN ES Eh®E » =
E-RNE-_AEBECEHEHCOCRES TE 12% -
3.1l FEEENHSES —FE TR
() Bt ()&
o 5% (19974£10H=100) 160 $5%4 (19974210 H=100)
o — K | — Ry |
— EEEL | 1909 —— SeppEfy |
L I /N B T Hh N B A
160 Lo ol
y s
140 ! : 120 | E
R

130 4 F 110 ] oo
120 b A

(- 100 1 s !
110 ] b Lo
100 | i i 90 i i
90 4 Lo 80 1 P

| | [
80 [ [

| | 70 1 [
70 b -
60 | e HE 60 | et et

FERETER P " EEREEIFERT PREREGER L] | SRR
S L
2011 2012 013 2014 015 2016 2011 2012 013 2014 2005 2016
i YR ERS IR URE R EBRGE - RALB S E ARG 2/ #1005 JoRAVEEAL - iff h/NELEE AT RIS 8 A A N
100 J5 KAV HEAIL

3.3 RS B —FEX LM EMEEMNEEWEEETES
WE E—FFEH 39%F 6221 {fpayc ek K > A FEE AT #
63% - EF 0 “FHENREEE-FFED 12% > — FHGIY LKA
PR 5% 2 P Rk 18 HE s A AR T BN UK T1% o [FRF 0 B OE A 4 4 {E 4K 39%
£ 447 T -

41



3.2: RIGEFEL —FERE IR K

HESY I TAYS
30,000 HEAYEHE 7000 HEEYHE
] ] o=B2—HESE—F
] { e==—xEs—F [ []
25000 - 6000 -
] T 5000
20 000 ]
4000 1
15000 1
3000 1
10 000 ] ]
] 2000 ]
5000 :/\/;iw 1000 1 _‘
20114F  20124F 20134 20144 20154F  20164F <1 I 1-2 I 2-3 I 3-5 I 5-10 I > 10
FEOEFE EF OBF OBF BF GUIAE S (BT

3.4 HBHSES -~ FEERXRFE BRECEHSEZE-—LF+Z
AzZZ—-AR"F=HHE T 5% &t  f/NEEA KK E Y
MHEmrhl Tk 5%k 2% — T NF=_HHERBEEHEBE T -0
FRAHBEZE T 8% - NBMETEEEH S HEEES  EEWHE
PHHEHRRE T - NFEHHERFAE 2.8% BT —FHFE+
H #J KA E -

3.5 EEEmRITOEREE T RNE=_HNWEREEEHEDER
—NNEENEESH 56% - TROVEREE D(BIEE 45 P K E
TR HEERFARTRLBEABEERLSERFENFEF)AVLE
R)H E—FH 2% THRER —FWL 59%  HIESK LA E
TE-AFHE 46%H R CFE KR o B AR B = (EE B R R
IEHEEIKY  ZEEXREGHIT 2 77T% -

42



33 IR HEH AR REERKAE A
o PHRRBUIALERA00)

93

9 1
80 1
70

60 1

50 1

_ 1996-20154F S 4
40 ----------------------------------------------------------------------------------------------------------
30
20 HIEREE
10 1
0 L —————

9% 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16
(") A5 TR B A e SO (8 Ry TO% B R R 20 M S 5 AR P LB O B8 B VB BRI (£ F)RIEE S -

3.6 BN b Mg FE DURE I FE S B TE - R O T OB G B PR B R
MEEBRE BRE_HAR B~ AT —CHEEHEMAS S
R 20 UE M WTEE B R A 4R 10 200 (HELfir - 4 & O A {5 E 2k
FAFEHFEN BBYEREED  TEEERMEREH &L
ANEH#/GREE) Bt F—AE L EERE L% ER T
[ B L) 28 600 (HFL A (- EE KN EEREMIEREr 18 000
B fir -

3.7 HRNBINNFFESS I RR=Z2WUFEWN T HE KL EEZ(E
RERKRHEHNAREHENL  EZEPTMAEHOEML > DREME L
o BE R Rl ) THYIE H P R EYE )R = E — B FEF R &Y
87 000 {# B fr » # — W= T~ XNE=HEMH 92000 {F #
fir » HAIEC S S < L4 ZEEEHMEEL "2, o J& & & A
#AMEE 6 200 {E B AL -

3.8 BUFERM T RETFE DEHFXRXILREET TUEH ME
EARES RN EE Y BEBHCIMSBEERY - #EZHHTE > E
HEEWEERE ARG k 24 HANEBE)NWRSEHES —F i —
T EEEEH 24 57 (KK 09% > BEKN -E—-FEF—-HZF
T H W (BB T BSNENAE R L RI)HY R E A 2661 58
20.0% - Sz T E REIAER 0 R E > DLIEAHHN KR TER A 2N A
EHEYFAMEFE  EF —FNERNFEEH 47 FHEAKF > (H#
pRACH) 1.8% > BERN _-ZE—-_F—-HAETHHWMEPFHEEH 365 5%

43



2 45% HAHEMNGHE B -FHEZEEN VBB 50%

&7

CEENF-AETANEMIEESHMEEBHRELERESY
Eigte R B EEHEE H AT HY 64% 8 -

B 3.4 : KAEED IR MEIKF

— (SRR 3L (%)
12 000 - : —— 30
] AR T ERSNENTERT i
11000 - ; i
10000 | 24( A PRBE (eims) - 25
9000 | HEE A S (k) [
8000 - 20
7000 N -
] HER AL 5 S 2848 H N EEE 2= G 4E Rl se I
6000 | HE ST () —
5000 1 i
4000 - 10
3000 1
2,000 1 -5
1000 |
- 0
20104F 20114F 20124F 20134 20144F 20154F 20164
¥—= ¥—= = = F—= = F—=
B BERAK BN R S A -
& 3.5 : IR E KA B EFFERAL
Ly T ISERFRHTET I O8)
] ! | A A EIRIIEA A B AL '
1100 - ; [ TR () 7
1000 ] ' ! !
] I B
900 - i -6
800 | i (Tt  $h :
0p ; | HHERL SR A FIE R (FERER) -5
. | | B
] | | B
600 1 r et | L4

; R ! JAHE A E R () :

500 1 I EITERR : | 3
] g -3

400 - fin i | i

] | L
304 HORn - i ] 2

200 {0 ! : i
e _ _ g

100 H_srllam-F SHBAfsEHE Ao e — =T f
0 ' : Bl o

1/2|3|4|/5/6|7|8/9[1011121|2|3|4|5/6|7|8|9/101112/1/2|3|4|5|/6|7|8|9/101112/1|2|3|4|5|6|7|8|9/101112/1|2|3

2012 2013 2014 2015 2016

44



3.9 EERNR  EEHKRKNVBFLTEEN  SHETE-FZE - H
MBS FES D EEHEohHtEECEEZN N - 55— @ -
Tmﬁ%aA&T’E%%?%ﬂ%W§°%Eﬁﬁ’ﬁ%%ﬁﬁ%

AR EFANE T INE - BE R85 AAMEE R A
%0

3.10 HFEK LFEEFHTHBE T - ARNFLE -FIRFERE - KH T
TSR REHRECLHFNE  SEEMEHE T BESE T -

3.1 ZE-AF-_ANEFHERREEHER _-ZT-HF+ZH T
4%’*¢ﬂM& LA EFENEB TR K 2% 4%k 7% -
> BEHSRESEY  ETFREINAEESFENVE SR VR

MLEBFHEOME M 1% - Nt > & - 2R AE FHED
PHHEEREE T - ARNFE=HoA K 29%- 3.1%K 3.2% > =
—HFT AP EEEHRA AR 2.9% - 3.0% Kk 2.9% - 5 —
FRFEIXRERE -FTH 37% > WEFEIPA T 66% k=
140 5% HY &C 8% 8 1K -

312 S EEEPERREHVE  FEHUNWEENHSE T —
AE+-HEZ—XNEZFHB S TE 5%k 2% - KBSt E
o PHBESEHBERH - E—HEFH B 25% LA E B — NE
ZHM 26% - XBEEHHTH > L —FEXREBRLEEMT 2% E
320 5% 0 {H @ E A F I & Bk 42%2)

313 2N ImAE EEE_E—RNFE—-FENTE 4% H
GHI%MmeEs  RULEEMNHESNWHEES > FHHESEEREHRH _-Z
—fAFE+_HN 3.0% EHE _E—-RNEFEZHMN 3.1% - 7 Tk KE
EE -FNXHERE—-FH K 4% W EFFHPAHAEFE 58%F
400 SR HY &0 8% 8 1K -

45



3.6 : JHETVISRIVEENHEES —FEE Mk

() B (Z) &
o 5% (19994-=100) 240 TEH_(1999%F:=100)
— | | —mg
- 3 |
o | — FEEL | N 20 | — ZEHL !
o SBLMAE o ) | - YT
| 200 ] ;
600 | | ] !
! l
| |
| |
500 , |
| |
! i
| |
400 . L
| 47
| T
| |
300 | l i
! l
| i ] : FHEH
200 | | IR 100 | | TR
I ] !
] |
100 H‘HH‘H‘1‘H‘HH‘H1:”HH"H‘;‘HHHHH;HHHHH‘;‘ 80:uwuwuuw}wwwwwww1‘\wwwwww?wHHHHWHHHHHWw
2011 2012 213 204 205 206 an 212 3 A x5 2006
+ 3

3.14  NHBUFHINEHEEENSS T > F-FRARETHE L
RERLY 7.9 QW RN EHELY 129 FT - —BEXHAVREHE H I
TNEZFNGERE - F-FraHit@EEHMD > BHF 12 EETHZON L
HE AL -

Jic 5

3.15 WHIRKEHEKD  FHBREEE B NEE—-FMENE
B PGB - e R AR EF R ER 10.9%%FE 1370 & AR o Wit
e F# 15.1%%F 1040 8 A X - KW " —F 17, @ ABEELTHE
FrOAER SR A R B A R EEM I EE - HEEZ T &
SN EREEE - ARERERTHMWKE AW H LA 6.5%F
3.4% o

46



[ 3.7 : MR ERFGRLD » SR IRESEAE — T — R —F RN R E R

s0 - B E BT 5

2 ] — FEACR — e
T KT — Rk

-10 A

-15 1

- 20 ] T T T I T T T I T T T I T T T I T T T
20114 20124 20134 20144 20154 20164
% % % % % %

i3 () MR RRRTTSIER AT RITGIEG) -

3.16 W ERKM M  ABEABEKRE ANXEEFEEHWY T K
14.7% > BEERKE N XAV ERiE &% - K 5.8% - RBLIEEES > A5
AEEREETERTEANRAOLEMN B EFFERIEA 57.6%F B ZE 5 —
FHY 55.1% - jfi R R F HYEL B Al ity 42.4% B 7 £ 44.9% -

3.8 : AR BRIREMBRIRE W ATIGRIE T Bk

B AL R 4o
] — BWiRE T

40 -
35 A
30 3
25 1
23 .

15 3 N T
wi o~ 7

47



3.17 BEWEBEKRE AXE D > HiEFHE P AERHEFEFEY
) 86% NERE —F Y 83%  HEEFEERFHFHEIR Mk 9.1%=
1,292 5t - Gk M B E 0 BB A B IR E A KA K E A Y B E &
Bk AR EMHBEAENEE T A FEHR 7.5%F 3,323 (&
T RHCEE_FEEACHRESHETR ARG CERFTHEALKE
Rk s = FERIE -

3.18 R ZIERBERIL M EBAVRSIOMBE R > BUFE (ZF—R
E-tLtWHBFEBRRFVEREREE) &M 7T —&R508 -+ > RHAFEK -
KSR ME T D > BUT & R e B R E AH BE 1T R (P40 AR AT A - S
IREEM REHF)NMEERN —F > £FP RO 14ETT - THNE @ BF
FEA 2A4AB UL AHER SR ETXSFERFORE S EEEFE
IR & 0 LR EFRBARFIR - BB f /N BR AT AL A &SP
DhEEHRETENRARTRNBRHEL XL REMNS @ BTG %
& te B 2E LR e

LIRIE S
3.19 HNHERBEAR VARE_ZT-AFEFTEEZER - #HF
WEEHEH B EFEREEER 10.4%%E 440 H(H — FREES@EEA - [

B ZEBFBEBEOREENESEET TH 145%  HEE S EEN KD
FAE L EEH M 21.7%4%E 5 & 20.0% o

48



[E 3.9 : BfEEHEES —FRHE MK

9000 Z IR S HE B A (1000) Ho®R 2
O P R S 7 B ()
8000 |  mmm MY ALY S B (o) - ®
o | PR S ) -
F 15
6000 -
F 10
5000 A
F5
4000 -
- r 0
3000 A
L5
2000 I -10
1000 A F -15
] L 20
20114 20124 20134 20144 20154 2016ﬁ5 .
F—F F—ZE F—F F—E F—F F—F

() R EEEEHT R A E RS RIS R o Hd BRI R SR ER Y 7 S R R A -

3.20 Z#EFIHERFE -—FZTHWEFEETE 3.5%% 100 & A g > 2
H.EBE—-—FFENFEEEIH CE FTEEECHEITR KN E KB
g - ZHEEZHEETE 59% > FEHGEESEENMHEHEFEH
HA Y 40.0%F & 40.7% -

49



[ 3.10 : ZZiEEH 8 e HR N E B R EE S —FEE T

() Z=HEEE (2) =ERENE S EE
1200 AN 000 +{ET
. - 800 1
1000 1 — I ]
171 ™ ] 700 ] — /1
800 | 600 —
] 500 1
600 - ]
] 400 ]
400 - 300 -
] 200
200 - ]
] 100
20114F 20124F 20134 20144 20154 20164 0 201147 201247 20134 20144 201547 20164
FEFEREEFEFEAF HEHEHEFTHEETHEHEE
() NMuinsEEsy) -
A i

3.21 FHEMIFEWMIANTEBRELE T -ANFEFTEHERAS
2o MEREREWEFERY EF 7.5%%F 1760 8 AR > K& EEH|
TR 4.7%% 630 H AR - EREHRXESTHE > REME Nk 3.4%E
5380 & AR > FHEHHEMWMEINMEL 0.8%= 39 233 8 -

Bl B B 8l &

3.22 MHBEAERE(ZE-ANE-—LELHHFERNTHBRHERE)
Fo NS HEBEHAFA L BAEEZNEK® - NS ER @
HEMNKEAESEERERTENARRERMESUEZERE - It
S BUFEHE ZHEEK > BEEA AR RESEEERE 20 Fix 0 K
TR E S E , - EREWA SR E(HFF 3L BNFE
THE 20 f@oopkir " AURF AR B 0 DUfic ¥ = B & E Ay fL N B
REEEEFEAKRER AP AR & - BWBAETREHE 2 Ec
RENHANEZE - B FENKELAAGFEHTEEEZMNZ2E -
Dl it sE 2 zefd] > St Al e sf M EMm MR AT ER - % —EERE
EEEIHGE ST S FRMAEN T EV TR EHE - Z2ERAIEE
o BUN G N Y BUE RN B R B UG E REt B > DA iR R R B R E
kB EUREMARE FHBNFE -

50



B

3.23 HMBBAAREIFNABEELEEZEG(EELZAEE)ENA
tHARM TS —XRgH - - BEEZEF WE%E% il 72 & =AY SR % R
e - DER _ZE_ZEERFBKEE Bt BEEZEFEXEZ R
ﬁ%ﬁ%ﬁlf%@”ﬁ%\ fo A0 L AE Rk 4% - ME N fE 82 5 T HY T
fE-ltfh BEEZEGELENREENHE  DUBELgEEE - #
T M R S AR By E -

51



HE 31
RIREBNHEE B H

BIEEH —EETBLER S RAOME - B HHEK > CERERBLRNEREL
I - MM BN R AR > IR > BRI S o EE T
EoRMEHEENE R hEEBRNESHENRREREEIATHH - XHE
PRET & BR & By 81 5K U5 B B E A fe B R 8L 2 T AV Rt Rl R o He IR R DT |
ABHERMAERESEASGMBRNVEFEEHERSE - EFME T &tE A
By~ TBUFME, ~ TEEERSCR N TS BRI EAYIRK

ERWEAEEY TH  ARERAMARTEAREESTORCERE -
HrEmERERT 10004 15 E 64 A2 d > HEMAREED FHIE
H -

A1 LUEE B B R S — WU R R &K B H S 15 B 80 (B &K
By o AR 2 A A — E A TE A B A -

1: &R EHEEBCREGES S B bR
DU I
(51 00044152643 AL o » 7 sEMPATRIEE A FNIRE)
40 -

35

e (2)
30 A

25 -

20 -
+ B Eft . HiTa
VIR EDETE gy
* SR

10 ¢ *

15

o i
* A

. A S e vty LIE-V/N

40 45 50 55 60 65 70 75 80 85 90 95
HEEG S S T VR E R

BRI - R R - ( B TUFELOR E S B S ) (1% Terry Miller F1 Anthony B. Kim)(FERSUH : 2R #ATE S

EELAIEHT A E] > ZE—IUFERR) o DAURAEE http://www.heritage.org/index

(1) WEBEFRENVEEREH -

Q) REBEAFAEMEE " -=ZF#%KN (FELAFTEMWESR — HREHRSE) r B_ZZX
ZH%HE] CEPA MIZZEZENWEMREL — AAER®R  FENLFZMBEFEEND - DN
MEEFEERE _TEWERN 131 EFFE T —TUFH 31.3 -

52




HE 3.1 (&)
RE—THEETREG RMARHSZEZT AT -UELEKENVEE > 5t
DU By 2000 G 155 2 17 A 55 o0 #r -

NBDi; = fo + f1 Freedom;, + & -

w0 o NBD; AFILKKEFEENHEERE
Freedom;; ({RIKBFEEENKBFEHHE EEH -

KL ML RBETOMER - EBFEEHHERBNAB /LY > LASKTEE
M- HERTEE A HERE - —EEESKER  SEEENRANELEE ¥
Bl SE &[5 28 A s B 7E A - SIEYA FERY/NBUR > Ik {8 2 i e /Y MR B B > IR RE
G A TAIENRE - H > W SEMEKR > EiERA - BY - EXAMENE
HAEZK > 5 B A SE & = 5o etk -

1 EEIMERUFTEXERERRNBR)

H & 8 (1) (2)
el -13.209 *** -1.162 **
KR E B E 0.263 *** 0.027 ***
i fiE EE
Dw 7772 %%
Du x &% H H E {5 % 0.162 ***
Dy -14.285 ***
Dy x &K HHE 0.272 **
& ie EH 126 126
=N = 933 933
KERER REHE 0.284 0.298

iE O SRR B E MR Y SWAYEHE KR 1 Y BB E R Y 1%ATER
H K e

Fo B 2R ABRET bl 45 5 & 45 P 48 0 A% Y 1 5] 5% e P B o0 2 o A Al A Y A AR
BIFLWE £ > I A DwAID w9 {8 FiE 5 2 8 DL R g (I S B B R 5 SR By & &
{EF - DvA BARR Rt S8R 17 30 fy i o I A (& o e AR Y &% e > 1 Dw I
ot SRR A1 By v U A SR Y 2E R A

53




HE 3.1 (%)

KIMW28R  TEFANZBEEBEH WLAEAFRFEEN KK REES
A E RG> B —RVEH YRS EENNFEATESS AR -
BB > DuB&E78 B 5 B K B /F M 2 % > s Dw B 80K B 45 B Hy
KR ZREKR > BURKE B HEHES AR ENHFERERELRRE T
WREE > BRI A ORI RE AT R AR - B R
ANERRAMEE - S U A KRR T 8y 85K & B2 2 1% & A 58 B i JF 3R E P B
o o FR B B R O B RS BE S BB B D0 Al S A0 B SRR o IR I A (B B A
Bz S 4K R RS S A SE Y IE T fF A s B A

WA BB AT R B4 A G I A) A A A SRR B AR T B B R R
% BN GEEDNRFEENEHRES - K5 S PHBFERRE - ARR
Ay 8 BT~ B AR R DURBH Ay TS5 3R 5 - [ F - R LR Al 4
S 158 20BN 2 By R 5 BRORSC  BUR R A (8 1) Bl b SR AE S5 1T B SR S e > RN I
T ZHARER SLERENSEEFELEERKAIFEREZS ITEE T HE
EfE -

(3) R ¥ & Bk Al £ ¥ 22 40 4% (Global Entrepreneur Monitor)(http://www.gemconsortium.org) ff
oo B EEREHEEmMATAE  NERIERY -5 —HH > EARAAEZFHLREG
BHEMEGFHN TIFEREMAERAE > AIEREFEREE -

54




ﬁ_(t:

(1)

(2)

(3)

(4)

(5)

(6)

EH _Z-ZELAANHBHRAE R (ZZE-ZFFEFE -FLERER
T) HE3l (ZE-ZEF=_FEKFHE) FE3L UK (=
T-ZFLEFMAKL T -—FRE) FUEERFERQ) - AH
CE-—FELAANERAE > R(ZE-—FFFEERE) =
EERFBRQIA(ZZE-—EF5=FLEFEHE) FE31 - HHH
T-ZHELAMOEBRAE > R(ZZE-Z2FF=FLERE) &
B3l ( ZE-_FEFMAL T -=FRYE) HE41 - 54
CE-ZFEAMAERAE > R(SE-ZFEEMIA L E =
FRE) BEA2R (ZE-=ZFF -FLEFHE) FE3L 2R
CE-UEAMOERAES > R(E-=ZFEEMI TN
FRE) HE4Ll A T -0 FLMBBEMAE R (Z=F
—LFEHF -FEHFRE) FEIL-

ReaRBEERTFTHERT  BEETUREFT B KM 2
REBENZNET BN NEEREMAFSTFEHRNET -

FRMEAEFEIRRE __ZT-AFNAEENHE > R (2F -1
FREELRRE) 5 3.17 B -

maRmGEIDE FukREw > 88 REM > ENEFEAR S R’
m RN~ BOM ~ FEMN ~ R N - BT PE R R MR -
SE-AREFEE-F KB  HRARTSERRETSNGHBIRE A
Ry BIAL 35 R = 48N KHY 76% ~ 16% K& 8% -

ARBEEFHEAERLERFHENBE T A OEE®E -

AEEHR=HAE  R(ZE-RNE-LCVBREERFMEER
ZE) H AL ETSE -

55



FUE: @’
S

s HFEHEERWHRT  HEHFEZFE—NFL—FEEER KA
IR I o MBI IRTT [F] K IF B IF R I KT

s BEETHEETH AL ERARBL T ZRKENE - Eow
KT HTH] bR A — H 55 B & A 2l 775 R 5 2K 1=
H i 26 2 g

s MHRETRAB T TEEEHEET  HINESFZAEETEREE
EIETGEAFF —F N -

s ZERUEFZBEREZEA ML  BEARBAFHLEFE —F
AT EE0.2% - HEE = F G - & 1E & B
TF0.1% - 77 & & 5 9 [ 79 & LA P E60.8% -

o ARG B R g — 2R IR IR R R A AE o N T
B E - NFEFEG LR [HEIGEK FE L FFET
BE5.2% F T FE — NV IE = JJERY20 TTT B o X KL B EFH — FH4F
a1 FE o BB L B A S A

#) A EETHEE G (& E ) HEF TS WE -

56



M R R B R

4.1 E%%%E?&T?%%EM&%E’J%/RT BEEE_ZTE - RNES
—FRBRENERERE - iﬁﬁiﬂzﬂﬁaﬁﬁgﬁaﬁﬁﬁﬁéo.zsﬁ0.75%
ZHE > =ERMBE&EHF If/?f — ENHERFIE 0.75%H) K F R
s (Do HTTRTHENF BRI - BEFEH T - AEER
Y 0.05% Gt =2 =& — /N FE = HKE 0.09% > =& H I Jr & Al
0.39%% 71 & 0.56% - {H {/5 iz J* FiE 52 AR 7K~ -

4.2 BETTR FEIL W am FHRE_E—-ANFRE -FHEGFH - KBk
ot /\zﬁfﬂmﬁxk ’ +$%§%ﬁﬁ%%@ﬁ+$ﬁﬂ%Eﬂﬁﬁfﬁ%ﬂ&
mRNWAEE > HIOZT-AFEFERERN 61 HEMEKEEZ ZF — XNFE=

HIE#) 46 & £ %50/\{!}%3?@%[: & SRR B N (E H 3] 5% B B T 2R
Hﬁ/\IETE%EE’ETEBM{I%%M&/) 23 {5 A & -

4.1 : ETT R Tt AR 4R

EFR BB NEE-FHBGHE
| |ZE—AES AN LSRR | B
30 1 |BUFHES BB FS aa b - B (2
T (EEmEE A 23 S
1 [BEEEEIIEFAE  -30 KB (—F RIS
o5 1 |FEHEEISIEH4E - -46 JE35
20 1 R 15
] (CEAEZARK)
15 1 SNV BRI R (B
B (5
] (CBANEZAK)
1.0 ~
1\ e SNERE S TS R 5
R A | RS
............................................ (“B—HEHE)
00 T T T T
—f{&EH =fEA A EH — i e = A AR
PEBEEIHA HF R
H () BCE-AF-AR > $ERTCE LT AR L EIRMNERE S - MBS TT =4 R B RESE R
EBBUT AT -
4.3 ZTERENANREREE R REKY REZFENFEFES —
FUFAE 5.00%5, 5.25%H9 KT R & o L[ B 5 A FFE B
F=HRERE 0.01%a9 KA » M EFEZIRT AR 10 F%ﬁ:f X T T2

57



oy —F EHFAFER E - FFEDN 0.14%H 7+ £ — ﬁ
= HE® OlS%WQ@l?ﬁﬁfa T E e RN A S f/?@)ﬁ
NEZHEYER /£ 0.26%HY /K P A & -

[ 4.2 : FETTAIRTREE B

CAREF)
= =T
5 -fﬁﬂ+ HETE s
] ] - 400
] REE R /\'\ -
5] 360
E 320
] F 240
3 Yasep F
: / () 200
) E 160
- TERTEE  SEHEERT E 120
T ES EES AR F
1 A - 80
] REREHARE =t ,0
o \ I

0 T T ; T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
1/13  4/13 7/13 10/13 1/14 4/14 7/14 10/14 1/15 4/15 7/15 10/15 1/16

4.4 BT I FE T BT BEEAE S — F R 7.750 B 7.830 2 fif ETE -
HREBETHETHNEEEZBEAMRER ST SR INE > B ET
ERAE - AWHBEES  HERENEMETSRANSNE S AMBZHE
5o BRI ERITR 7.754 & T o ﬁﬁgg—ﬂfﬁﬁiﬁﬁﬂﬁ 7.751 /&
5T o

4.5 ETTEHIEFRES —FREENY - BT —HREE > Ex =
EE&WL:{IHifEHEVR@EDHEE?R“%UﬁH 85 %1 K 650 & (&
THEFER 0.0001 BT)REGZE  HoFERNEREEMHBERRE
HEETINEEF - K& - /%EED,HEE%ﬁ%?% A (H B Z U7 - o
—EABEHERE=HREREEZHE 43T > -+ =0 A = EX
Alur sz 20 BT AV 8 > £ = F — L FEF R Al 5l 1% 51 B+
ke 125 By -

58



4.6 EHRZBERFEZT  BLRHMERNERESEBERTH
EREL BHRETRHE BTk ARBEFERBIr IEEHHEH -
HGIMESFEBEEEER BEEEESEE VEE-FNSHTE 1.1%
K 0.7% -

B 4.3 : BT RETE—H B 4.4 : E BB B K EE BT
55 0 55 B e E—FFEE TR
EXREF) (% H SE37KF)
BIERETT e b
190 -%Eﬁ¥76 120 _Ta%ﬁz( Z—THFE—H=100)
1 BTRET ]
1%5_%%@$ it 5 R A/ 0 A AR ]~ 115
7.80 110
1 1 BEEBERRY
7.75 ] 105
7.70 1 TR T 100
] et SR 3
] + @A o 1
765 T EHIER bl i 95 A
260 1 90 1 2B
7.55 e 85 trrrrrrre e T S e .
113 713 114 714 115 715 116 111 112 113 114 115 1/16

() IEpEa hE B HE T HERE=IH
(B LM B PR 2 (R O R T T Y S R i -

BHROERIRITHE

47 BT EWHEBE B -ANFE—FEERNEE ETERL
M JE(E M3 B — FLAFEE R 0.6%E B —XNFE=HEN
58,140 & 7t ) 4% 2= 6 M 36 5 1% 09 7 T K 35 15 WS R E (O 5T ML) HI B
2.5%7% 12,930 BT - EH - WA MBONFHHEFLA 21%E
109,710 BT » Eh B THER LI MEZR S B E 0.8% % 3.3% -

59



B 45: EWEEE T FE-FESTRENER

(F) AT M1 (Z) 35T M3#n
(R =i MFRE)
FEf 2
s EHE s ESE
| =B - AREZAERT: ] ZE-AREZAEET
112,930 57T L — T [l 58,140 [ 7T
1 EL ity 1 Sk B — 47 T [
20 20 LB
10 10
0 _Mv DZE A M/\
B} PR B FIRRE
1 SR R 2 ] Lt R
-10 _ H:ﬁ)(EIﬁE/DZ$ _10 ] tﬁx’] J&
20 -20- | } . .
20114F  20124F 20134 20144F 20154E  20164F 20114 20124 20134 20144 20154  20164F
5ZF 5 F 5 F 5 F 5 FE F5FE 5 F FF EFE F5F 53
B0 BRE -
(#) SR RSN -
KA1 BTEBHREREREERGE
M1 M2 M3
TR SR BT qaz @ QazE @ QazE
—EFE EE -1.6 13.6 7.2 3.0 7.2 3.0
= 15.2 -1.3 3.1 0.8 3.1 0.8
o 1.1 5.3 0.6 0.1 0.7 0.1
EAWES 0.4 2.4 0.5 15 0.5 15
BN FE 25 5.4 0.6 1.1 0.6 1.1
TENFEZ AR 1,293 2,077 5,802 11,748 5,814 11,783
(+f&7T)
B — i [E A 17.3 7.0 3.6 35 3.6 3.6

EHR RS T 52
() EEEEEE

(a) 4C 38 B DL A5 Hh B B 0 7 AR e

60

&



4.8 ZRERNERARES RERERR D B R B FFEE =
FOR_E-AFFR TR 02%F —_ZF - NE=HKEN 75,220 &
TC e BT BITER R 0.8%HYIE A JHiE - NS RCAY BR IR DR =
1.4% - N EFEREGRNHEEES  BTrEFERET -ANF=H
R 4EFFAE 78.2%HY /K¢ » B F —~FAEFRNKFHEE - HNEEF
EEERAIHE 62.2% F Bk & 59.4% -

4.9 EEEEHAHNER(WELSME)R T L EFERMIT 0.1%
EE-XRNFE=ZHEWN 52,600 o - FEH - £/ EEINEHBER
#—F RV 0.8%FE 22,630 Bt - EHRABEHNERXT > T HE S
ENERRNAIE RRFENIRME R 1.5% - 2 &KW &% 55 A
T A AT ERMEE R TR A TR 6.3%fM 2.9% - KT
bR Y B RURCD 3.6% > EER TR IELLCHERE N 7.8% - =
B\,\%$7FEE%E’]E‘TA’W?L&$ P2 % R R & &' B B K E T
2.7% > WM THEETY RN G0 0E ST REmE P RRE
0.5% -

g

W%M)ﬂﬂ

R 42 BERRER
FTATE T bl Y SRR

BT -
g HEE FE LSS

FEBEEK Mk VEERE 2 BAMEAN B
A% ZEEE HhEE BEE BT v SRR REge &30 SREaes s
—®FE = 4.2 -3.8 1.0 13 2.7 05 3387 5.6 3.2 4.8

T e 07 -0.2 15 41 17 48 552 -0.5 3.4 0.6

s= 116 0.0 2.1 25 3.0 03  -533 1.3 2.0 15

FEpus 98 -4.3 -3.6 -0.6 1.0 115 17.8 0.2 1.6 -0.3
—®F FE -15 2.9 -6.3 2.7 05 -3.6 7.8 0.1 -0.8 -0.2
TENFEZAR

o 447 237 416 1,169 1,125 436 60 5,260 2,263 7,522

HEE(HETT)
-
B AT -20.9 74 129 8.9 6.4 130  -734 15 1.1 1.4

ELAH R 73

it W EEEMN O E o Wt B W ROk A BB -

Q) ByYRUTEHMNBELAGETCEFELNERS  BUEARBEEEA
HEHE AARB2REEREEIRHEELERASEMNEK -

(b) EEEM%BJ}{T%]I*W}\%W PN S I il (G == - =1 S0 (g N
ERNMAEEEBEMNNER KB -

(c) JREHE(E A &R BT EY &K -

61



410 FHEBTEAGHEBE - AEXWMTIRBEEATE > BEXL
KR RAE 8~ EERGERHE 18.3%M & K F o FEF o & #5817

B2 E % SEMRARTEN - BESESHHEYE RN SR EEUEL
o H_EBE—-HAHENLHAEDN 056% FF £ - F — HEFED
OJMW’@m@mgfﬁm$ WEREHFSERWILRE B2 —H
AR E GEME R 0.25% I €K P - AR LA KN 0.24%E % Bt o &
EHBERERNEER B -HFEEEN 0.03%MI 2 -8B — XNE=
HIEH® 0.04% -

R43:BERTHETEEER

(EEXEEFRMET T XR)
HREE GIEEEK EERE &K FrE ERK
(48%5)
—EJUE 98.42 1.12 0.46
e 98.50 1.05 0.46
Eo 98.53 1.04 0.43
EUIES 98.44 1.10 0.46
—BFE E—= 98.39 1.14 0.46
> 98.23 1.28 0.49
FEs 98.08 1.36 0.56
EUIESY 97.86 1.44 0.70

ik o0 HR B R o RN BT M R 2 F Ry 100 -

(*) HFEMEBEREINISDTAERONRET  ERXEBEXD>BUTEL &
o~ FmEME —&‘%%@%E°Kﬁ M B RS 1R E = 8 B R Y 8 K
SmEk TRHESEHER, -

") ZE-AFT_AMAINEFTFREZTERTHNETERER RESI T - H
CE-HFET AR WEHEEBCAEZERTHRINIEZERB LA -

411 HRARBERT R AR KE > NETSHE AR ERA HEIY
A8 BFEANKEFEFFEES -FTHAMER - ARBEEFERE ﬁ@%%

FEAEARMEEFRNERBE)R T -LFFER T 12.1%F -F — K
FZHEH 884 BT AR H T -ARFE—F > LBEERTRE

HIWARBYE &R HEBER X ERHA T 30.5%K & — F # K
28.8%%F 11,306 fR ot ARM - ARBME ST EEES - AREMER
FITHERELE—FN 26 BT ARBHEE2FE —FN SEITARE -
ANRBBTEIAR _ZT—AFFR MK 532 T —RNFE=HEW
2,816 fE ot AR ¥ -

62



RAIA: BFEERNARBESIIAREEREAEEEE

GIES
- NN

o SRR 3 3 ey THA A \RASET
HIAGTE ey EMER RS EEY sEs® o mmme BassEeemo©
(H&#T (H&T (H&T (%) (%) (H&T

AR AR AR AR

B -HE F—=F 157,444 794,550 951,994 0.25 0.53 147 1,626,122
BE 180,445 812,479 992,924 0.25 0.53 146 1,569,670

E=F 165,849 729,516 895,365 0.25 0.53 145 2,050,107

S 160,908 690,198 851,106 0.25 0.53 145 1,587,184

TERNE OB—F 187,124 572,302 759,425 0.25 0.53 145 1,130,645

AN
PR 18.9% -28.0% -20.2% i i i -30.5%
ELE A B S 4 R

CE N —E
ZE AR INE 16.3% -17.1% -10.8% AEA R AEA -28.8%
LR T 535

i () FMREHKEEEROHAE -
(b) HAHFHHF -
(c) WABT -

(EEEAE

412 BT EBTEE_S-XNEE-FTEEEE - ZERLAE R
BHESEES AR BTESBTHEERLE -F LI 2.9%E
7,091 {90 - BB 0 LS MBI RITHE L 14.8% > T2
e TEurET e AR BB BITHEES 1.5%0 8 1
i o PR B S0 DB & R R E MR BUR BT R B N B 1T T A TR
BUMEBRESTEANBEESG - Rt BTESAEBRER -
B-FAEFEEFN 2.1%%E ~FE—XE=HEN 15,565 & ¢ » HE R
HETM3 HY 26.8% K B ERITE A THMEE O 22.4% -

413 BNEZHETEH > ERES -FTURLEHARTHME 16 E
TTHHEEZ  BNEFHE THEEZFOREERTFE=ARER
1,005 (&7C > ¥ T UIEYEE 705 (B ESR > IR =IHH®HE
300 {E r#Y & & {7 27 (iBonds) - [t 4 - BUFE Z=at & T & A Mt 5=t
FHEEFEREZ > BMHBTHELE 10EXT -

63



4.14 WMEHREASAEE(ZZE-ANE-LtWHEEERSFVBREEEZE) =
ﬁ BFEHEETAZ 100 £y iBonds » A8 Ky = 4 > ﬁLﬁ%

THIHERAHIE » Bb4h > BT G EABETE > RWSHMEZRTIREE
% BHEBHEEZABREMOESZLER 65 A ER B H
%o HEtEHFNFER B =F -

RIS BT RAREENEBTHEHZEH(TEIT)

ETERE BINEZE
SNERSE:  BUFATEA NETRE N AE BREIRT VBN ZERE
EEREF HAE B &8 HE A5 (RS S SRAT &t

Brad THEEE
TE-TE efF 2,242.2 12.0 304  2,2846 1364 14.2 58.9 209.4 0.0 2,494.0
F—F 491.9 43 7.9 5041 544 44 10.6 69.4 0.0 573.5
B 541.2 4.0 47 550.0 232 21 155 40.8 0.0 590.7
£= 599.9 0.8 10.6 6113 148 28 12.0 29.6 0.0 641.0
EAWES 609.1 2.9 7.2 619.2 440 49 20.7 69.6 0.0 688.8
—NE B 622.4 4.4 1.6 6284 538 47 21.4 79.9 0.8 709.1

CE N —E
B -HFEEF 26.5 2.2 -719.7 246 -11 8.3 101.5 15.2 AiEH 23.6
LR 5%

Al
ZE-REEUE 2.2 53.1 -77.8 15 222 -35 3.4 14.8 i 29
LRI E 55

REBHEEIAETE)

ZE-TE FF 752.8 435 105.9 902.2 249.7 1403 142.4 532.4 6.1 1,440.7
F_=F 753.0 43.2 941 890.3 2459 1401 148.5 534.5 53 1,430.1

E= 773.2 43.2 104.7 921.1 230.7 1411 152.2 524.1 53 1,450.5

S 828.4 441 100.4 9729 2426 1417 162.1 546.4 53 1,524.6

—NE BF—F 856.9 47.3 102.0 1,006.2 2325 1421 169.7 544.4 6.0 1,556.5

CE N —E
B -HFEEF 13.8 8.6 -3.7 115 -6.9 13 19.2 2.2 -2.3 8.0
LR 5%

CE N —E
ZE-REEIUE 3.4 7.4 1.6 34 -4.1 0.3 4.7 -0.4 12.5 21
LR T 555

W

R
e

i HmREMBEGA BEEMNALENRSEE WMHEEBFTREGE -

64



BRERTELETS

4.15 AHERETHGE_E-LFTFFERBEEFR N _T—XF
FHE—-FTZE HRTHERERIZEHE - FNERBRERFMEX

F EHEEBHRER)E-HA T ZHER 18320 8 - & -F —~ZHFH
PAARE R - TG HEEIMENEERKS > HEBEEE TFFIK
BEakRt  HEE-DFFEMATER 5.2%E L~ XNFE=H

EHY 20 777 B o [N > BB E T BT E T Bk 5.0%% 23.4 H{E
T Al ERELAREMNE=AC

4.16 FHREHEBEWEHEFERE  NE-FK HEE - B5T
A A A E— F T LA%E 727 (5T 0 R W 2 4 5
THe 159% - SHEHEAHMR T ERS% - BHNEYEHRXEEK
F—F TR 28% - fTAERBREMNGSH(BEXIHEELS)NEY
FHRAEES BB 23.1%K% 15.6% - i FHESE 6 1 F H Bk 3 48
BEHI T B 19.6%"(ZH@g4.1) - G REESYTE  FHEEHK
TR L F MR 25.5% - & b o EHASHIME - HISH & - HIL IS B
B RN S EE R MIE S A ks 48.5% - 23.6% -
22.9% kK, 21.5% -

H 4.6 : AHEE TS B 4.7 : THBAE{E TR »
BB NEREYE—RER ERRTEEIR R ER
FS Y (T AR = 100) @5t gt
150 e 180 - 30,000
— {50045 5] (S&P) = E 28 000
140 4 SR 100150 (FTSE) 160 4 — memEReE (e _ : !
s 5 (T . F 26,000
130 | A EHERR) (Topix) ] ~ A 1 E 24,000
—@ﬁiﬁﬂh?fﬂﬁﬁ%ﬁﬂ@?ﬁ 140 1 _[]-T] qE <™
H ) (MSCI Asiaex Jp) ] B L
120 o —tsisu s ’ I~ _ F 22,000
120 1 S E 20,000
110 A ] _ ] \ F 18,000
100 L 100 A1 ] | E 16,000
80 ‘ /, \, 14,000
90 A ] ‘~-\ /\ W[ 1 Tl 12,000
60 AU ST M E 10,000
80 1 ] N3] E 8,000
70 - 0 3 F 6,000
L e ] E 4,000
{|rsrs2%  Topix: 120w 20 A :
60 S&P : +0.8% FTSE :-11% ] E 2,000
MSCI Asiaex Jp : +1.5% E L

0 i : i : L o
20114F  20124F 20134 20144F 20154 20164F

50
114 7/14 115 7/15 1/16 el A o A N s R o

A GPE]: ‘Ea i) FRET -

65



R4 FETBHERMENPHEORXE

(EEEEL (EEEEL HRscE StE
HE StE HHE He S Dt
CEFE RAE 85 991 30427 135139 374 346 768 520
H—F 64 351 27727 108 774 363 322 672 678
BEoE 81541 35129 154 553 523 860 946 336
B= 82744 33238 152 006 375780 819 085
EIIES 114 430 25 752 125 310 241192 641 404
TEXNE EF 141439 38235 154 053 293 047 805 276

TR
B [EE T 119.8 37.9 41.6 -19.3 19.7
ELHR T3 I8 43 R

TERNFEE T
ZE—RFEUE 23.6 48.5 22.9 215 255
CLES A R S 73R

i () WMERPEARELSGNHEHEGE BHREBITERLERINIAERAN > RAME
B B R T RE R A R Y BT DR 2R R 0 BN S R R T RE AY Rk S 4R B -

417 HREBHEEWG  ELEHEEES - F QLR LEIE
RS L LR EEHEER L —FN SRR A 69.6%%
802 7T » WCEFEMAI TE 47% - Eh » EERAFHEBREENSE
G F—FKIE FE 73.8%% 280 S0 - A# > DERAEKESE
FrEmEHEtE  BEEE -SW2RELNEE =M -

66



HE 41
(RETHEXZUFRAE 2014/15)

BAEFTSUERSHAFRBEELREERGSHBNES - hRE TR ELN
THER  BEEXGEREEMARASEGEEXGHE - FEEFHT
EITREEMIAE - B (HETEXSMRFAE 2014/15) £ -F—RK
FORBR MK _ZE-NUFETHEZE-HAFENHUMEELSRERTS
MG EE E-UFE+—HA AR "EEE, 5HE THY " AERE
o) MR EMGH — L ERRE M T ¢

(1) BRBXZREZREBNE IS

EZE—N /—OFE > EFHHENRSEEFIEFEGIL > KB E A —F
M 68%E 266 EESTMWERHNES  B_ZEL / T/NAEENSESH
16% - THEEHIREZFNR DG EHMAREHEE  ETXGM2HELFNTS
(BN2BEEDHEAE R OETHIR )BT 124% - Ml K A H &% &8 & 1 5 IR
Al 2T T1% kK 45% -

EEL XEMSUEZTARAGNRGEBRBETFNERE BB ML MHERE
HE - BB/ EXRNFEZEZE—N,/ —~HEEHB  XH5MSEERGH
R VPHBEEE 36%  BENIIMKEELS A KEE XS 75 &5
Fy 16%A1 12%MiE - NIt - RS2 WUEALAFHOL G AMEEE B _F=E
/S ERNEEER % FFE T/ —HFER 22% 5 FH > SR EH
MR G EEEH 41%FEE 39% > M A K EZNRK SHEEAH 53%H) &ALk =
39% -

B 1: EREEERIE IR R SR R

(PR AR E L (2005/06 4FfE522014/15 £EE)
100%
1 38 38
80% 50 a4 42 15 39
53 53 52
60% A
40% A 46 46 39
46 46 &)
" » i )
20% A
22
- . - - 0 » 15 16 16
0% . .

2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15

DR GMSEERGHIR S  a/MICEENRY o AREEIR S

67




HE 41 (&)
(2) #HARBEHE T HKEEE

Wit EEHE - E -/ —~AFEERBIIMEEER G E RN L EE T - 8T
Rwp TREEE ) H _ZE-WE+-—FEME - HE > AMKREEBENRK ST
185% > HM AR AR EE XS WMESE - B 13%%E 120%F % - A &EH
NG EBETFEHREH  EIIMREERRX S THAGENLEE  HTZT
L/ EBNRNFEN 5% HME_E N/ —HFEEH 22% - ABEREES
AT GEEEE T —HEEE 57%  HEFFATH 73%E B 4
T o

B 2 - Pk s N B AR BN S B 3 Aiha i

2005/06 FEfE 2014/15 £ &
G T o =
B (F B35 PIHE) 21.9% (A EFERH)
1Tmme.  15.3% /

e 13.8%

IZ/ D iy
s

% Hofiri
6.2% % Lt rs

T7.7%
=
26.1%
HE ¢ ERHERLBR(S: » B RIRA R 100 ¢
(3) EAHEXRZ
ZENMEEL @EAZNBRFRNE ELEESFCEREENEAKRE

EHRMH - EZZT WU —HFE > AN LSRR R B — F S
110% % 3.1 EEix - £ " TEL /BANFEE TN/ —LFEEBHE - (&
AN@EERX G PHEBFEEE 31% B AJEE LS5 9% iE - (& A4 L
RGEMAREEL R LBEEPHRENELEE 20 / TNEEER
13% > 37 —ZE -/ —AFEEE LI E 44% -

68




418 AMMEEEEFERETHEHEEEZEZAC  BHE_T— X F
=HE > HE£F 962 TN AEEE 231 x H KAE -~ 151 R T 4L
FE AT R 80 REEMR)EAB ERMAIER L - GAX%E L
A E BB S1% K BT EAY 62% - A AR KRELES —FHE
BB E X SR AT F T 70% R EE T 60% -

419 HBFIYEEBEHZZEGEEI)FNETAREHR > £
“HERBEAREHGREE > ULHMEMAREBEEERSXKSMARLS
BT ETEENES  BEEBEESHY R R EA
MG EENRESHSERE > AAREZTS K ENEE
B MHHRLZEREN T - E=ZHMABER -

4.20 HHh > ERNEREEGE -HLOMARMSIASINTE T RGN E
B P B ol M 4 R R S5 P B o MR D e M E RV B ET Rk o BB E]
ERNEFRFIEHEGE R FL - 86 R E & E kG E R
Al - BEREEBREHEESERR - NENLH -HEHK 5 _[EE
wEERAGE T -CHECH -—HBEBERK -

EEEHERREES

421 REEHEBFOFEBEEE - FRES%E - RETHZLE
CE-ANE-ARCANTHEAMZEHERAR _Z A EFNSF
R RS E7t 15.7% % 43 @Y HREEESH &% 38.2% - [F
W AL B () A A 0N e gy e ) O
B -AEEEMT 02%E B —NEZAEN 5,926 FT - FE
A 2 RN P R OO

or b 5E

422 EEpEYE_Z-HEE-FSER EHNERBREBENERE
W AT 15.1%  BEAREFLBHIRRSZ - EREMERRES
AV OR B U A B 23.7% 0 & B M Ok B 5T BT AY OR & U AR ER R
36.2%  ETHEMNFHFEMBBEKKENT LI BN GH KA - FE > —K&
O b 26 75 1Y OR B S BH R PR & 5 8H o3 il R 15 4.7% K 5.9%HY R R T IE

69



“E-AFE  2F

FIUE

TE—FAFE IR
B —PUEEIE
P R BT 575

—F TR
— U
R R B 4 3R

i (%) KB E R REAER S
(") BFERENEL > BAFFEBLABEEAN -

RA4T-BENRBEBE*(GET)

RHEIZES

B KRGk

157,932

39,927
38,136
40,670
39,199

177,234
49,421
43,184

40,464
44,165

12.7

12.2

— T E M TS (2
BAANE  EAAF JERIK A
rE RE KER & RfEE Hit G il
ggE RE AU CHGHEE) GREtHE) AR RIEE R BOEE
43,896 30,299 3,010 97,357 16,052 176 451 114,036
12,551 8,668 902 23,770 3,387 39 180 27,376
10,642 7,697 636 23,191 4,210 40 53 27,494
11,534 7,936 853 24,652 4,317 47 120 29,136
9,169 5,998 619 25,744 4,138 50 98 30,030
45,961 32,085 1,697 120,435 10,243 178 417 131,273
12,939 9,053 645 32,060 4,249 52 121 36,482
10,943 7,888 58 28,909 3,210 42 80 32,241
11,592 7,900 803 27,356 1,328 43 145 28,872
10,487 7,244 191 32,110 1,456 41 71 33,678
144 208 -69.1 24.7 -64.8 -18.0 -27.6 121
4.7 59 -436 23.7 -36.2 11 -1.5 151
B

70



ﬁ_(t:

(1)

(2)

(3)

(4)

fEZEENE -+ A IUE AT - H AR R R ET E IR AT 35 B AT & s H AR
AR 150 &l B L B & AR AT F E B8 & JF B & — B MRy [F 5 I B
NEABHFHEFEHN P > MEZTURSERE - £ 5%
NETANMHE -ZEZEAFE=ZHA=Z+—HIH  BEERFRAL
B R AT W R A < HOAR R R 0 150 (i A L B B 2 R 0 50 {E A
Ao J7 2 T BE R A BE SR 1T 1R K AF BHY B B ¥ 29 By B o TR 4 S
br - st @A AFMFHITELANBEYMEER  EERAECEE
ZTNE=ZH=+—HRMAEWHFMEEHEFNRI 50 F 5 K iE (E #%®
MR Z > HEFEHEFERTEEREL M AGTEITERX -

BTERZFZRRTIPHESERANEL EERE_ZTZTLFE
“AAARBEEERA K RETEEFE A REENGES
HMRF B - T ERBBEERTEUEZEE S RARE(L
AT AN ENREAEEHR -

EoOMEAREEREBEH CETHER -~ ETEERRENVERERE
HEE BEREWNsS HONELEEBEEREBRZETIREELEIEHS
kP& ISHEERERNIIMEVFIE  IRANEHERE ST NE
R_E-ZEZEFEAHZKRHFEIHNETEEDE S BHENILE -

EoOMETEEEREBERNEMNE S KFEEFTHMERAEIEYE
EHRWHEE2s HESNEARBESERFLFAENSE L -

ERMHENSBEERDT ¢

ML: AR LR AR R - N LR AT P R
oo

M2 0 MLk R GR AT P W B RE M K 0 b 5 R OR
7R 8T S A LU T B s o DR
7 — (B 19 55 5 40 B 25 2 77 4K -

M3 : M2 I EARGIERPITREZEALSANETERFERX > H
in b2 E B P 5% 1T B A B W R A DU R R AT AT G F K
5 e

EREEEBERBE T T > Bt M1 ARBFENE® RIEWERD
M A R BB -

71



(5)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(14)

pe BT - ARBERRTOEZERXNLE - £2F

—ANFE=ZAKE - ABEHE 157 REMERIT > 24 FH IR G IR IT M
I8 RZEMRLE - GastHE HAKE 30 HER KME(EE
BB 199 R A B (N EENARRER)ETESE -

CE-AFETAANBRFRNBETERTEERER LRI TH
Mk - T -HE+_AE BFwE@EERELAMENZEE
RATHY S AN L IS A7 - MbRTEINEZIWE L > TERTHSR
ETHERIERE - -AFFERR 0.63% -

NERBEBFRFRLOEEHENAFCRTHNETEFTERE
ﬁﬁ%%s? %%%ﬁ@m‘ﬁ‘ wo A PR R SR AN ER 1T Y [F] 56 &
© [ E e AR A B R B $§Tﬁﬁ w8 3R fF R B
mT%%ﬁ%IE’M&E% FE oo ANih > HNPE R & ST A (E EE
HEMRTHERTHRBELNEEEAN -

L ERKRE2ERELEX GBI NGRELSX G EEMEEDN
B F o

HNEFX GG ER/NEREZ TS EH R CHEHL 0.5%) - &
R REBH AL T2 -

E_ZE-RNE=HAKE REWNEGOHLE 84H  KREMNESLA

B 74 1 -

EoZE-ANFE=ZHK  EWRMAIZERTSHTHAE 1656 K & 227 %
EmAE -

RITXRBEHREFHRELE T - _FNHHEL > HEHRESE RELT

B 1> 3 15 BT B o B u&yﬁéﬁ%mﬁﬁﬁﬂ&O

W

FREGEREESAGHEAETHE S H EHEMHH
HumEHHAEFHEENESMEENGREE JEE - £
FOAKR G EHFAEM B ENEER TAZHLAE 1156 { -

%Wﬁk

5 %
> Al
— N

72



(15)

(16)

(17)

EZE-RNE=ZHK > 2&&LEF 19K EZE A - F£8EEE M
Hm e mAElEAHEtEEEBEZAE 35 MEKEEEEE - FHE
TR E k- EREREZHETE > 53t 462 Hl o EE - WE 2N
st &R £HA 276 000 % - RAEH 255 & > HEALAIA
205 000 % -

TE-RNFEZAK O BEHEEXTNFTEHSMESLEAE=(E - 58
EEWFEERER 1L1E2T W_Z-—HLFFRLI 29.4%
FOEECFFERM P EEESIEZE T K& H)A T ER 31.3% -

E_Z-RNE=ZHARK FHELE 15T ZERERRBRLE - &EF
45 FEBRMAEBRER  NBREZE-KERES > HFH 19 K
EwarEEE  EEEREMRREB A ZHKE 23 @B x M i &
(BHEFHE) -

73



FAE:FIWHS
S

s BAZDEFE—-ANF BRESZTLTGAXXEFEE - A S FLH
FI o BTERBEFEIFERE  URITH LA EER=ZT  # 5
LG 1#E Y 2 EE o IEF S FER -

o S LFKRFGE L BMAR - H— 1 ji 6 B [L# - 3R N E R
SE)A LT EE WY - TR & 505 I 25 8 H AIE A T B -

o E-NGFF—F 5 HMEEEMHEHKXFEFELFELKTOL
Ef 774 £3.4% » KRR 775 28 LT o /850 8 Ik 2 5F 1
I Tl H B ] 3 5] B0 0 B K 59 16 Y 15 0 I B 53 R IR 2 1 B 177 5 &
R E o RELNLH » B FE TG R B)KFF - &
HY 5L 5 15 00 T8 & % e

. “F pE FETHEARBET  SELERFEFEL
T EA TR T EAFE = F— G ELAELE KFST
1T 1 A 10 8 25 T -

BESTHHERL Y

5.1 SNERBAE - ShBRERSERFE - DA HE T
REE - WHETHEBENFEEC RS FH - EFEHARNLERE DFrE
T-ARNEFEE-FWHIT 0L EEHTHEZE 3.4% > BT - =ZF K LIKD
FE KT MagETERE OB EHE 1A% KFEFRE - E5 ¥ AK
KE#SAONEES K > ol & EHEFMIT 0.3%K 0.4% - &R E
MRBRBREMBGEREZE _ZE-LFEFERNVBEETE T > MEEREHKE
Dl e 26k B H Tk > & T ¥ 5 KOk i M B 1T £ 8y 57 T 7% K
B - 2AM BHRFITHE_ZE-LAFENARERE BELE
FRBWAF@#E LA BELIERKRIEKEE -ZE-AFAHALAL ELHE -
AR UL A T AR UL A B 8 b B & -

74



B 5.1: &FEHMRBILERE_ZB—AFEE—FHITE34%
g SR R B DUREEAY

4 A
] --.\\\u————""\\‘___—n._‘///-‘-_--__-~_———__7 KRR AER
3 |
b B
0 ]

R e e e o o e ) ) ] P ) e P e A A Ed E
20114 20124F 20134 20144 20154 20164

ETERIE

s 35 36 32 33 3.4 32 33 32 35 33 3.4 32 31 32 33 33 33 32 33 33 3.4

HER R 18 18 18 14 16 14 16 15 16 16 15 14 13 15 15 16 14 14 14 14 14

- 0.9 0.9 0.8 0.7 0.8 0.8 0.8 0.7 0.9 0.7 0.7 0.7 0.6 0.6 0.6 0.6 0.7 0.6 0.6 0.6 0.6

R 34 33 34 33 33

FEIADOREREANB

5.2 R E > FHALVE_E-NEE - FHAME > B
FAEMTT 0.4%%E 3942200 A - @R EN AL S EREk 0.1 # 5 7
B 61.4% 0 55— F 55 B A LAY B &R E o R A e AN (B 15 Bk K
DA BB B JE B A 1)0.6%HY 1 fE 18 -

5.3 Tk FE o M EAL VN EREMI 03%FE ZF — NES
—ZFHy 3811800 N - A8 - W55 5 8 ik & 56 77 & i 4g - 0 B e ar i
A EM KRB E 0 HEIHE RIRBEMHBOTEMEIZTE - EE K
EERBESH)NMEABRBEESUERGZFRE -

75




*= 5.1

“E-RF &F

Vv
F—=F
S ——
Y

FHruE

- *ﬂfﬁ‘I‘ HZE

NFE—H

— *ﬂfﬁ‘I‘ JIE=
—ERFEA

ZE -RFE—HZE=H

.

[

Z5E) A

3909 800
3928 400
3921 500
3932100
3925500

3931 800

3937 100

3942 200

(0.9)
@.7)
(1.6)
0.7)
(0.5)

(0.2)

(0.2)

0.4)
<0.5>

BB

3780 900
3801 100
3791 600
3796 200
3803900

3812000

3816 400

3811800

(0.8)
(2.6)
(1.6)
(0.7)
(0.6)

(0.3)

(0.2)

(0.3)
<0.4>

PEBALD - MEAB - REABERREDIE AR

REAB®  BREREAR
128 900 53 000
127 300 53 500
129 900 55 600
135 800 53 400
121 600 53 500
119 800 53 200
120 700 50 800
130 400 53 400

(a) BEEXKBEREFNASHACNLE AL -
() @~¢mﬁ%wﬁmmﬁﬁﬁmo
T % BB bR HE R R S R -

<> CE-AEE-FEFGK
BHAR : BMGHESEEPKHHEE

4.0
3.5
3.0
2.5
2.0
15
1.0
0.5
0.0
-0.5
-1.0
-15

-2.0 A

[ 5.2 1 ZE—RFEHE—F  FEALDREHRFEABESHSEROYIE

BT A LRI (5579)

: — s A

] —HEAL

g |

ZOOGEE ' éoo}fﬁ ' éOdeé ' éoobf# ' éOlbff ' éOlif# ' éoizfé ' é0£3£# ' éOlﬁfﬁ ' é0155# ' éOlGEE
5% $F $F F5F 5F 5 F 5 3F $5IF F5F F5IF F3F

76



K52 HEFRFEREFE THWEH A DO 2 HER (%)

Bk
15 % 24 1%
A
15 19 3
20 24
25 % 20 1%
30 = 39 %
40 Z 49 3%
50 Z 59 %
60 5% K DLk

ki3

2
15 %5 24 1%
Hifr
15 219
20 324
25 7% 20 1%
30 % 39 %
40 ZE 49 7%
50 % 59 1%
60 5% K DLk

ki3

BaaEt
15 % 24 5%
A
15 219
20 324
25 %5 20 1%
30 = 39 %
40 Z 49 3%
50 % 59 %
60 5% K DLk

7R R

"B DB ZZCfF ZZEUFE ZZ-RF 2T
/—/—A_Aé

35.7 36.4 37.8 378 39.0 38.8

9.9 10.5 11.0 111 11.6 12.1
61.1 61.1 62.5 61.5 61.9 60.8
93.9 94.5 93.8 93.4 93.6 93.3
96.5 96.8 96.9 96.5 96.5 96.1
95.1 95.3 95.5 94.7 95.0 95.0
84.9 85.1 86.8 86.7 86.7 86.9
234 25.6 26.9 27.8 28.4 29.8
68.4 68.7 69.1 68.8 68.8 68.9
37.0 375 40.0 39.3 415 40.0

9.1 9.7 11.5 12,5 12.8 12.0
62.1 62.0 64.2 61.4 63.7 61.2
87.5 87.2 86.6 86.3 85.8 85.7
76.8 775 785 79.0 785 79.3
69.9 70.8 72.8 73.1 738 75.1
51.6 53.8 56.1 57.1 58.2 59.8

8.1 8.8 9.6 10.6 11.4 11.7
53.0 53.6 54.5 54.6 54.8 55.2
36.4 37.0 38.9 38.6 40.2 39.4

9.5 10.1 11.2 11.8 12.2 12.0
61.6 61.6 63.4 61.4 62.8 61.0
90.2 90.3 89.7 89.4 89.2 89.1
84.9 85.4 85.9 86.0 85.7 86.0
81.0 81.4 82.5 82.3 82.7 83.4
68.0 69.2 71.0 714 71.8 726
15.5 16.9 17.9 18.9 19.6 204
60.1 60.5 61.2 61.1 61.2 61.4

B 5t IR &5

CREDER

&=

o

77



KFEB I

5.4 HRHEZHAODRERET S 2 BRY > REANBRLEFE
Wafn 8 700 Nz 130 400 A - fifibrFEiMEN KAV & > K FE MM
UL 2RI 0L [l 50 B E 3.4% > A B - =FFEEUKNHE K
JZ oo

5.5 ZEEBETENRERESE LT - B EFEIEE - KER(KR
EETMMEHAB)TIERESZNTRTAEEN - B8 RERESEE T
1.7 &l & oy BE) A0S R (OF 1.5 {E 5 Sy Bh) o ZE R 8 R B 2K A IR
Fre BT EERBECH 1L3EETE)MEEECH 0.9 #H 7
BV R ERGHI AR 5.2%K 5.5% MiEHESNERBELER R
B ERERFEHIH BB DB R B - HRE
REPTE 0.1 {8 H /B2 4.6% - 3% F Eb & DU bR = 6 1 &2 & > B fik i
HETENWAERER LT 02 (HE R 2 5.1% - FEK - HREKK
By BEHOBESRMBFENRERITE 29% W EFERESF
B HA 5 A B 0.5 8 E 4y Bk 0.1 fHE 4B o BB AT Om
EoOMAHLERE -FRERANKFEREMHEE > BHEEEE EF
0.3 il & 7 #h & 3.4% -

5.6 HRMmEE ST WERTAENEAERE EFTEEE LI
0.5 EFoHiE 3.7% LTEEZZITLERAMAERNEKSE LIFRKHEE
NBHIRFER ETHFTHE R - A0 & KBS WA 5 28 Ay i SR B Dl Bk > T
REAZHABREREIIMEZE - FR > B&EEW AR REREFP
By 1.9% - ZEEE > mE it NBAYRER LI 0.2 (8 5 57 B - 1 &
&l N BHY R ERATRKE A & -

5.7 EREMEFEERE  ARFEFHEEHAZNENGT A
50 = 59 gk A £ (It 0.6 {8 F 7y 8h) R 8 FEH 20 £ 29 pk A £ (FF
0.5 METH) URAEHEHFEEALOE 0.5 HEFZH) - 55—
o 60 gt L E AN (B OO EETE)MENZERUTHEREE AL
(B 0.6 flH 7 57 Bh ) HY % 6 R Bk & & & B B -

78



53 | ZEGBEITHAVAFERRF S L

_
0 ] T T T l T T T t T T T t T T T } r
20114 20124 20134 20144 20154 20164
F—F F—=F F—F B F—F F—F
5 TR

1 — i 1 5 R 582

— &Rl PR HUE - BN PSRRI

4 - = G~ B - BE - BRI « BRIl OERRE

TEAMATE - A R AR

1 4

0

20114 20124F 20134 20144F 20154F 20164F
HF H—F H—F H—F H—F H—F

79



ROSJEEREEBTRETHRER

—E A —E R
= FE E== EEUES FF
AL O 5 Rt 35 2.8 3.0 2.6 2.4 2.9
Eg= 3 5.1 4.0 45 4.6 5.5
18 G R E 4.7 5.3 4.5 4.4 4.7
il B -~ BEUL 2.9 2.7 2.7 2.5 2.5
HIRAR T
iR mET 2.4 2.6 2.0 3.1 2.4
RS 18 1.4 1.7 2.2 2.0
HhjEE 2 1.8 2.8 2.5 2.2 2.2
B K e P AR S 2 2.8 3.0 2.5 3.4 35
ANHATE - HE 16 16 1.9 1.4 15
EPN;5ES
Bl 3.1 3.4 3.9 3.2 4.1
e 4.9 4.2 3.5 3.4 4.9
HLHG 3.2 33 35 3.1 3.3
(3.3) (3.2) (3.3) (3.3) (3.4)

() KFEHEMHEBRNEERFE -

BEHRARKR: BFGKitRGEEFSLTHE -

80




8 5.4 : BEHTA BRRERERFAE - BRI EHIRFERA L7t

g EOE
7_

e U IN=TOLS =S
6_

4 - \_\\\

\—\/\/\v/\—\\\/"w\'f

3 1 MR
: KR

5
L BT AN BRI SR
0 S :
20064F 2007£E 2008E ZOOQE 2010£i5 2011£E 2012E 2013£E 2014E 2015$ 20164
¥—F B5F 5F B5F 5 F 5 F £ F B5F £ F FF FF
RO4: EEMEEBER TR RER
_E-NF VAN B

B—F BF B=F CHUES B—F
R TP 17 16 18 1.9 1.9
LI R TBER A B 1.2 11 17 1.4 16
B A5 15 1.2 1.9 17 13
RN A 8 2.0 2.0 18 2.4 2.2
R Al Jgn 3.7 3.6 3.3 3.2 3.7
&5 IN 2.8 3.7 3.3 3.0 3.4
s TR RgHE AN A 4.9 4.7 4.3 4.1 4.8
TERARMAR 4.3 4.0 3.0 3.0 4.6
e Rt ss 1.9 2.2 2.6 2.8 23
(ISP &
E[=53 TN 3.3 2.9 2.8 2.6 3.1

it REFEHMEHRE  DRERAEUEERRBEAETMASZSHAONKEANL -
n B fE il B CE -

%R AR ¢ B 4 AR &R A fE F B 5

81



H

i
15 %5 24 1%
A

15 3519 2

20 =24
25 Z 29 1%
30 Z 39 1%
40 % 49 1%
50 Z 59 5%
60 % LA E

Bl
NER DL

o
B

HE

ROSS5: EERKAFERH IO RER

o

9.0

13.9

8.2

2.9

2.0

3.2

2.8

3.0

3.8

45

3.2

2.7

e

£-F  B==
111 12.3
17.7 14.0
10.1 12.0
3.5 3.8
2.1 2.3
2.6 2.6
2.8 2.7
2.4 2.0
3.0 2.3
4.3 3.7
3.2 3.2
3.2 3.9

CEUES

8.9

9.0

8.9

3.6

2.1

2.5

2.8

2.4

2.7

3.9

2.7

3.3

15.1

8.0

4.0

2.0

2.8

3.4

2.1

3.2

4.3

3.1

3.2

i AREFEHMEHAE HEFEFRXRRXBEEHRMAZH AONKREANL -
n B T&EEERE -

HHRAKR: BNESRGEGEEFPLFRAE -

5.8 HttEEAEFMERERENEEFES2 Y - RPKLKEEIX
EENMEA L E)NEh EF R 23100 A E - - ANEE —
FH) 23600 N> MEMEERGERIE 0.6% - KKK NBAL TR KE
NEEYEE B 19.0%k 2 18.1% - [ &7 81 K S e ] TPz AT i 74 H K
e 70 H - AT ERAEANBCEBEE XK RERINASEA

ORI RFEANL)ES > WAERKERNVEEA E 44.5% 8 EH £ 49.0% -
0L~ Sz Wt gl 55 15 O 9 2= -

82



U R BT

5.9 CE-REE-F > ORERARBENRBBEE - EAN e R EE
FHFEEFAE LA KF - @A R ABIREGH AR > B
53400 N - BEURBEH KM EA R BEBEHRHE - 5 —HHE >
By - BIEKFEESTEMNERENRE N ERKBBALEEEE - &
EHELEZZHNRBE N FAIRIGEESE L > DA & Y 3 BN &
e T N B H Rk o 15 SR SR oy A o s Rl BE AT R R R e R Bk
0.1 HFr#iE 04% TEEWHPERABFRGRIE - 2R EEM
PES > mESE A R RYERFAE 1.9% -

83



HES1
CE-NERFTENXBERAEREERFTR

B EHVELEB N HE AENEBRRE KA EEHE - £ RFAVEERET > A
B mA BT HEEB R RBYY R > BRERER S RSN > H
AFHYRE R G HERE - HK > EQKFREEES  ABEAHKK - BEE
WHEBREEMZERAEESE TEFE o 5 & 5% R AE SR EUHE M FE 5 15 5 2L
RHBIIE L > HBENGHNMZE > #HEEEE N > &P ETEAR
Ay RE SRR E 1 - Bl R E RE DRy B B U H AR - A B B BUF 45T
BRANAE - TE TR ERTHE , &R B R KRE 2 K R
B AR 1T SR P o B A B () O B B R R8N -

TE-VUE S REEEIIBIESY o M AETHRORAVE R IR & R RS KRE
MR 2.7% FEFR DN BEKEXE HEREEHRSE ERRBEE
MEBBRDAAGHEE  H2TEEBREMAEER  BRERERHITRAEBK
WEMG L8%H R » BHN T — = 9.3%MIE (& 1) -  A#EiNs > 2
EXNWEB WM EE T =41 11.0%KREFEE _ZT—VUFEE 0.5%
BEMFNEMEY RBELE - Hp o (ENBEEBI G TURH A Z
B HEBURERGEMEME  KBIGBRKSERE H6 - BEELHEH
165 5 E A8 & B -

Bl 2B =28k 2 UERALEEBURNIEERH

R AT

25
20 | 02 207 WA © 20135
15.6 15.7 P
151
15 3 | 3 | |
e T 65 | | e . 56 | 60 63
*1ie0 801, 34 g0l 851179 6.4 -
0 : BRI SR . 157112628 77}
02 " 0.4
-5 4
5.9
-10 1 9.1
-15
! il = = I B R R ol 8 R R b $k $Hk $k
[ I - S S S R - - - B - S s A A
Bk | ® 0 o# K ok | BN R R ox W oy X [ 2 T
= o8 [ 8 & pr=GO TS S S N~ R - A< - N D<A G
XK | R K 0| e 54 R
E 5 B S ¥ K o8
F ™ b iR &
® = ppgeem
EEXE e TR BRI H AR T3
[11.09%] [0.5%] [5.1%] [5.5%] [3.9%] [5.0%)] [6.4%] [4.1%]
2013 > 2014 2013 — 2014 2013 => 2014 2013 = 2014
i RSN T Ry sz A7 S0 A B ST HE B 0 19 26 5 U s 12 AR B R 4 3 -

BRACE © BUSHaTE "R HERTRAE, -

(1) AHEEFRSmOGHTRY  REEABHEENR:E TIhER2HEREALIR
50 NHY 12 -

84




HE 5.1 (%)
BERAE

—E A P B i R 7 o (B A% IR B~ E SR 1 ZRJE LAY RO AT > DL
%ERﬁﬁﬂI%mME’JET%%ﬁ AFENRPE > BAMBAINEERETA
RBEBVRAERTEK ERNTEXR > BYRAEZEZRNEBLSHRMBKE
R ERIE - FE L RO EHFITENRAEIIEERAHLERZ(BEHE
o KA - (R B R A 8 2 B S Y 2

& B o R TR R B RR AR L RS - BB RFITRVELEHH I IE I H
ZE-ZFW 9.9%552’f%§:?—17_[lfﬁ9’9 7-4% E P E - Ea A E &
%’?Fﬂﬂﬁﬁ{éﬂﬁtt@m@k o e 2 AR BN RF AT RN T 6 L B S
ZENHERE LR E - Eﬂ@ii_ﬂﬁ{l TSR HY 1o 5k B H AE — F — TR 53
?f‘tﬁ% 4.7%F 1.2% > FH & ~ = Rt R AR R E B SO IR E TR EEE -

S JiH c REFHRIMRAE S T HEETERL SR ER - T%ﬁAE{jﬁ
HERENEER - (RERBERYE - ERAERETEKPILARE S
PO 5 > BEHRS THS ATERERIRARE - FRZ LRALE LT -
DEEBERFTENS  HEBXERFENTFTHREFME T — =4 L7t
5.7% - [ Lal i 17 SEAVAHBE B0 S s > S 08 0 Al By 10.2% ke 7.8% -

B2: ZE-NEFRECRFEERFEH ITNECERAIHFEE

TR

& BB T (R EIEEY R B 7
20 R 20.1
| LA 4 BB S 1B (B %) -
15 DE%MW%%@ 78
AR ~ 20 R (58 oL
] 92 g 98 92
v 852 2% ¢20'8 30 [[* 6.6 3 39 1| *°p Y 65 66
20 4.7 4.8 . 5.5 T 42 [1% " >
525 || 62 |28 f % ] |e2 108 _,02 2 | 42 || 3.9
5.1 2.8 o2l 75 45 71 32
. 27 ; : 471 — — 3.9 4.0 / 0.4 : 3.3 1.9 2.0
‘ . ‘ (R T T Il 03
1.2 o 04 55
-5 4 - -2.7
3.3
-16.1
-10 A
*
-15 -13.4
-20
=t il = o il ' B B e il B e 8 i 3k 3k Sk
= #n % % il i = ] = R 0 B B2 4 = i i
i i il il K S # B Bk 0 R B =] X e = T
A N wolm ok o® | & 8 B R OB |€ ® %
Y = = " By i X H B
£ B H LS ¥ K g
% ™= g R i
" = g -
BEX e TRE FE RIS HAr(EHHTH
[9.1%)] [7.1%] [3.9%] [4.7%]
g FH A #E A B (% > (R0 2E B A IR 2 S A G -

FEIRN BT BT ENTA AR - UERY RSP I R E & -
BRAR - BUTHE R TSR A, -

85




HE 5.1 (%)
BRI B R

Mo BERFTR(BEEREEERE XNBFRARS)NEEERBER/RBE » —77
HRERNBEBREEERE > MY - HEEmA2E  ERERAx9E =
—VEMRNZ(F3)  TERANER R HEE T -UFENEER
MER-ZE-=ZFTEK 1.0 @HOEZE 80%  ZH EENFUREE - &
REREX BEXBAME R EH2HEE - Za R HMHEN (R S5 LR
o mBAE—-FPZE BEAMNRK_-Z-=HFTK 05 HEH2HZE 51%-
HRZEEERREEGTEMRERESlEAS(GE 44 A > (SREBRFTE
GAB)D > BARR AR GEEENEERAEMBEARRERNS  BHHE
TEE -

B3: “B-=Hk_E-NUEFRFLENERAFR

. B ELFIR (%)

20144F  1201374F 194 183
(175
3 {1166 |
15 A } } |
12.4 i %
,,,,,, 101 3 !
e I 90 90 [1031  Fggs L
i 8.2 i ( i 7.9 i | } ! T’8"’2’7 | i
Ran |77 | 7 TR I
ed_| 1 &L | 59 03 6.0 | ! ! ! o |
el =1 BN = L : b
TIN5, Fson B FSE B B ol
I I I T T S el
PRI I I I R
P I S S A N S v R I
mom s B 2 o B|lE 5 s|l@ 5 8 5 #|% % ¥
E @ | % B @w @ | 2 2 2 |xg =2 #Z B 4|& &£ L
Boow |8 g 9K % | ® K M|¥W 8 W B8 x|% 2
X 2| 8 = e o®x o oE | K O® B 8 B | "€ 9 =® K
EE T o | o4 R
= Sin B ok by K o2
= a # S 4
* = pgem .
TR HEsE (% R R it ST
[9.0%] [8.0%] [5.6%)] [5.1%)] [5.2%] [6.3%] [8.7%] [9.4%]
2013 = 2014 2013 — 2014 2013 —>2014 2013 = 2014
5 SR BT B AT SR P (3 M E R B R B
FRAE © BUFGEtE TR IE SRS T, -
g/ 4R

KB 1 5 % i 7 B AR ABE 4K U S0 2 R A ROCR Y B B 0 T AR BR T HY BE T X
o K F/NBEBERERR  HEHERZERRANET R BHE - F
BE “EFE-NFERFTENFNEANEEBNEE  BEEB U E B
28%  EREZMEA0TENEFN B EZRNERERTE > HIEERKIL
(@ 4) -

(2) MAa&ZAR(EHEMNR)ZEHRMOEBE - HEWE - KBS RXEORE B
Btk /MR BEHEEERBOEN > HHEEFRRAVER -

) BFEMBBNGAHE ' —Z-UFRARTHEFERAFAE ) NEREHMK - &
BEMEEOEIFRMTA - RELFERFEAE TERAMAE - G RIS ERF
BRERR  URXEZEAR -

86




HE 5.1 (%)
B4: —B—=ZFK_B-UEF/NPEBRSNVIZEEEH

SEBUW A AE N E %

50
40 - 389 W45 20134
30.3 T
09 B
204 | 184 16.7 L :
ol RE 228 el 1T T 4 | 9.4 100 100
o i fes =o 150 32 WO 34 i 18 | |25 (23
0 oy OSSO s - :
1.5 1.2 1 po . ;
5.1 - : Lo oph i 28
-10 4 8.2 58 o3 L | 86
-20 - -15.8 179
-30 A
-40 A
50 -44.2
jat a0 s B 4o 8 OK OB |4 8 OB OB M ok K
A | N IR~ R - S S O = S S S - - - SN I A A
B | B 0 & X ok B O OK M [ oK O OW Oy X | 2 T
X2 | &a =& B S - G (N OO N - (RS <~ A (A 0= G
X ® | R R 0| K = S w
E B B B & K o
i =
e -
BEX G e REBEBRY HAEHE TS
[11.7%] [8.2%] [9.7%] [7.3%] [4.8%] [-6.6%] [3.5%]  [11%]
2013 = 2014 2013 ™ 2014 2013~ 2014 2013 ~> 2014
R 5 9% BV B Ry s AT 2R Y /N R 48 E R B E IS UL AR S R R R -
BERAOR ¢ BUT&HETE " KFEE R ERHE, -
HRE DR ITERSR » PAECHNRERERARITZERITESRO - LEEE

FRERBEER/O > FAER T -HENEEREMNEDARE > TH{ER 3.9%
e 3.0% o H It A DLEER - SRR ADE AR EROERY N o FE SN E R BT S E T Y
A T 22 P B R B A SR /N 0 Y B AR o DN o 2 8 BR 4 2 R A 4K P B B Y
BEDTREESY o B R FEORBE R ZAN AR A B o I BB R AR A B B o (] RE
HEE BERE&EE - RZ-HFENEF AR - (8515173 N EY $ /0 H R
MR EB MBS ATFNER - BRINE > BRERERTEROT/NEEE T
¥ 2%(%y 880 [Hf) » H o H A Z & JEAY F /N kB H FE ki 1000 [ - 5540
AN ERENS  MAEANT/NEEEMING 4% 110 #) > BES A
WA EE SWHRIE - fJENE  ZE-NUFENF THSEERE - A H
T KB EREA D ERT - Nt - BEREFILREZEL -

& nh

WX A FE TR ERE R AR BhREBEIRAEE EJEURR
REEERE  BERKF  BAHALERELNER @BEBREHMUAZSHE
NEZEM LR BEFUEFASEAHEE  KRRENLENEERS - Wiy
AR E BN EREN - BRALHEBEBER R > AHSETETE 58
fit 2 3 5 4 E 95 0 AP EACUR BRI A R i o R R A R AT S SR HY B B R AR Bk
B gr#RNAFEVES -

87




1% 1 BE ¢ B L

510 RARERBEEMGAREE BRUZH  TENHFENFE
LEtHE HAIARFEEZE_Z-HE+HHET  EKMAE2H HAM
o B & K o 2 AT BE S o A B AL AT AR 18 U -

511 B ELSRAERT T — AFFREE— SRS - FL2SEE
RN R £¢+ H# T 0.7%% 2 808 000 A+ % 4F
b i R A VU (B OREOAE 0 M — S RE TS Iﬁ?ﬁ@M%mﬂﬁ 4
L%M%%Aﬁ%%ﬁ%@¢ﬁ26W% B 5 R iR i AE BE A 1T 2
4 R B R HE B (B 1.9%) - @@%%%%wa‘vm%%
1.3%) > LR BERBEM@ 0.7%)E B —HF+ = 7095t % A8k
%%&%@% 7ML 5 3 B DR B O iR S R - [
2GR DS Sl TN € R RS & DN X A
22%‘@@&ﬁ@%ﬁWJW DLR: B8 R 7 PR 75 S (B HE 5 B TR
BT 1.4%) - 2T > TEHRALSEBETFTEESIHBLEE » 25
m&m@%mﬁikmﬁmié%%ﬁl&mw%%%ﬁﬁﬁ
o KREIGEE -ZE—HE+F - HOHE ABE LA 2.6% 0 2L
S NE (RN e) Dt 2 A 1A% BRES - ~ 2 —HES
Gt FAEMBEA SRS AB M 1.2% 2 =B E L DK K18
IS - ERABEFE > —F—AF+ B 095 % A B aE K
AR o BE LA 0.9% i B - HELESEHIF 0.7% -

W Az 22 R 1%
512 B z=shFEhEEE =  RLERBBRUZHBHE T - HF
TZHEFERK 3.1% RETHR _-ZE-HFEIHB 0.9%E K - S

—hLFEF ot MAZHEHE Mk 1.3%=E 2 F FHE 75590 (F -
EEES FE R ERE -

88



R56: BEXEERTHRE TR F R

—EJUE s

e e
Py =H ANH B +=H By =H AH hH +=H
o B%%&ﬁt@é% 554400 552900 554100 554400 556200 546500 549200 545700 545400 545500
(8) (-0.9) (-0.1) (0.5) (0.6) (-1.4) (-0.7) (-1.5) (-1.6) (-1.9)
2%$ 270800 270000 271900 269800 271600 269600 271500 269900 268900 268100
(2.2) (2.8) (2.7 (1.9) (1.4) (-0.5) (0.6) (-0.7) (-0.3) (-1.3)
{}Tg (a))jgﬁg’@ﬁﬁf%¥ 283200 281200 283200 283000 285600 283000 283700 282700 282300 283300
(2.5) (2.0) (2.5) (2.6) (2.8) (-0.1) (0.9) (-0.1) (-0.2) (-0.8)
gﬁﬁﬁj N %\Eﬁ N %EB{& 174600 171700 174500 175400 176600 177400 176600 176500 178200 178500
ST IR s 2 2.7 (2.1) (3.1) (2.6) (2.9) (1.6) (2.8) (1.1) (1.6) (1.1)
%’f;ﬂ)j&ﬁgﬂ% 104 100 102900 103500 104800 105200 105300 104000 104900 105500 106500
2.7 (4.6) (2.4) (2.2) (1.9) (1.1) (1.2) (1.4) 0.7 (1.2)
S~ (R - HhEE 696500 693300 694000 694600 704200 712100 711400 712300 712500 712400
T P R 2 (1.9) (2.5) (2.3) (1.4) (1.5) (2.2) (2.6) (2.6) (2.6) (1.2)
e R AR 482200 475600 480000 482500 491000 497200 494100 495200 497400 501900
(4.3) (3.7 (4.1) (4.0) (5.3) (3.1) (3.9) (3.2) (3.1) (2.2)
LT 102500 103500 102200 102600 101500 99600 100300 99600 99600 98900
(-1.2) (-0.5) (-1.1) (-1.2) (-2.1) (-2.8) (-3.1) (-2.6) (-3.0) (-2.6)
TSR 82800 78600 79700 86500 86300 95100 91900 92800 93700 102000
(TR T ) (4.9) (1.0)  (-34) (12.7) (78)  (149)  (169)  (16.4) (8.3)  (18.1)
/E/fﬁﬁgg%,;fgﬁﬁgy 2762200 2740700 2 754200 2764 700 2789200 2 796 700 2 793 700 2 790 500 2 794 600 2 808 000
Fapep© (2.1) (1.9) (1.9) (2.2) 2.2) (1.2) (1.9) (1.3) (1.1) (0.7)
<0.5> <0.6> <0.5> <0.6> <0.2> <§> <0.3> <0.2>
Z\J%?EE\' © 163000 162800 162800 163000 163400 164100 163600 163800 164000 164900
(1.0) (1.4) (1.2) (0.9) (0.6) 0.7) (0.5) (0.6) (0.6) (0.9)

=t {E{%&ﬁmﬁﬁlﬁé%?ﬁé’fﬁPﬁ‘$ffﬁa%ﬁﬁﬁﬂ’] BT Eﬁiifr’éﬁﬁiﬁ*ﬂﬁﬁ
REFPIENETHAEEZN  FTEFREWMEMBENTERBRE - FIE®RE
SR & & AT

BEEEATH > MKENEE HE -

J&FF

() HEERBROEEE  FHE - K HEMEMGEHESRSGVKREEWT -

(b) RERBOBEMEHRTROE LV X FZT KUK ANBI - TR E K E R
RO¥X > DUREINHNRABERBEEEEFEORE AR -

(c) ZE&BFHEEZBNFBEAHEANABEAE - ZE - "AZEZAE  BRELE
ANE HEELIHMENTELEEAGMEREEHRFONAR > DU H
B FEAENIELAFEEEYRERE L ABEEHENAN -

() B —fF0[E LAY R R

< > KFEHMUEMBREHY EFEILEAMEEE D E -

§ B R /N Y 0.05% o

ERARE : BT EEHE B ZhE TR HEE -
BFHetm 2R B EABZFTRAHAE -

89



513 HEFETESN  BEHOE S KA BFFXEFEF K 19.8%) - E18
JobE B R PSSR (BR 13.7%) R T &R (Bk 8.7%) WL =6k > £ —-F — A
BT A E &SRR D o BEME (R EE R TR B A 22 Bk
[F & N # Bk 22.7%) > M E kR N BORE ETF o OB R DU — BB IR
=k EEEWEM - STl BMLESREHERNTREEIZGE
& Bl R O B SR (F 29.8%) ~ & AR R i AR SE (FF 18.3%) M1 A 55 O i e 75 5%
(Ft 14.2%) - TR ZSFERRHET  EHSHEHE TR ANA
MHEXEANBNT KRGS T > B Sy B2 8 1% F K iE 8 I
13.0% - ifn e {6 52 9l PES g A9 B iz Z= R AU ST Bk 8.8% » L E H N ik B L
ERFEEABNIER AR NSRBI ZE G ST HRE - T —
I & et 0 B R o B e AY L 22 &R0 h0 9.8% o {H B (K £ ig B
JEHI L ZZE SR AEF AT 20 NEE > BRIES 5.2% W& p5E ZU
bt - B EES T RBEeERTINEEETE -LDF 2 AR
ZEHRE - FATE W A TR 1.1% Kk 5.7% - AB R GH > —ZF - AL
T AR =B EH A ETT 13.0% % 8590 ] - —F — F4F
= & ETHY T IE AT Ry 15.1% -

5.14 KBRS THERKAEMESy > BMAUZEHHEHERE 100 #%
EANELEREZE-DFE+ZAB-FATEBA 60 fgk= 59 %
BEBEEXRERA — - ZF—HF+ 2 H S Sl FE &Y R —
FATEMEY 70 EFFE 76 - i B B R R S R AV EE R AT E 70 T Bk
E 64 _FE-~HFE2FaE > BEBMLZHRHEENAKEANLAER
e ~F —VUFEH) 60 ik E 59 E P HEKEEALERE 66 k=
64 M SRR XEAIE 81 F1 & 84 BT ESN » 15
W B Rt g TEMREE ~ &t ~ BBERBEETHE - NHERMERS
X HEE M ARBENBEORBRE T —LF T _HHWAF
REERIE SR Ry BB M ELE R E B A 100 -

515 RMEMBEOBLEfR(UIBLEZREEHENERERTD
BOHEHAEM T -AFE AR T —~NE+ ZHA 2.6%HE 0.1 {E
HOBE_ZT-ODFTHAK 2.5% BRBE - EBREMEB (AT
T A) BEHOE G R FENMTEENRLUER KRG GEHMA
W IZ E Bk - K0 7 R ORI E B R EER R A~ B8 R R
EEHERMUEZHRONIIE - —E-AFEFE O BzZeiRE -
T —VUER 2.7%H — D Mk E 2.6% -

90



ST HERLEETHRETHWBRAUZHRER

AR S|
—Z U ki
—EALE
EscR R += AW
¥y ZHA A~NH AB +=FA Wi ZH B A £-H BuZEseR
(%)
e 1R 5 Rt e 8460 9210 8150 8450 8040 7810 9000 8200 7610 6450 1.2
(-137) (-118) (-194) (-16.7) (5.9) (-7.7) (-2.3) (0.6) (-10.0) (-19.8)
T 9110 9680 8810 9240 8710 8320 8550 8440 8350 7950 2.9
(4.0) (290 (84) (06) (49) (-86) (-11.7) (42) (96) (-8.7)
7 R a R 16060 17600 15800 15550 15300 14610 15470 15150 14600 13200 45
(11.1) (132) (21.8) (82) (23) (9.1) (-121) (41) (6.1) (-13.7)
g B~ B 3680 4180 4040 3380 3120 3640 3960 4060 3440 3100 1.7
SR (-18) (157) (-1.6) (-7.1) (-142) (-11) (-54) (0.6) (L7) (-0.4)
LR R s 2560 2570 2650 2360 2670 2800 2930 2480 2620 3160 2.9
(46) (42) (-131) (-21.8) (33.9) (9.3) (143) (-65) (11.3) (18.3)
SoFh (R - HE 17910 17820 18210 17810 17800 18790 18360 18780 18590 19440 2.7
B T P R s 2 (12) (18 (14 (35 (B3 @9 @O G @@4 (92
AR IN it 14110 11620 16600 13930 14280 15800 15620 17290 15760 14 540 2.8
(-12.9) (-32.9) (-6.1) (-10.8) (1.0) (120) (34.3) (41) (132) (L9)
EpE 3040 3200 3580 2880 2500 2720 2990 2730 2700 2470 2.4
(174) (23.2) (337) (66) (4.9) (-10.6) (-6.6) (239) (6.4) (-1.2)
TSR AY 1390 1630 1540 1530 850 800 880 940 710 650 0.6
(RS T ) (32.4) (75.1) (49.8) (73.1) (-37.1) (-42.6) (-45.8) (-39.1) (-53.7) (-22.7)
Sy 16600 77790 79720 75360 73530 75590 78070 78380 74670 71240 25
B ) (07) (-30) (24) (38) (16) (-13) (04) (17) (09 (3.1)
<53> <40> <15> <44> <-61> <18> <-05> <16>
LSO 7160 6350 7270 7430 7610 8250 7820 8030 8540 8590 5.0

(9.9) (20) (42) (114) (228 (151) (23.3) (104) (149) (13.0)

d BMUZGXEHEBRAUCZGHBEHERNERERS(BEEMRE AR NBKRLZ6EE)
SO i = ol
() (EERBXOEHEE - HE > KeskHMEERHEERBVKRMEEWT -
(b) R = B R AY B (i 22 BR 48 B0 PR &L R BB E B AT KAV R A 2= B AN o N & BROIR

R s 0 BL B DR PR R Bt FE ke B EE W) E B SR A BR i = 6R -

(c) ZBELHFHOUEEBITE M EMASE &/ B ZEG -
() HE—FuFE Mgy ETE -
< > IV IR EE L BAY K E oy R

HHRAKKR: BRNFSSEERMERBLCEGHREZITHRSHE -
B Gt et R N BIZEFTHRARE -

91



B 5.5 : ADSCRENERI =2 —AFFRE REE - FrrlREE 5 KRR T

() H&mfTals (Z) HEsEssy
200 - TRAIZEE I RE 100 050 A LA 200 JHAZEBMEISHR G100 54\ EAIEH
| - - Mk ] e e EERTBEAE - HERREEE A S
180 | ——IEHOER R THERAR .
ceen BN 180 1 —E SRR
T eecee 53 £
160 ___%g%ﬁggi;‘%% 160 - — R TR EAR
1 —— % (R - M - SRR 1 ... JERTTA
140 o e i iy AR 2 140 -
120 120 -
100 100
80 80
60 60
40 40
20 20 ...+
0 + : . : : : : : : 0 . . . . . . . .
20064 20074 20084 20094 20104 20114 20124 20134 20144 20154 20064E 20074 20084 20094 20104 20114F 20124 20134 20144 20154
ENE PIUE BUFE BNE PNE BT BNF HNE HUFE HOF HUE PE FUE BN KNS PUE FUE FUS ENE HOE

5.16 55 T ja 4w 5] HY B Iz 22 &1 5 50 BB o 28 e A N > B K
B2 THSH R - —E - XNFHE-FGsF > LERBEARAZE
thEH Ve A A 107 400 (E - i@ N8 E K > B A ZE—
NERBERHEBEICRAWHBEL -

92



TERWA

517 ZZE—-NLE > FRNZLIHBERBERBE  MEZAEREKRIEKYF
FAHLEH ZBBEILERFSFELI - MEEBEHE AL TEEREA
ZEEFRMNY LEFEE T -LDF T+ HEF LT 42% - ZF —
AESESH BT TENAEFFER 4.4%  WMBEERKNE O%
HEER 06% HFEEIIEELEM HESHEENE  HREF
— XM REHAIUERE > U _E A F EFFREBERKRRIE

W -

5,18 —“FE—-HAE+_H BT EEHELTHMREHEEIE  FiEE
REEFNTETFTAEEREHRSE E (G 7.0%) & # A k% % (5
59%) - EE LA ERIK LEKFYEA ZZE—-AFEA AL EHFH > (KR
NEMGEEEm AW EEAEGRBEEHE - T & EIMHEE &S (5
5.3%) - B E SN > B A E (I 6.9%)F HE i 3F & & & T A (I
4.8%)H T. & Y ig o Sy BH & -

519 DR EHEEBREALEOFSERAENS ToA O(EEB
e T/ERAE ~ JEPREH ML R HMIFEE F AR IHE) £ 2F
—HLEBFUENEFEFBEBRAMEE - K 43% _E-HLFE2FESG
il HEWARMEE & 46% EEIEAR 1.5% -

520 FHEMFTENHUEHFEE TN FFUFE—F LI > FHIEEK
REZWNITRITAEREREHRS X 6.4%) EE KERKRSIEE
3 (F+ 5.9%) > DL U5 KR B - rﬁ#@mIE&/EWBE/D/E’@J%(ﬁ
59%) - 5 —J7HE > HRAAAERBE AR > i LEAMBE T EESY
O 5 R it 48 58 (1 2.9%) F1 2= & 2 (FF 3.3%)HY #r & 7 08 A5 ¥R *D

93



B 5.6 : REZ-B—AFFR » BELERWARSE LT

(F) SRRl e 2 e (2) R FRIFMERAT R
EHE E%
12 12 -
0 ] — i o ] — ittt
] — T 1 — T&HE#
8 1 8
6 6
4 4 ]
’ 2¥0Q<>§yfn /f!
0 0 \v
2 2
4 4
6 6 ]
-8+ttt -8 ] : } . .
20114 20124 20134 20144 20154 20114F 20124 20134F 20144 20154
$F BF B F B F 5T ¥—F BF BF H5F 55

H BENEBYVEBRZBEN - XEg&ERZENEERREETE RN HE
TZE-NEERE_ZE-HLEFEYNEELIERKRA -

521 BEHRCEFRTFAEMGHEEBEATHBEERBHEENGNE
BHELER  HAaEEITHANWHRTBEFE R RARKBR=ET+F7£
WEEFOFEIIBEFER )N EEEARERA COF =2 X &
F-FTHREFEFEY LI 6-9% HfrEKRREER > A 35NN HEHEEE
Jhig - BEWATTEIE D EREEARELER  XEEFFHAR
T BN EENERERL)E T HFEG 7.7%0 8K &%
EZE-RNELE-FLULERFTEZFEREN LT 2.0% -

94



HETAMNEREBRERER

522 G LmEMAAEANEM TR AR PIE G - A 1T R 5B
fr z=aft - fEREFRGHE - - RNE-HE=ZHEHE 5 LEE
It - RAVEREFRER TUEANMEEES > SEBESHE 157 %
EHEE - SE - EEH - EHig k HAM 1T EAORMLZERS
12 500 {8 - A 15 IR E IS EEE G - [ KB O &8 E sl
ARG REZHEE  BRAEEEGN > F Lt ARERE T HET
LRITHERANWHEES > W KBREZSLKIFE - LI KENZEE
TN REREEWEMAMITEEHEEB R OETHIE > WNEmEKRKSE -

523 S LmE_ZE - NE-HERSTHWESEHEE SO DIAEAR
SR T ACKE - WA EXRNEEZHEBAM T A - Z2EEAE L
PR dtay 5 it - AIEBENE £ - R EE K BB g g me gl
5w ROR B A > €T £2 S oK R AT A S AT R -

5.24 GEpRLESCHEIEAETE 5 E W BRI AER A LR E TR TIE
BRI E B WE o WE MM AR ERE B T - ANFH
ARBADE  BEHEMIWAEREERFCE RS FHBERH H X

RN
= = o
DJE]E

525 MEINZEG(ZAG)2F T _Z - UEHE TKGFTHE
IR RENR SRS TIERGONER > FII EERFRRLILA
J3 30 AR E (B 1 B e B A % BT & | e H S & K ET U (B B T Y R
Ko mgHENEGALe M BERE > £ P RELELE - itk
mEEND T HABRENEERER - 28 G0 H 9256 R kT
N TRBERTH R RNEUH - THAHERH=MH8E =
fEEREH  WEARER  UMRZEGHEE — D afam T R JTT E A
ERGHNNHRERELS2E -

95



ﬁ_(t:

(1)

(2)

(3)

GEEFHRAAENMGHERN S ALDNGRFRY  EHEBRETH
KERMAOHY _ZE-=Z+—-HE_Z-NFEF-HFEE_Z
—WETFHET_AFENEBERY  BERE_ZT-NEFL&AO
fli 5 Y A X &5 RAF B 5T -

BNt m R "EIBEEBRES>HE, R EALRENBRER
KENTDUREENBREREABOBRERR - "T&HG8FF &K H
' CFEER KA T EBEEERE S 2008 Fh , 4B i E
Bl oS e NO&Ket 8T - DL " B EEERE S B 2008 FiK , &
ARG BEFERRAGEHFZE-E——F -HE=-_HANFEE - t =
E-—HF—-AZ=AN2WREEL  RESAHEILHEI > A ZEESH
THEEAOS R FEEE "EEERERESTHE 2008 F£K , &

% o

—% SR ENALRERKEANL & AH (QEHKETIH
(B & &t A & R A ) B K > JRIZ R B iHUER B =R 8 i T AF o (b)
FEgat BN AT BE B TAE © DLR(C)fE st Al 30 RN & k= T{F -

fEEA LR E > TR AN f R KEANL - (a)fE B E
AL BER=EITHF EHRGRERMDADSELFE S (D)EEE AL
AEER T ERMRKEEEE N TIFNMAREES > NHETEER
B PR 2 TAE R i R AR ETFE S LR EBREIKOMmEAKRE T
E AL > REMMMEERAE T FEMH -

BIEEERMENERLT > TATE R F IR EEMRESR - 2
B - MR - A B S E HIE AT R R E NS L
FHAFEEERME  FHPZFS LHESNEEMEEMNE -

AR E MR REA B T X-12 5 R R M-8 8 F 8 (X-12
ARIMA) ; J7 7454 B - 15 77 A2 9 B &0 Z 60 M 3 B A AT A Y —
T E -

% ISR EREANLAELMENRHNEEZEANR © 1E
ST MW (RN & et At £ RN)IEE B TIED R 35 /N > DL AE 4 5T
JHN A DLEEE S TIFRAEGLET AT 30 RN G REFES TIFEH A
-+ o

96



(4)

(5)

(6)

(7)

(8)

R DL B2 A - NI EE D e i 2 8¢ &t BT A R B S B B A9 8 3 A
T HAEBEGT AN IEDSR 35 NFRERE - TRg R ER
ENEANL -

ZEMAL - BIRBL&EESHAYAD > BIHEMA 15 KL L~ £
STHIR (BN & st At E RN FE A E TIF > SAA 4 E LIFHEK
EHANL -

WEEFPEEAG BT > &t E AN BE I s &t B 7 (B0 & 5t Al
R W) Ry ik B B 2 A B i L AF > A — 3 IER T AEARY 15 R B BL
EAE-

KR TEZE &kl (R FITERE:
(i) FEEXE(HEEBHTEHLENEMHEMEEE)
(i) KEXEWEEFAXABEEXE PR BEEXE - REE KRB
HEEE)
(iii) MEEH HREZEKEFEERBEEHNEREEERSE - REZkR
%~ EERB KRG &S HE)
(iv) HAfrfE#HaTE - 85
ol
e R R Ez O iR %
HOEZ ke HoAh IE N B %
AN R B B 0 DA K
B oo R B R A E e

EEE > PN EFE(T/NR)EREM DR 100 %8 THREERD
MR 50 B THIFHERLNE - ~# - EEEKSLHR
HEAHE ~ WRRER - TEHEANGSHAVEBEL > ShEEL —(EH
EHAUUFAES NENEE Hit  HARZEMAVER THY/NE
EHENEEETFRALE —XREE > MAERZBEILA T /NE

HFIWABRTENEHEREREBEAFRSEYHEE R > LREHEH
BT ERENMEBEMEmE - BREK#R S HEVWEBRER
WEISCHBEIEIESE > 8 AR W E A R EE E R 8 89U A B PR
VIEES ZENTEEEYEREH M2 ASWERENNHEY H
E# - JERMBELIEBEAUATHEREEBN T E FRYEE
E

97



(9)

(10)

WABRBELE(RHEMALE I HIE - F 05K K E E# R
Y 7 s~ AREAC AL KA M)A ot B IR R D E R RS R H A JE fR 58
5 B B IE KEH B Y AE &L B AL (BB B E A R B R B < ATER A1) -
BmRWABETENER  MERMBENTERBEANAER > BME
ANEPFHEHFERTEXMENES > ROxEE 2

BAMERAFEHBERESZHHEE AN GG BREZE > ME

STEmESRER THWAR  FEF LR - - EMBEEEH
TR Rl B E BRI o HE BN

98



BANE:YHE
S

s BREMEERIE_FE - NEF - FHE LK BRI FF A A
M BT — KN &7 8% 75 09 S JE - L A R A K R GE 2
WERBE L 2V F — 7 FJE G AT B E o BRGSO E
W E 7BV E L8N (IR L FEE S T FLE IR B
E o) EFE o A L TF2.9%) o RIE L ZFE — V1 F — 7 F JE T B AT
B B ERGSHEYEIGEI LIT28N(REL ZEEX £
— ELE[E S A A B A E o AL T72.9%) e

o BLBRIEL —FMIA T ELERE 5 (615N K7 E 55T
HE o FU LS o 5 LA F R DL T B S e R
18 - B AW IEH AT EIEBETINK KL R L HE - HEF
KE|B » EERHIFER TG > I RF T EE R A MM 2 A 1E
HEETT -

o IR A AR AETF o T 0L B R R (1S T —
FERIIE > S EE 152K BT - T 72 A 2 R Y R E A
E—FEZHH A A S A BRLHE -

o EERK - JRIEEEH ER R (BT NER B SRR T E
HHERY LT R EZ T i o IR E A TiTHEEEE AR
S IE 8 15 BE T TR 75 4 e 1R -

HEYE

6.1 AWK R EBERRRI T > - R"EE -FTHEEER
Al e HEAEARMEBRRENHNRARRER M EEEES > ER
HMEE TR Al AR K - 55 TUWAE KGR FRE S W
RS - FgE TETCKEEETHSRANET - 54 558 ik 2 %
FETE HEEWHES ZTEXREARHE CE2HBEERN - 27108 A
MR T A o OB L O O AR R M PRy E RECR R o B B i R B S AR AT
AR > N BTl > SNEEA R DB -

99



6.1 : A BIRE_F—

B — A [E ALy R o

NEF—FERPRN

100

10
— AN
8 1 e—mAsAHEYIEEY
6 .
4 .
2 .
0 T T T I T T I T T T I T T T I T T T
20114 20124% 20134F 20144 20154F 20164
53 55— 55— 55— 55— PO
g - HAFEENER CHEYEBENEENBREZEREDL - —-UE — HE
EREEHWNWHFEHIAGE FIL 2O MBEXABREBEL _ZBEE L2 - ZBEEFEBEHN
EHYEE -
[E6.2 1 KA SRR » ECOERE D TR
L BRI RT3 B AR R E S
: — A S () '
10 RIS (R P15
- - ZFETEEH (FIELR)
8 —— TS (I ()
F
4
2
0
2
-4 T T T I T T T I T T T I T T T I T T T -6
20114F 20124F 20134 20144 20154 20164
55 P P P P 5%
g Eﬁiggﬁﬁi’%ﬂl?ﬁ?ﬁ O EBEYEEBNEEEBRREMRBEL - —-OE — 7 F
B R L EI Y SOOI EE R R R AR L R L E — B E R
# W5 5 5 -



6.2 IR B — ME 4P 4B H W A9 RCOME o DLEE % B M T R K 0 IR
B0 WARE L T U0 R R S S BN B Y
EERUEAG SN B Y EERE SRR )N - AEENE
() 2.2% 0 BFHE B NEE - FH 28%(REL “BENE —BERE
BRI E WS E o R 2.4%FFF 2.9% - BT k0B R 2B
6.1) - IR4E DL — T — U0 & — F A R R LI 09 IS B 0 R BN B
BIER(LGS N B EERE SR RRAFE)FMtE 23%H %
2.8%(RIEL. ~BEANE — TEE BN E R HE > WH 2.4%F =
2.9%)

101



e

L

RE61: SFHEVEBER
(E—FriFE MR BT T XR)

GReHE RS LIS PO
YIEHEE YIEEE YIEHEE YIEE%E

HACHER® Ry
YIEHEE YIEHEE

2 250 (25)  3.0® 3.0 4.0® 40 299 28 21® (2.1)
A N.A. (26) NA. (37 NA. (53) NA. (33 NA (23
T AR 239 (2.4) 23° (24) 27 @27 239 24 199 (1.9
B NA. (27) NA. (44) NA. (65 NA. (39) NA. (2.6)
BE N.A. (25) NA. (30) NA. (42) NA. (27 NA. (19
BEE NAA. (24) NA. (23) NA. (28 NA. (23) NA. (18
eSS 22 (24) 23 (24) 25 (7)) 24 (24) 20 (21)
B—= 28 (29) 28 (290 31 (32 28 (28 25 (2.6)

(45 % 6 1 0 %5 1% BB E 28 LG R A0 B 0K B 43 K)

F—F 03 (04) 03 (04) 04 (05 03 (04) 01 (01)
o 06 (0.7 -06 (06) -11 (-1.4) -05 (05 -01 (0.1)
B=F 05 (06) -01 (02) -11 (-16) 05 (03) 05 (0.4)
ERutES 09 (0.8 27 (29 44 (1) 21 (22) 15 (14)
F—F 07 (08 07 (08 10 (1) 06 (07) 06 (0.7)

sSFEEREARY) (E B KRR ETMF??E%E_ZTtEi_% B A B — T
18 B P i RCAY RUKE B R IR B A Eﬁ:*ﬁ%%%%ﬂﬂlﬁﬁ GABRME -~ £
R - HEMBRAKIOHR N EE FEIN#ER > UAREPEEMN -

A _F L EFE2FRTFFNERRE KA THZAIEBDEERN S
BIWITE UG HEENMGTEST -
ERANBTREBINZEREFTHUERBRAY EFEIEBEAY KK - H
= FHRUFMRL  HEVEBEHOYEEERBEU_F -WE L F
J#

%
%7

BRI H B 4S WOE M A

SHEWE  FRNNEENREBREAN - - AESNE -

102



6.3 CE-RNEF-FEARABEBREMA > EEHREBPRREEE
R CEABRLERBSIN BRIEEUS  EAGSHEYHEBBEKRE X
fit ETEMHEAWHAE D RHEBE  BEVWETHSBERFETEEHET
Bk A EMeHEE A THIESE R B E o AR EF RIS > 8 5 4 R
HHEHMWMMKE)H s GEkiE - Wi Y mERTRERFRIPRS - 55—
JE 0 SR R R U ZE o S R TE IR RS HY (RS T OE B R IR o D Oy BB
AR EEEHERAAFEFE=ZHE > WEFEMUA G - 8702 ERKEH
(CCH 2 H BT B F1) A w2k ey 2 & -

6.3 : EAGZSHEMERB THREEMAFEHEEHRE

(ARBLHRRATE » Bk ()RS - THEBARE M EER
EZE—NEE—FEF

B FiE AL H—FFiE AL
15 B A R L MR TMRESE |
N —ﬁ;ZKQTD/Jﬁ%%ﬂE?EgQ (@Du) |
1 7 — ZERLERH 10 1 I 15
KN -~ R ] i
8 | L 12
6 1 L9
4 L6
) P _
1 — ARG A BV ERRE (RN FE
2 A <) (FEIELR) -3
| - = ¥Fal{FEMESE (S UE B ZERE
1 f"ﬁfl) (Efﬁ%)
o o S 0

2011% 2012$ 2013$ 2014E 2015£|5 20164 20114 2012515 20134 20144 201555!5 2016$
5% B F H5F $5F $5F 5% H A A A —A —AH

i H-Z—-AF+HEG FHEDEEENEEEREXEREL T -UE -HAFE
FBEMHHEBIGE  ERZANEBEEAREL__ZZINE -ZFE BEANNE
B E -

103



[E6.4(F) : EARGENBEYEIERS EAERIE E (I ERER R @&

Bl — A Fil [E S ECER Y S R o R

12

] B2015FF VU=
10 A
8 ] B 20164F5F—2
6
4
2
0
-8 ]

wi o ANHARE HftadR  ER RAET AT B JEH wWE A MRS | RERE
YRR IR

L‘%:DE‘DJ |_ Ea= J
b WMEPEBZENEBRATUZZ -NE-LFERBEBNGEHEYHEEERTET -

[6.4(Z) : BAHBYEERERNEZHREHE

VASY
8%%
, o HAHEYEBESR
1 0
6 i
0 #AERHS
5 B &
4 1 37
e
3 {f
1B
2 ]
1 4
0 1
-1 ] } } } } } } } } } } } } } } } } } } } }
20114 20124F 20134 20144F 20154 20164F
= = RS B5-F H—F £—F
H O HOZ-AEFNERES FONBYEEROEENRREREN ST - NE —
AFEEBEBHNWHEBIGE LN RKRARBEUL __BEENE -—FEE BE
My E HYEE

104



R62: FHRHFAHETHNELAGEHBEVEER
(E—FriFE AL Bmey BT 7 =R)

—E A AN
GH 57 4H B 75 H B (% E U 5=
a5 27.29  (27.45) 3.9 (4.1) 4.6 (4.8)
S M 17.74  (17.07) 4.0 (4.0) 3.7 (3.7)
H A 9.55  (10.38) 3.7 (4.1) 6.3 (6.4)
EE® 3429  (31.66) 4.1 (4.0) 4.0 (3.8)
410 (4.0)® 40® (38"
A EF 29.92  (27.14) 4.4 (4.3) 4.2 (4.1)
449 (4.3)" 420 (4.1)®
AL Y e 1.94 (2.05) * (0.1) * (0.1)
x(b) (0_1)(b) x(b) (0_1)(b)
TS REAE KK 2.67 (3.10) 2.2 (-2.1) -1.1 (-1.0)
110 (-0.9)® =0 (0.1)®
{75 37 0.54 (0.59) 1.0 (0.8) 0.3 (0.4)
* @ 3.21 (3.45) -1.6 (-1.3) 3.3 (-2.6)
it Fi ) 4.65 (5.27) -5.8 (-5.4) 5.7 (-5.1)
FETE ) 3.56 (4.17) 0.5 (1.0) 0.5 (0.7)
2 i 7.98 (8.44) 0.3 (-0.1) 1.2 (1.1)
A SO O M A
Ff A 1E B 100.00  (100.00) %(m g:j;(b) g:g(b) g:g;@
= -

(b)
(*)

FEHHOOEMES - Z@m - HH - @GEEBRLKHEMEREEN  EEEHETH
BABFREAEETF>E  HHAGEHESE > Z@ K H > HELA#ETFTR
AEBFHEFERB IR EBEEEHEVER -

RWERBONT — XM &GN EN RS SN E Y E S By xR -

R /N 0.05% -

105



HE 6.1
BRI HEVEREBER

R ZEAKABEHEDEEYE  B2REPMHE @R E T AR EFEE B
B EAMETH - GG EUL E=ZHEBHENAEPAEIHA > #E15
TG HEYEES ZF-A"FUAZ+HAH BUFERUL_F -UE L F
ERAMHEEHFERGEY > AULRRUNZSFENE-FFERENNHE
VIEEBE Y - EWE RS T EREF AR SCEE RS OT

H_FFIF+H HoFlUFE+H
MEEF T E25FFILA EF-AFLA
EIALHIELHY Z V5 H B SO Z V95 H B SR
(%) 1) (o)
FAE Y 2 ) (8 Hs 8 50 4,500 % 18,499 5,500 £ 24,499
2 B (S B 30 18,500 % 32,499 24,500 % 44,499
PR S ) (E S B 10 32,500 Z 65,999 44,500 % 89,999
SROBEVEE BT ENEF R ZRES AR L7 RREEREEH ZH

WHERNHEYEKSIE  WEPWATEEE -
BEAN > HAH R HE H AV B E AT

e k= HEHE JIE S K EPE -4

Y{Ets CUNEEEE CUNEEEE Y{EE
A By By B HEY EBHY]  ;mEI EHY]  HEs

(%) (%) (%) (%) (%) (%) (%) (%)
B i 27.45 27.29 33.68  34.37 27.16 26.26 20.87 20.85
S RS (17.07)  (17.74)  (19.23) (20.99)  (17.90)  (17.88)  (13.55) (13.98)
‘(N B (10.38)  (9.55)  (14.45) (13.38) (9.26) (8.38) (7.32)  (6.87)
S R RE)

xE 31.66 34.29 3219 33.77 31.43 35.24 31.36 33.60
B~ MR K 3.10 2.67 4.36 3.85 2.84 2.38 2.03 1.76
f2 0.59 0.54 0.91 0.75 0.56 0.57 0.29 0.26
el 3.45 3.21 2.60 2.57 3.45 3.26 4.39 3.88
i A3 47 it 5.27 4.65 3.73 3.41 5.73 5.03 6.39 5.53
FETEY) f 4.17 3.56 3.87 3.28 4.17 3.64 4.49 3.77
i 8.44 7.98 7.22 6.75 8.35 7.60 9.93 9.84
e T AR 7% 15.87 15.81 1144  11.25 16.31 16.02 20.25 20.51
Fir A T8 H 100.00  100.00 100.00 100.00 100.00 100.00  100.00  100.00

106




HRH 6.1 (%)

BLEENARMER 5 THEREEAFSR S EYEEBE > e DUETE R
BT EY(E PR SR -

PIZZE—-NE-TFEE /BN HEYEEBEBEING AZETE > —RELZ
BENE-TFEE /LW BIIFET TS ETE B/ - EEREBESZRE
B EIF VB — 2 - EBR N EHAERN > B8 A F R an N R 5 E S
P A& 2 H — 5 E AR T8 /) (S (8 A% Bk iR BBy P am AR 5 - DUE RE AR
T K (B 3 A IR i /N ) B P i A R 75

AR ZEZNE-TEE /BRI E-UE - DFERENHEYESE
BEINEFEHRANBEHEAR > BE T -HAFENFE T - ANFEE—
FHIA - DU 08 E ) (R 45 B0 By R W R 4 R OR AL > BN B W) (E 15 e B
Y788 — 5 -

107




SAERERRFHEOMERK

6.4 CE-ARFEE-F NBHEEE-DRE > KAHEARIEEZ
EeRBRBESIHEBEILRARE - HﬁZ}\ﬁfﬂ%B’\\a‘ BEHFFAE 4%HY K
Tr Ao B AEFEESUNANERGHVFEBE M HFEITEE R

 TENBYETGOIHER TERFEES > UREERTHNE
5‘? (B DL

6.5 : AR INERA RS B RAEM

(FF) R EFHE S THE (2) B8 e RSB RV E O ER
og A EHFSI T 52 oo SRR T 55
| —zmrarn I — I
00 ] ---- FEHAEIEE (\EBETE) ] Eigf;%’fé{%
— AT 4TS A DA 15 A — —BARYHELE
PRSI (BB T ! T mesom
- = ORISR B A
10
5
0
5 T T T T T T T T T T T : """"" 5

20116 20126F 2013F 2014 20154 20165 20114 2012@ 2013fﬁ 2014fﬁ 2015@ 20164
5% 5% 853 8 F 5F 53 FFEFEFEFEFEF

108



6.5 OB AR M HY AR & N 0 0 b B RE & an RO R A B AR ) R (&
fir DRABTEBE -FZFEE HEEBBDE_ZE-RNEE—F 2
HBEE  HREENDEBOVZEREHRD T -AFBUFEN 2.1%%E —F
WMRKEZE—-XRNEF—FN 28% - AEEHBRENE W EODEY 2
ME GG HEFEBERE  BEL—  BAGY > HEm > RV &k FH
R o Y HE T A8 o3 Al BBk 2.8% ~ 1.4% K 1.2% > RBEIREKFTE R A - &
oo E CTE RS N BE 2.7% > BRiE A BT - FHRF - F RS BERR O 8 2 KR —
FATEME K - AR E O EREE TE > BRIER 39.2% -

ROE63: EAREMNE THEDERK
(E—FriFE MA@ BT T XR)

JFRA R B
B B R AR BEARY PFrAEEORY)

B -HE 2 0.3 0.8 1.2 -34.8 0.1 0.4
AR 3.0 2.3 2.0 -32.0 1.1 0.7
TR 2.2 -0.5 0.5 -38.0 -1.0 -1.4
F—=F 4.6 2.0 2.0 -32.8 1.6 0.9
o 1.4 2.6 2.0 -31.2 0.6 0.6
E=F 0.4 0.6 1.0 -39.2 0.1 0.7
EWES 3.7 -1.6 * -37.2 -1.9 2.1
B RNE FF 2.7 -1.4 -1.2 -39.2 -2.8 -2.8

S (%) HOEC/N R 0.05% -

109



6.6 : £ F RS pIE ey CER

(F) s O {ERR R BRIEEE Sl %=

B AR E AL EA—AEH R

(Z) HELEOERE— TBR

B AR [EI AL B — A R

o MEE SR HMRE AR o0 o HUERES® HUSERET %
— Pt S A B (B (k) [ — O E NIRRT 8 (i ~ EIE) [
30 J——ReandELIES (fofReR) F 60 12 |t CUES (R4 - 12
BRI fe AL (AR R R (R AERR)
20 -4 8 L 8
10 - 20 4 ] [ 4
0 1 L0 0 I~ [ o
] N \/ N~
-10 - -20 4 ] [ 4
20 —t———t———t——t— 40 gl
20114F 2012$ 2013$ 2014$ 2015$ 20164 20114F 201256;3 2013& 2014$ 201535 2016£E
5F 5F 5 F 5 F B F B5F B—F $F FF BF £F BFF

() AR B~ B S MBS IR 5 T 0

B AR [E AL AR L

YRR o

HPRRE 5%
15

i BEEEIRE TR TTGE o REREE - IR e
PEFS Sy Bl A B E T B -

(T) b D {EAR A BRIB DR

R FE LT T 55

60 80
] —cremmEn (s f — LB R (S
— PR R (0 (GRS | %0 — BRI RA
40 - - 10 10
[ 20
20 A -5
L 0 /\
0 o -20
N ]
-40
-20----.---.---: ------- -5 60 +——t++—+—
20114 20124F 20134F 20144 20154F 20164 20114F  20124F 20134 20144 20154 20164
5F 5 F 5 F 5 F 5 F 53 5% 5 F 5% 535 53 53

110



E m H

6.6 Mg LEEYEEE D KREITENELERE T~ HAEF
W%?V@ <@ HEXREnERAE T -LFETFETEK  DEE

BEfHEBREER  ERSXET  SENTGEBEREERFERES > E£E
%%Tg% HFENEBRERMERE - HHBEXE - EREEmA(E
BottEdzE - B LEERMNME EHmIVERSNEZ TR - Wi BRRB
WERE ZE-AFEE RN RIS - SR & % M & A B £l
Dl ezl - K > BERBONEBRE T -0 F2FE /IR

R o
64 BIEXREERBENEEYEER
(B —FERiEH LB A BT o X)
—E—JuiE E-HE
foE 0l SE O BF BECE ESF ENE  2E B F 5% F=F HNE
BUESE -1.7 6.2 -0.4 1.3 -1.2 2.7 -0.6 2.8 -4.4 -3.2
BEEAR L@
E1ERS 2.1 2.2 3.9 4.0 1.3 36 1.6 5.4 48 26
RS g 2.8 25 3.0 2.9 3.0 2.3 2.9 2.3 2.1 2.0
VB Ay 0.8 -2.9 -0.6 25 46 -7.0 0.2 -35 -10.4 -13.5
Firi s 2 g 07 0.6 1.8 1.9 22 7.8 3.4 7.9 92  -108
Bl -3.7 -2.9 -3.4 4.2 42 43 -3.9 4.4 4.7 4.2
HRIEARS 17 1.9 1.4 0.9 25 45 4.2 4.8 4.7 43
F (a) HmPNEMBEBEENENSZULURENSE S DRERKREFHHENTE  HEEY
BREBEANMEREEARREMEL ZSBEEIERITEREBEEZELCUBER  HEER
HELGIFEFEENBEZEWE KRG E -

111



A EEREFRYERLER

6.7 LEELKBANEEBERSBINMISIEE Ay EFEHEF

ﬁ%ﬁ%ﬁwfg§—ﬂi — B B 2.3% 0 FHiEE T —
EUUEM 2.8%% —H e c CAMEEHEBE LR EIER T > F56E
/%&Z*“f - NEE -FWERRE 06% BN _F -HER

EM@OM&%%fkﬂm*OM%%% SB[ BAREER » A
ERPRYEESENBEEAEHL _E—AEFENEY L8%EBEE -
— NEH—FM 1.3% -

6.7 : A4 EARE - RIETER

(FF) FREA & ERE PR B R (Z) EAEBLREANE
BB RBER
o R T 5 5 B EAEIE T 5755
4 4
2 2
0 ] 0 N /\\///\
2 ] T RLRERI AR R 2 — AR TR B
] — WERFKRRP ] — YIRS S s
4 —/———t—t—t—F— 4 +——t—— "ttt

20114 2012fﬁ 2013fﬁ 2014fﬁ 2015£ﬁ 20164F 20114 2012£E 2013fﬁ 2014fﬁ 2015fﬁ 20164F
HF 5 F 5 F 5 F 5 F B F B F 5 F HF FF FF 5F

112



KROS5 AMAERETVFRYEEBRK
FEAZERFEE PRI EER
(E—EmE PR EE T R)

—Z —E N —BNIE
Eouial 2 BE—F BoF E=F guEt g—=t
AR 2.9 1.0 1.7 1.1 0.4 1.0 1.2
By &R 4.7 4.5 4.8 4.6 4.6 4.2 4.3
A E BB AT R 3.1 45 4.8 4.8 5.5 3.2 0.8
4%
H i AE L ] 0.8 -0.7 0.8 0.4 -1.2 2.4 2.8
¢ 7/kim 0.9 -14 0.1 0.7 2.1 2.8 -3.6
AR 7 i L 0.8 2.0 -0.6 -1.6 3.1 2.7 -35
Rz 75 i A 1.2 4.3 3.7 -3.0 5.3 -4.8 2.9
7 b A P A (E 2.9 3.6 4.3 4.2 3.4 2.8 2.3
<1.2> <1.0> <0.1> <0.4> <0.7>
B 1% 7 K48 1.5 * 1.2 0.7 -0.5 1.1 -15
A 3 5B sk 3.1 2.1 2.6 2.2 1.9 1.8 1.3
S K AR 7% 0.1 0.7 0.8 0.9 0.8 0.6 0.6
g o EE R
F EHEFRBEURILYEdEAMAERENEBYMEL - g F RS E S BE
% B IEEET -
(#) BeT8 T -
(+) B =
<> KEGUERFNBERES EEFEE LR RE -
(*) B /N By 0.05% -

113



R - ZBEEABEEYEER  HD2REFPH IS HE S A HE
FEAEFEEIEAMET - SGaitE=HERBERNAEEFH
SEAR FREGEHEDEER -

DLZZ2 N - FEFRELMENNHEYEEBEMBENEF - X #
78 g 15T N

O E P ¥ E A B E
& {5 HY EE Bl (ZZF-UEF+HE
—E-HENHHE)
(%) (o)
HEOHE Y HEE 8 50 5,500 % 24,499
ZHEEHEYE S % 30 24,500 % 44,499
NEHBEYEE® 10 44,500 %= 89,999

MZZE—-—NWE-—LFELREHNHEYEE B SHEAKHEB W E W
T

B 2 G e H B BN & LBHE N OE B
4H pleE H URCEER UREEi=R UREEi=R URCEER
(%) (%) (%) (%)
a5 27.29 34.37 26.26 20.85
Sh M B 17.74 20.99 17.88 13.98
H B 9.55 13.38 8.38 6.87
FE 34.29 33.77 35.24 33.60
FN T 29.92 26.51 32.15 30.72
A s 1.94 5.44 0.49 -
sEE R A M 2.43 1.82 2.60 2.88
1+ E &
B A KK 2.67 3.85 2.38 1.76
178 0.54 0.75 0.57 0.26
*®E 3.21 2.57 3.26 3.88
it F ¥ 5 4.65 3.41 5.03 5.53
¥EIEY) 3.56 3.28 3.64 3.77
=5 i 7.98 6.75 7.60 9.84
i IH B B 15.81 11.25 16.02 20.51
B A T8 H 100.00 100.00 100.00 100.00

114



(2) TREVECTLEERBEVEBRNIZEY RG> X -

Ut —EFHE —E N
2 B—F FB°F F=F PUFE 2F F—F FTF F=F FNUFE F-=F

HEECR LSS

£ 16 14 21 18 12 01  -01 * 01 05 1.1
I 20 14 22 21 19 1.1 11 09 12 13 15
] 05 08 07 05 02 * 03 01 * 01 *
HZ 27 15 36 34 25 08 23 05 02 03 0.1
T T ARG

o B A i 20 23 22 20 15 1.4 12 14 17 15 2.1
R RHT 78 64 76 77 96 155 162 158 157 145 8.4
EfIREs 66 82 78 67 41 4.9 53 51 39 53 5.3
] 63 58 64 66 65 9.0 77 85 95 104 10.1
I R ) .
E 44 42 36 48 51 3.0 44 30 23 23 2.8
e Iira 10 10 22 10 * .05 -03 -04 -06 -07 0.8
L 12 08 16 15 08 03 -06 -07 03 03 1.7
H 13 11 16 14 10 0.7 06 05 07 11 1.0
EE g 31 35 33 30 28 2.1 07 22 30 26 3.4
#H 19 20 25 20 11 09 05 11  -11  -0.9 0.5
B2 64 78 71 44 65 6.4 65 71 71 48 43
S 41 41 44 47 38 1.4 24 17 06 10 1.1
i 41 48 47 43 28 0.6 07 10 05 03 13
P 60 61 62 59 6.0 46 50 48 45 39 3.7

S0 (%) B /N R 0.05% -

(M) MBUZ_ZF—-NE-AEELLEMNOHBEIGE -

(3) EEVEEBE R RO A B S v BT I AUAY E e R R S E R HYE g i
WEl AEVEEREERISGER  BNKRS T EITH LA I E 5 E
- #ymr HMERERANERENRN -

(4) STEAMAERERHEEEBMIAKBEHNAN S PR ERE BN T
o B ERERSENAMEERERUMENRELLY & G5 -
A - WA EEZRE VPR ERRNEHRAGEGHEYEE R
EFRERNAERK -G HEVERBREIZREZHEEER
A #th A SR (E PRV E AR BOR T BT 8 | R KUK B Y
B> EetRoHE  BE - EHOTHWRAEEKES - WA KM
AEERETVERYERBANEE R G HE KR T KRBV RYEE 8
BHERFHELELR > ZAGIFREFRUNEOERZESME - @5 -
A Hh AR B SR E T ) (B 15 BAY B B R Eg B B R OK P R (8 18 By
BHERFHELEEE ERGAFEORMOEROESTE

(5) HOERIERXESHEEBERELIOERHE N E IEBRAVELER -

115






#= 1.
%= 2.
% 3.
% 4.
% 5.
%< 6.

< 6a.

#=T.
% 8.
%= 9.

7% 9a.

%< 10.
z= 11
z< 12.
< 13.
Z< 14.
%< 15.
%< 16.
z= 17.
Z< 18.
< 19.
Z< 20.
Z= 21
< 22.
< 23.
Z< 24.

Gt i

155 S AR H # o B A A rE SRUEL (BLE B T (EET )

F BRI SCAH P H #1y DURLLY S et B A A 4 EE S E AV R (LB BT R)

1AL LB R S A A A FE AR E (PLE IRHERSE T )

fral L EnE oy DIREEY B a T R A A A EE S EAVE R (ULEHE )

1% EEEH R H & RGO i (CLE R ERETR)

BV IR E S(LLE R T ER )

TR R AR &Y KR HE 5

G E R EYH O (CUEERR)

THEACH IS > T SV (LUEERR)

74U R HE ik B i R iR s A (LLE R T (EER)

T2 4H R H E AR SR A RS I I AR S e s L R AR s A

(LLERF T EER)

FACIR ] o R A e AR

VEETEE R

VISE RS M

BiEdEeET

ARSI/ SRS I am TR B TG R

L PNEEES -

BETE LB TIRATRE AR

1T s TAZ AR Y T A H

TEBETEAT IR EEE T B N L PR e B R
P B AT S FAEE Y T E R RN R

TSR ERE IR TEK PR« FTEREA
AT B E N TERY A - A RE
(EAEHYE R

SrEHEYIETE RV R

AN A EEARE R H R S B H B & R E TR BUE R

117

H®
118-119

120-121
122
123
124
125
126
127
128
129
130

131
132-133
134-135
136-137

138

139

140

141

142

143

144

145
146-147
148-149

150-151



® 1 EFSERCR BRI TRy A A EARE

CLERHEETR)
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2006 2007 2008 2009 2010 2011
FANHEBH X 868,691 982,368 1,026,482 1,013,615 1,090,234 1,224,402
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BURHE R 36 27 30 34 36 28 33 32 2.7 3.0
A HhE B AT R AR 68 26 01 20 39 -62 -94 -101 3.2 3.4
A
BT RS 72 43 93 29 141 42 -09 -08 2.8 6.0
MESE S LS R AR AERE RS 102 113 86 58  -47 -107 -129 -119 4.1 3.5
R O 19 65 08 -19 -38 -31 -05 -36 3.1 2.1
g 30 72 09 27 -33 -42 28 54 3.9 2.6
is5ET T 22 49 11 02 16 -02 -27 -49 5.7 2.6
PR A% 19 15 18 57 51 55 54 38 4.6 2.9
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HEAMERERA 02 40 26 37 88 32 02 NA 3.2 2.9
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ESVESE Ve Ul KRS S
2TE ~ JRCE ~ PREE RO 3.9 08 -32 49 60 22 -07 05 -40 47
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B~ MRRFIE SOK BLE
K EEYEH -0.2 0.6 1.4 29 0.8 03 -03 23 -20 1.8
G 156 183 8.3 42 13.0 20 -53 1438 30 -23
Pk #5 6.9 5.2 1.8 2.7 2.4 1.9 2.3 1.6 1.9 1.9
HBHIOES -~ B RELE 67 91 19 33 12 -11 * 36 -05 -07
(75 RERIRE 95 83 18 36 22 -09 -05 -11 -26 04
ZEfy - BIFE - FE
RV 60 72 09 41 29 19 24 11 11 30
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BRI 63 65 08 76 48 63 49 79 61 62
W - BHER B 2.5 2.6 31 -40 1.9 22 43 2.1 1.7 1.0
DHETTE > HE
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(LERERETE)

(H&71)

2011 2012 2013  2014° 2015" 2015
AU Ve S xS
e E® 107,513 32,151 32,180 29,363 74,658 240 140 48,460 25,818
&) -58,203 -146,729 -216,592 -251,022 -176,907 -74,756 -77,871 -6,346 -17,934
A5 132,681 169,760 229,129 253564 232,944 75062 53,707 57,389 46,786
FIRULA 52,826 29,455 40,519 46,607 39,498 5590 29,103 2,765 2,039
ZRIRA -19,791 -20,336 -20,876 -19,786  -20,877 5656 -4,799 -5348 -5074
TN L=t -113,242 -67,664 -86,308 -73,785 -131,553 -27,600 -28,538 -19,769 -55,646
ZNI= 2,021  -1433 -1609  -748 -74 -76 176 -78 -96
SRR A 111,220 -66,231 -84,699 -73,037 -131,479 -27,524 -28,714 -19,691 -55550
JEEES MBS RERE  -24,437 122,658 -26,810 66,052 150,517 8,763 47,941 51,829 41,984
ERELE 1,868 -102,623 -50,250 -85,718 928,262 181,512 560,529 52,962 133,259
R E -10,979 -31,592 -386,077 -64,384 -1,094,887 -282,841 -395,165 -145,237 -271,644
SEALTE T A 20,884 15208 54,661 118,359 117,727 53,114 33,548 11,940 19,125
H# & -36,210 241,665 354,856 97,795 199,416 56,979 -150,971 132,164 161,244
fEHEEE -86,783 -188,889 -57,890 -139,089 -281,996 -36,288 -76,655 -71,520 -97,535
SR KSR 5729 35513 54,128 44422 56,896 27,360 28,398 -28,691 29,828
BB A ER UL S, 86,783 188,889 57,890 139,089 281,996 36,288 76,655 71,520 97,535

aE ¢ HRHEAL R A - (B Z AR BE A FE R H AR
() RBGmMEEIREEC P EETE SR > EFEIRPZENVEEEBUREER T B BERBURRY - BAK
SRR PR IR ER N E R RA M B BENEURE SR - BREINEERI IS
JyECHRIRC DRI & TR - INIE S BUERY R R AU A R AR I EE(E BRI -

(#) BT E IS E S EIRREEES
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x6: BEVIRRBES

A X
(LERTHESTER)

(H&EIT)

2011 2012 2013 2014" 2015" 2015 2016

CErES LES

L (S L] 3,420,076 3,591,776 3,816,390 3,877,458 3,779,263 916,423 982,454 1,001,115 823,429

S 3,848,200 4,116,410 4,394,928 4,471,810 4,289,991 1,066,653 1,077,763 1,117,321 937,677

EYE 5= -428,124 -524,634 -578,538 -594,352 -510,728 -150,230 -95,309 -116,206 -114,248

(-11.1)  (-12.7)  (-13.2)  (-13.3)  (-11.9) (-14.1) (-8.8)  (-10.4)  (-12.2)

AR Tl 941,178 1,003,047 1,058,289 1,077,899 1,053,474 243,949 270,095 271,941 245,352

A A 438,576 455,382 467,214 481,005 486,709 117,883 123,743 126,883 119,129

g 5= 502,602 547,665 591,075 596,894 566,765 126,066 146,352 145,058 126,223

(114.6)  (120.3) (126.5) (124.1) (116.4) (106.9) (118.3) (114.3) (106.0)

S O RS 4,361,254 4,594,823 4,874,679 4,955,357 4,832,737 1,160,372 1,252,549 1,273,056 1,068,781

s O R IR SHa A 4,286,776 4,571,792 4,862,142 4,952,815 4,776,700 1,184,536 1,201,506 1,244,204 1,056,806

B R
EEEH 74478 23,031 12,537 2,542 56,037 -24,164 51,043 28,852 11,975
<1.7> <0.5> <0.3> <0.1> <1.2> <20> <4.2> <2.3> <1.1>

if ¢ RNETFHEAM A ERE AT R RS (2 /ERREFXERS) (BRTATAEEREAD 4
B - HRAREATA EER R AR EAET > 552EI3K 6a - EH AT REERE [RRETEE -

B —TFESNUA R Rt A SR ESE TR -
() EEETE IS E S BIRREIFEET -

() AEEYED RS AGERTE TR -

<> (HEVHEO ARSI AGERTE TR -
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*® 6a: IRBFrA BB REAIGRNEY LREE 5

2011 2012 2013 2014* 2015" 2015 2016
CVESUNE- =SV E S VE Sy
L\ b = S

Hap A L ] 3,406,765 3,632,957 3,926,059 3,999,030 3,920,322 938,147 1,022,546 1,050,243 855,242
S 3,464,968 3,779,686 4,142,651 4,250,052 4,097,229 1,016,018 1,028,892 1,068,177 899,752
EYE 5 34E -58,203 -146,729 -216,592 -251,022 -176,907 -77,871  -6,346 -17,934 -44,510
(-1.7) (-3.9) (-5.2) (-5.9) (-4.3) (-7.7) (-0.6) (-1.7) (-4.9)
FR 56 710,716 764,026 812,345 826,995 807,984 192,710 204,114 197,978 193,544
AR ¥ A 578,035 594,266 583,216 573,431 575,040 139,003 146,725 151,192 137,059
BB 54 132,681 169,760 229,129 253,564 232,944 53,707 57,389 46,786 56,485
(23.0) (28.6) (39.3) (44.2) (40.5) (38.6) (39.1) (30.9) (41.2)
S O R RS 4,117,481 4,396,983 4,738,404 4,826,025 4,728,306 1,130,857 1,226,660 1,248,221 1,048,786
S O R R TSEs A 4,043,003 4,373,952 4,725,867 4,823,483 4,672,269 1,155,021 1,175,617 1,219,369 1,036,811

BV R
7 5 2EE 74,478 23031 12,537 2,542 56,037 -24,164 51,043 28,852 11,975
<1.8> <0.5> <0.3> <0.1> <1.2> <2.1> <4.3> <2.4> <1.2>

D = Sy N %

(G ] 4.6 3.3 8.2 1.1 -1.2 3.4 25 * -3.3
S 6.7 4.6 9.9 1.8 2.2 3.2 3.7 25 5.2
i Figi 5.7 2.7 5.9 1.4 0.2 2.7 0.6 -3.6 5.7
HRrsa A 0.2 2.2 2.1 2.2 5.0 5.0 4.3 4.8 2.6

iE 0 RN A AL E R AT R -

Fyte i e BB AT Bl & L IR 5 - AR EY MRS HE Zatatily - 25T (2FEZ/N

FRROBEZER £ ) YFTA RS AIECERS M T

B B PR S Pt dRa T VA IR P IR B o
ASH BN RA _Z— LA WA ORI EERESGETR T -

#

LR SRS S BIRIR IR EET -

() SEYEC RS AGERTE L -
<> (EEVIHE L R ARSI AGMERY T otE -

(*)  HGUEINL 0.05% -
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R EHMSENERREYHO

(CAMEEEF)
2011 2012 2013 2014 2015 2015 2016
F2F HIF PAF F1F
(k%) (1 78%) (H&71) (Bl Hi L %)

FrE T 10.1 2.9 3.6 3.2 -1.8 3,605,279 -1.9 -4.1 -2.9 -6.8
e P 3, 9.3 6.3 4.9 1.5 -2.1 1,936,515 -3.7 -4.2 -1.7 -8.7
EH -0.4 2.3 -2.1 3.1 0.2 342,193 55 -2.3 -5.4 =17
HAR 5.9 6.5 -6.1 -2.8 -6.6 122,772 -7.1 -6.0 -6.3 -5.3
E[fE 256  -175 7.9 131 8.1 101,831 3.2 5.2 17.6 12.7
ez 37.3 9.9 15.5 14.0 14.7 76,612 23.0 16.7 4.8 -3.7
[ 10.7  -12.8 -5.1 -1.7 -3.2 70,269 -4.5 -1.2 -3.8 -4.9
=0 243 -5.2 -4.3 2.5 -18.0 65,029 -21.0 -255 -1238 -9.7
s 10.3 -0.5 4.7 2.2 -2.3 58,451 0.7 -1.7 -7.0 -2.1
BL[EH] -34 -6.0 -2.0 0.5 0.8 54,755 4.0 -5.0 -1.8 -6.1
HE [ 14.2 -4.0 9.0 -2.7 -12.8 54380 -140 -17.7 -139  -152
T FLE A3 77 15.1 0.6 5.7 8.5 -1.2 722,471 0.7 -4.2 -5.0 -4.4

ik ¢ EHPNHEALRR G o E VR 2 RO ATREAR SR HAREL -
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R 8 EORIFHE TRV RV E D

(CAMEEEF)
2011 2012 2013 2014 2015 2015 2016
F2F  H3E H4F HIF
(H05%) GEE%) (D) (B4 AL %)

B 3R, 11.9 3.9 3.8 39 -4.1 4,046,420 -3.2 -6.7 -7.0 -8.2
=RNE leapid 10.9 8.5 55 2.3 -0.1 1,984,048 0.4 -2.3 -1.9 -8.4
=0 7.2 1.6 6.9 14.7 -8.6 274,385 -12.1 -12.1 -8.6 -3.4
HA 3.4 -2.2 -8.1 0.9 -9.9 260,294 -12.0 -10.9 -13.2 -15.1
Hrhnsz 7.2 -3.2 * 5.8 -5.7 245,867 -5.4 -8.7 -8.0 -10.2
EH 18.0 -3.3 7.4 * -3.9 210,933 3.8 -7.9 -14.3 -7.0
AR 12.2 2.4 3.4 10.6 -2.0 172,085 -0.7 -0.6 -13.1 55
EokpEan 5.1 -6.0 4.7 16.7 -7.9 94,084 -11.0 -4.8 -10.0 -3.6
ZZEH 0.3 -4.8 6.4 13.7 -3.7 84,910 -0.4 -4.2 -5.3 -3.9
EE 20.6 -55 6.7 10.0 -13.7 82,913 -6.5 -17.8 -22.9 -0.6
i e 51.7 -0.7 -1.7 2.7 -22.1 61,802 -24.9 -21.1 -31.0 -17.2
AR E A T 20.2 5.8 3.8 0.9 -7.4 575,098 -3.4 -14.2 -9.7 -8.2

51 0 N ENLREE A o (1 BISEE Z F AT gE R S A -
(*) L/ INFA 0.05% o
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R 9 1 AR B B BIBR Bt e R A5 A

S 2
CLERMESTE)
2011 2012 2013 2014* 2015" 2015 2016
EVESE-KESUNE Ve Ey
(H435.%) (38 5(%) (HET) (B —E R LR 5 %)
Jils5cs tas) 135 6.6 5.5 1.9 2.3 1,053,474 * -3.4 5.4 -8.3
E 78 06 -25 2.2 74 229,428 6.9 -78 -109 -108
Jiiiic3 284 158 177  -15 5.8 280,227 -3.3 7.6 84 -152
B 5 A R AR %S 11.0 3.9 2.1 1.9 2.2 286,314 -16 -3.8 2.6 -4.6
HA AR 10.1 9.0 4.6 5.8 7.3 257,505 15.0 6.9 0.1 2.4
B ¥ A 10.2 3.8 2.6 3.0 1.2 486,709 1.9 * 0.3 0.8
E 14.3 23 -14 1.5 5.2 135,177 -4.3 7.6 5.7 2.7
Jii3iic3 9.8 5.2 5.7 3.7 4.7 178,751 3.6 3.8 5.3 7.8
B 5, A REHI AR %S 1.1 1.7 2.7 2.8 0.1 33,764 2.1 1.2 -1.8 3.7
HAth AR % 8.7 4.6 4.8 3.6 3.7 139,017 7.0 3.9 1.0 -3.0
R RSy 16.6 9.0 7.9 1.0 -5.0 566,765 1.7 -6.0 99 -155

ik o EHFCHEIRH (R - (SR 2 T REA SR ELAR s -
BFERE (O FRREEZERESR) (BRTAARERREND &3 - ArIRERTE L E AR

HHHF - FS

AR FESRE ST ©

(#) EEETEEISESERRFEERT -

(*) BRIV 0.05% ©

BIZ% 9a - EFATAREERFERIRGE
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% 9a: IHAH IR HEIDTREBATA RS R RIGH
AP KRB A LER T {EEE)

2011 2012 2013 2014 2015" 2015 2016
$2F EE aFE 1
(535.%) CEREo)  (FEIT) (B — A R EL R 5 %)

Rk B LE 13.6 75 6.3 1.8 2.3 807,984 04 32 64 92
Ay 78 -06  -25 2.2 7.4 229428  -69  -78 -109 -108
Jite i 284 158 177  -15 5.8 280,227 -33 76 -84 -152
HAth AR5 8.1 8.3 35 5.1 5.9 298,329 12,6 52 04  -26

Ji5%5:5 7N 5.7 28 -19  -17 0.3 575,040 14 -11 -05 -08
it 14.3 23 -14 15 5.2 135,177 43 716 57 27
Jitc 9.8 5.2 5.7 3.7 4.7 178,751 3.6 3.8 5.3 7.8
HAMAR %S 0.1 1.9 60 -65 0.4 261,112 35 -08 -13 52

St ERMERRIG  (ERIT  RIATAE R S A -
PR ORI LU BTN S B RIS 5 - AP R AR T R T (R R RN
B2 HFT RS S SN T 5 SRR T R S S B4R BT Ay - 0 B st M A s s T
LA F PN S SR RS S B - BRI SN - S B T N
I HRREY (AR H A B S T

(#) EEHRTEEIGESBIRREEET -
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& 10 : AR E T HYR AR E AR

2011 2012 2013 2014 2015 2015 2016
F2F B3R FAFE  BL=E
L K
A SRR 419213 486151 542988 608388 59307.6 13906.6 15097.1 148833 13735.1
o ] A b 28100.1 34911.4 407453 472477 458424 10563.5 119049 11091.0 10427.9
EEEEYE S 37511 3651.8 37180 36148 3559.1 9403 7954 10864 8284
= 21487 20887 21001 2031.9 20158 4911 5432 5157  484.2
B 18013 18677 18937 18633 18294 4383  396.7 5437 4814
EH 12123 11848 11098 11306 1181.0 3089 2639 3337  279.3
HA 12837 12546 10570 10788 10493 2375 2794 2842  264.4
=wiiihiimal 36239 36561 36749 3871.9 38307 9270  913.7 10287  969.5
(B — 4 il L 86 e %)
B SRR, 16.4 16.0 11.7 12.0 -2.5 0.5 -6.4 -8.0 -10.9
o [B8] P Hf 23.9 24.2 16.7 16.0 -3.0 1.4 7.3 -11.9 -15.1
B oo S R ae 7.1 -2.6 1.8 -2.8 -1.5 -3.4 0.5 8.3 12.4
=y -0.7 -2.8 0.5 -3.2 -0.8 -1.9 2.2 6.4 3.9
ESL 2.5 3.7 1.4 -1.6 -1.8 -35 -1.9 3.8 6.8
EH 3.5 -2.3 -6.3 1.9 45 4.1 0.6 8.6 1.8
HA 2.5 2.3 -15.7 2.1 2.7 6.5 2.2 7.3 6.5
HoAthrth 75 5.5 0.9 0.5 5.4 -1.1 -1.0 -7.9 1.8 0.8

it o EHNEEAIRR (R o (88 M REAR R HLARE
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R 11 YIEHSER

2006 2007 2008 2009 2010 2011 2012

LERBRETERE

(DA B R E E A (T FJ52K) &)

FEyEE® (s H) 16 579 10 471 8776 7157 13 405 9 449 10 149

PH AT 291 368 390 235 189 197 226
ﬁ g

=031 108 320 341 151 124 155 136
/\ﬁtﬁ%@%“” 183 48 49 84 65 42 90

T g0 27 16 78 3 21 105 170
H .

THEKRE 0 0 4 0 0 0 0

i g TRKNE 0 16 70 3 21 32 46

e 27 0 4 0 0 73 123
~EEBREER(BEABEH)

A***H&%ﬁl(e) 4430 5667 22759 19 021 6 385 17 787 9778

ZyihdieEsm® 0 2010 2 200 370 1110 0 0

M T F R B AL S R R SR E

(DR T A ERE(FFEHK)E)

FEY)E 706.7 900.0 530.0 546.8 570.5 580.6 796.4

P T 468.4 327.5 147.7 178.3 158.4 133.6 210.2

T g0 23.9 1035 106.6 97.1 343 109.3 70.7

H Atz 199.2 207.7 212.8 253.2 459.2 232.7 428.9

“EEY 1398.2 1538.6 997.1 1075.4 12224 1 056.2 1506.1

MEEESN(EE)

FY 82 472 123 575 95 931 115 092 135 778 84 462 81333
—F 13 986 20 123 11 046 16 161 13 646 10 880 12 968
—FE 68 486 103 452 84 885 98931 122132 73582 68 365

s En®
foteh 2874 4129 2845 2521 3591 3071 3269
HAr ST 4 402 5 490 4149 5 359 7 639 5980 7282
oy TRKE 7 409 9072 5741 5 554 8 206 7619 9731

aE 0 HREEALRR (R o (E R Z AR RE A SR H AR -

(@) ZEEH ZFIAVEF A O ERT sEUE FEF AT REHI AT A S s E T DU EE &85
BHEHIN R - 2[EE T RLIRNYIZE SR RIAE - BRI AIEE5) ﬁiEE\—%/\*%%EHE $$E?EHE
EHEHHEEE - J7 e TR - BT T 2RIV N ERENE TR IUE R
B IR B RE SRR L T ST AT SR BEAL -

FNEEYVEENINNEERUBF A BELASES R EEE - J5EA RS AT S
&) - EEREEETE] - AL PEE TR HERSCERTEN T SR BV - “ZEVUEZRHY
R iE 2 SR R R R ERYEAL -

(b) AEELE R AR B SRR T R MR T B e 5 R R T - (BB E S AR R AR AT AIER L -
HALRE A EZ B GNEEE R GRS T I RN -

() BMmIENE  EBAEmEESERERE AR E AR TS -
(d) BIEEMETHEMSESEGANESR -
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R 11 YIEHSREN )

2013 2014 2015 2015 2016
EEvES $3F EEZ= $l1ZF

EBRBRETERE

(CAA BB E E R (T J72K)8T)

EEE® (A E) 8254 15719 11280 4217 2862 3348 1803

eSS 161 161 233 92 20 61 85
A
B 123 104 164 74 5 42 49
Hoptrpg e 39 57 69 18 16 19 36

T 85 116 30 0 24 3 0
A
TEKRE 0 0 0 0 0 0 0
E4 578 TR E 85 36 30 0 24 3 0
5@ 0 80 0 0 0 0 73

AEFEREEEEMNEKE)

SNETHE A 20 898 5634 10 147 1710 567 0 NA.

ZERH e 0 0 1326 988 0 338 NA.

B R R B R B R g

1 Al (VR TE T AR (- 75 2K)ET)

FEYE 816.0 647.1 893.3 193.5 286.4 118.5 N.A.

HE e 309.5 290.3 319.0 455 89.1 96.2 N.A.

it == 138.1 105.9 225.3 27.3 44.4 137.1 NA.

HAhE 136.4 2171 555.4 120.9 35.6 264.2 N.A.

4y 1400.1 1260.4 1993.0 387.3 455.4 615.9 N.A.

VIREESCIBE)

FyE® 50 676 63 807 55 982 15 493 13552 10 169 6221
— R 11 046 16 857 16 826 4989 3488 4606 1325
B S > 39630 46 950 39 156 10 504 10 064 5563 4896

JEEEyesEEn®
B 1685 1271 1470 504 330 223 141
HAth P 4305 3092 2072 501 699 315 322
SrlE TROKIE 4271 3016 3407 986 778 709 396

HED  (e)

KHI s Rz B R REHEERE R - R ETA EETE] R EEAR RS Y

AR TR H v (EfaReR i EE A HEA EIHE) © ) > FrERVRIERER RS R A EAE L
AEHHT > N EEEEAREEREE T - [ - FREBEVHEEEEETHEERCHEAENA -
(N Bfhaket EIRA] AR %Y 2 R TR -
(0) BFEAAERRMMEEGEMNETHTEE G4 - BBy — RO A G A&y 2 AN %51z
HIZ 5 - (EEH BRI HERIVETEE 54 - GBI~ SfaEE A HE# - AR
S RERE R EEHEAENETEE - AR R SR E L S i E &R - —
FTHE A hE R ENEA > T EEEIRh R SRV -

(h) FEETEVREETEEHITHE GO HIEE - R L e e S S AR My H A E -

N.A RAET -

133



R 12 YIFERERKEE

2006 2007 2008 2009 2010 2011 2012
(154 (19994E£=100))
VISE(ERSTEEL
ExE® 92.7 103.5 120.5 121.3 150.9 182.1 206.2
S 139.3 165.5 199.0 179.8 230.4 297.9 334.7
A 153.5 172.5 192.2 193.1 257.2 327.4 420.5
5y g TIRKIE 158.5 199.5 235.9 216.3 284.4 385.0 489.8
yETE S e e®
*z 91.6 101.8 115.7 100.4 119.7 134.0 142.6
S 117.4 131.9 155.5 135.7 147.6 169.9 188.3
i 104.3 111.8 116.2 110.9 122.9 134.3 151.3
sy IE TIRKIE 91.0 100.5 109.3 99.4 108.9 118.6 131.9
VISE(ERSTRE
EE® 0.8 11.7 16.4 0.7 24.4 20.7 13.2
Al 4.7 18.8 20.2 -9.6 28.1 29.3 12.4
LA 2.8 12.4 114 0.5 33.2 27.3 28.4
5y & TRk E 26.8 25.9 18.2 -8.3 315 35.4 27.2
UE SitEexi=t /atl
FE 5.9 11.1 13.7 -13.2 19.2 11.9 6.4
B 21.8 12.4 17.9 -12.7 8.8 15.1 10.8
LA 3.8 7.2 3.9 -4.6 10.8 9.3 12.7
5y @ TRKIE 10.2 10.4 8.8 9.1 9.6 8.9 11.2

S (a) EEMTERE S WA A ) (LR A T B (A ) -
(b) ARBETIFERAEISE TR A

FER TR -

6L 2

=

FRIA

fELERE - HrhERRIERT TR -

T R AH

EEYREEAEE LGRS HAREET S - mIMHETY SRR E SRR R TR E

aIfH< -

(#) IHETYIENE T REERET -

(+) EERREE

134



R 12 VIRER RAHE ()

2013 2014 2015 2015 2016
EYES EXES 75 S
(H5%4 (19994£=100))
YIZEERSIES
EE® 242.4 256.9 296.8 299.2 305.2 293.6 274.3
S 409.8 423.0 448.9 445.2 459.6 457.0 439.0
ERITA 506.8 521.2 559.3 559.3 571.4 554.9 524.7
5y & TR E 655.4 668.0 723.8 722.9 7421 731.1 687.2
vt s an®
(Eet 154.5 159.5 172.8 172.8 176.6 1735 165.1
e 204.1 213.7 226.6 226.0 229.6 230.2 230.5
ERvA 165.5 173.1 182.5 182.4 184.9 182.4 179.2
5y & TR E 147.3 160.1 174.1 173.2 177.3 176.6 175.8
(BAl—AE Hif PR # Y %)
VIZE(ERSTESL
re® 17.6 6.0 155 20.8 16.8 7.0 5.2
B 22.4 3.2 6.1 5.8 8.1 6.6 1.2
EITA 205 2.8 7.3 8.9 9.0 2.5 4.9
5y TR IE 338 1.9 8.4 9.1 10.3 7.0 -1.7
UE Sitkoi= S
B 8.3 3.2 8.3 10.3 9.8 5.0 2.0
B 8.4 4.7 6.0 6.5 6.4 5.7 4.4
EHITA 9.4 4.6 5.4 5.7 6.1 3.4 -0.6
5y TIRKIE 11.7 8.7 8.7 9.5 9.0 6.5 3.9
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* 13 ERERET

2006 2007 2008 2009 2010 2011 2012
(HHA )
BT EREALE (HET)
M1 387,909 454,342 491,115 671,241 730,093 794,726 920,920
M2@ 2,777,679 3,281,017 3,239,857 3,587,717 3,866,788 4,046,216 4,537,384
m3®@ 2,795,545 3,300,500 3,261,306 3,604,843 3,878,193 4,055,404 4,545 590
i ELAEE (HET)
M1 491,648 616,709 645,833 901,819 1,017,227 1,127,320 1,377,359
M2 5,054,332 6,106,348 6,268,058 6,602,310 7,136,271 8,057,530 8,950,005
M3 5,089,741 6,139,758 6,300,751 6,626,843 7,156,260 8,081,079 8,970,396
7R (HEIT)
ST 2,568,283 3,075,042 3,033,980 3,373,595 3,617,183 3,740,240 4,176,200
it 2,188,993 2,793,856 3,024,004 3,007,445 3,245081 3,851,020 4,120,234
&% 4,757,275 5,868,898 6,057,984 6,381,040 6,862,265 7,591,260 8,296,434
SR B (EETT)
ST 1,917,437 2,184,705 2,354,755 2,401,323 2,824,445 3,160,002 3,333,059
ik 550,392 776,971 930,883 887,160 1,403,281 1,920,659 2,233,751
&% 2,467,828 2,961,676 3,285,638 3,288,483 4,227,726 5,080,661 5,566,810
i HEPETS B(201041  =100)”
2 Sk 111.1 106.3 100.7 101.9 99.5 94.6 94.9
bl 112.6 107.6 101.3 102.2 99.2 93.9 94.2
H g 109.6 104.8 100.1 101.6 99.8 95.4 95.6
i:f?%
T ERILIE
M1 11.4 17.1 8.1 36.7 8.8 8.9 15.9
m2® 19.2 18.1 -1.3 10.7 7.8 46 12.1
m3® 19.2 18.1 -1.2 10.5 7.6 4.6 12.1
SR ELE A
M1 13.1 25.4 4.7 39.6 12.8 10.8 22.2
M2 15.4 20.8 2.6 5.3 8.1 12.9 11.1
M3 15.5 20.6 2.6 5.2 8.0 12.9 11.0
7k
T 20.5 19.7 -1.3 11.2 7.2 3.4 11.7
Y 13.0 27.6 8.2 0.5 7.9 18.7 7.0
&% 16.9 23.4 3.2 5.3 75 10.6 9.3
SR EK
eI 6.7 13.9 7.8 2.0 17.6 11.9 55
ik 6.9 41.2 19.8 -4.7 58.2 36.9 16.3
&t 6.7 20.0 10.9 0.1 28.6 20.2 9.6
SIS (201051 F =100)"
52 St -1.3 -4.3 -5.3 1.2 2.4 -4.9 0.3
HECINRE -1.3 -4.4 5.9 0.9 2.9 5.3 0.3
e -1.2 -4.4 -4.5 1.5 -1.8 -4.4 0.2
HEEES
BT RS E R 1A B SIS SRS B T TR A AR R Y -
S EARAE ¢
M1 ARFIERFEVACE R AR T & P EHAER -

M2 M1 SSRNFFRRSRITR P RIGEES FOEIFRC > FEIIFRFRRERT

o

M3: M2 SSAIA PR SRR SR
ARG -

TIPEZATT N
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* 13 ERBEREF&)

2013 2014 2015 2015 2016
$2ZFE $3FE A F1FE

(AT
AICENHLE (HET)

M1 1,000,344 1,116,675 1,253,397 1,287,541 1,265,500 1,253,397 1,306,062
M2® 4,795,130 5,225,773 5,765,566 5,775,051 5,737,756 5,765,566 5,801,800
M3® 4,806,012 5,236,188 5,778,789 5,787,815 5,749,793 5,778,789 5,814,479
s ELEEE (HETT)

M1 1,510,895 1,708,724 1,971,164 1,916,960 2,018,828 1,971,164 2,076,634
M2 10,056,437 11,011,372 11,618,459 11,436,355 11,445509 11,618,459 11,747,635
M3 10,085,243 11,048,944 11,655,037 11,469,057 11,481,267 11,655,037 11,783,190
7k (BE7T)

BT 4,390,953 4,800,330 5,312,421 5,337,591 5,303,602 5,312,421 5,353,361
N 4,789,109 5,272,804 5437,347 5,214,208 5,354,879 5,437,347 5,617,954
= 9,180,062 10,073,135 10,749,767 10,551,799 10,658,480 10,749,767 10,971,315
BRI (EHEIT)

HIT 3,606,018 4,000,361 4,152,580 4,264,938 4,156,159 4,152,580 4,187,120
N 2,850,795 3,275,910 3,381,924 3,410,819 3,403,881 3,381,924 3,335,255
&% 6,456,813 7,276,271 7,534,504 7,675,757 7,560,040 7,534,504 7,522,375
$4 3 HEDEFE (20104£1  =100)”

£ St 94.9 96.0 101.3 100.0 102.0 103.3 104.0
eAmprili 94.7 96.0 101.7 100.2 102.5 103.9 104.4
H O 95.1 95.9 100.9 99.6 101.4 102.7 103.6
(B —AE Fif L %)
BT ERLE

M1 8.6 11.6 12.2 19.1 15.0 12.2 0.3
M2® 5.7 9.0 10.3 12.3 10.1 10.3 3.6
M3® 5.7 9.0 10.4 12.4 10.1 10.4 3.6
B e 4R

M1 9.7 13.1 15.4 17.7 20.3 15.4 7.0
M2 12.4 9.5 5.5 7.9 4.9 5.5 35
M3 12.4 9.6 5.5 7.9 4.9 5.5 3.6
77K

HIT 5.1 9.3 10.7 13.3 10.8 10.7 3.8
N 16.2 10.1 3.1 6.4 4.3 3.1 7.1
o 10.7 9.7 6.7 0.8 7.4 6.7 5.5
SRR B

HIT 8.2 10.9 3.8 9.7 6.1 3.8 2.3
N 27.6 14.9 3.2 7.1 3.3 3.2 0.2
&% 16.0 12.7 35 8.5 4.9 35 -1.4
o F (201041 F=100)°)

52 Sk 0.0 1.2 5.5 4.4 6.6 6.1 3.9
e Ik 0.5 1.4 5.9 4.6 7.2 6.3 4.0
H e -0.5 0.8 5.2 3.9 5.8 5.7 39

it (a) SR DIEESME IR -

(b) HAVSPHE -
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= 14 IREA T3/ Al S e B3 B
(%)
2012 2013 2014 2015 2015
FlE FE2F H3FR PAF
MR T
HHOEE -1.3 0.3 0.1 -39 0.7 -39 -45 7.3
a3 3.2 4.3 1.5 -4.9 0.3 2.9 58  -10.5
T 9.8 11.0 0.2 3.7 2.3 -0.9 -4.8 -6.6
E 0.9 1.4 6.1 -4.3 1.8 -3.8 -7.0 7.3
=
e 4% A iy 11.9 8.0 6.9 5.4 6.3 5.0 1.9 8.4
7K g 2.4 2.9 6.8 7.7 1.7 46 110  -156
i 7 iy 0.3 2.4 5.3 5.1 0.5 6.1 7.2 6.9
Isy=Pr&=-1:: 25.2 8.2 11.9 12.7 13.1 12.8 11.4 13.4
R 16.1 26.1 5.4 5.9 -3.8 -3.3 -7.0 -8.9
ErEhRE® 13.8 5.6 65 -66  -48 -109 -111  -03
k& el 5.0 35 35 3.9 3.7 4.9 3.5 3.6
Eafl S amE 9.3 6.0 5.9 10.8 11.0 12.2 11.3 9.0
=
i 14.7 8.0 10.7 19.6 24.4 23.7 18.1 14.4
B 1.9 43 -117 3.1 -0.5 3.1 3.4 -5.0
SRAT 9.4 16.8 5.9 8.3 7.2 27.8 0.3 2.0
SRIGRITERSN) 1.6 2.6 6.7 19.0 23.2 44.7 4.5 6.5
=
SRS R R A T 1.7 1.0 8.9 19.0 21.6 48.6 5.4 3.8
2 BEGTE 5.4 14.9 11.0 7.0 17.4 16.0 0.4 2.1
5 13.6 15.1 18.2 11.7 15.3 10.9 8.4 12.2
e 11.8 0.1 17.0 8.1 15.9 13.4 4.8 0.1
BRI R R TAR S -0.5 7.2 7.6 5.3 9.0 3.8 4.4 4.3
B ST 1% AR S 8.2 9.5 7.3 7.4 6.9 7.7 6.6 8.4
iS22 2l
MR - e R RS 15.1 17.8 09 -63" 50" 42" 71" 871
B R E RS RS 15.1 2.1 -1.8 -4.2 -4.3 -6.6 -4.0 -1.9

it ¢ BT T T E AT T BB TR 20 i, & BRI TR BREIRSTREES
EBUGEIEE - HBRNEF T > FrARBTEEBIEE R T HBETRIE 20 i, &%

MR EE R —ZEE )/ (HI2L

T

R — 2 IS TR E RSSO TEFHRAMHEZZZNFEE—F -

@) (EERBEENE - HEE - RS R AR R A AR AL -

(+) EEEFET -
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R 15 FE A ORRE

2011 2012 2013 2014 2015 2015 2016
F2F HIF HAFE FlF
%
e PN RS 60.1 60.5 61.2 61.1 61.2 61.4 61.4 61.1 61.4
e M Ry e e @ 3.4 33 3.4 33 33 3.2 33 33 3.4
BN R 1.7 15 15 15 1.4 1.4 1.4 1.4 1.4
L\ =
TAEF#H AL 61644 62534 63046 6349.2 63922 6387.2 6407.8 64209 64214
ZEpAC 3703.1 37852 38588 38764 3909.8 39215 39321 39255 39422
eI 3576.4 3660.7 37280 37492 37809 37916 3796.2 38039 38118
LS IN 126.7 1245 1308 1272 1289 1299 1358 1216 1304
PSR R A 63.3 57.6 58.2 56.5 53.0 55.6 53.4 53.5 53.4
(B — i i R %)
TR AL 1.2 1.4 0.8 0.7 0.7 0.6 0.8 0.8 0.6
ZEp AL 2.0 2.2 1.9 0.5 0.9 1.6 0.7 0.5 0.4
eI 2.9 2.4 1.8 0.6 0.8 1.6 0.7 0.6 0.3
LS IN -19.4 -1.8 5.1 2.7 1.3 1.8 0.8 0.8 2.4
PR R A -12.7 9.0 11 -3.0 6.1 -4.2 6.2 -14.7 0.3

iE (@) FEEFEEEANEANERER R
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& 16 1 BEE X EITRATHEAR

2011 2012 2013 2014 2015 2015
3H 64 9H 12H
e (38435.%) (B —AE R L % 5k %) (NED
Lty -5.6 5.1 -3.0 -1.2 2.8 31 2.6 -3.0 -26 98879
AL (AR T ) 132 138 112 44 149 169 164 83 181 101982
EHOE S 0.3 1.1 -0.2 0.1 1.4 -0.6 -15 -1.6 20 484071
i * -0.6 2.0 -0.3 -14 -1.0 -1.9 1.7 1.1 61393

=2 4.0 2.5 2.3 22 -05 06 -07 -03 -13 268072
BERTS 6.6 1.6 0.9 2.4 0.1 1.1 01  -01  -0.7 243257
(R ® 58 92 50 32 11 -04 -17 -08 -14 40012
G~ A BE R ERIR S 2.0 1.8 2.0 2.7 1.6 2.8 11 1.6 1.1 178497
&l paEsR 3.4 5.6 5.1 2.7 1.1 1.2 1.4 0.7 1.2 106527
SRl R AR 6.3 1.9 1.0 2.3 2.3 2.8 2.7 2.4 1.5 220436
HhEE 8.0 4.2 1.6 0.6 17 2.2 2.2 23 -01 128650
B R s AR S

CEE R EERBEIN) 4.2 3.4 45 2.7 2.4 2.6 2.7 2.8 1.6 282708
SR EEIR S 9.5 3.3 1.6 0.2 2.4 2.9 2.8 2.8 09 80577
# 15 2.4 2.8 4.4 3.9 5.0 3.5 4.1 2.9 193898
N e 4.1 4.9 5.2 4.3 45 4.6 45 4.7 41 118101
FrEE Rt & TAEAR S 13 2.0 0.5 0.6 2.8 2.7 2.4 2.6 35 61999
BT ~ fR8E - BEEE R HANIR S 2.8 0.6 1.6 5.9 0.9 2.3 1.9 04  -1.0 127921
~a° 07 11 13 10 07 05 06 06 09 164893
HAth© 06 -51 35 31 -10 -13 -16 -04  -07 11036
5 HOBBNESHE  HPMVEEE T EREEEIT I OVE 2.0 B 4RBUAIIT RS IEE PO Ll

ﬁ%@%iﬁbﬁ%kﬁﬁﬁ% COREE) o HUIA G E R EIVSEB S8 R BT - ST EE - B - EIEU IR

AR

B IR ¢ DURCERANG ~ 18 - R R MRS o DL T E BT 2.0 AL RESERIY — 2T EL

FEARGGTEY > TEFEHREMGTTEZEZETE=H -

(@)
(b)

©
™)

EERFERENE - FHEE - ks R EM R ST I E i IR HUP A AL -

L AR BUTRAGZ B ABE - BB - 5AAR - REAEAR - BERBLSMEERYE L
BB SRR E ISR > DU HMBUT R RIS R &S - SN EREIEN -

FEFERRIE R B o DU I RIASR L e R RS = v -
ek INFY 0.05% o
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R 17 BFRESETEMBEN T ARE

2011 2012 2013 2014 2015 2015

3H 6H 9H 128

(#H)
PR
TLE MR 31780 37687 41308 44024 50372 47272 48769 50256 55191
oy ik 12335 10578 9860 11212 15470 15662 15275 15110 15833
/Nt 44115 48265 51168 55236 65842 62934 64044 65366 71024
AT
RSN 1250 1410 1322 1414 1609 1418 2117 1505 1397
Vay=e- e 17270 21621 26813 26145 27652 27526 26647 26874 29561
/et 18520 23030 28135 27559 29261 28944 28764 28379 300958
&t 62635 71295 79303 82795 95103 91878 92808 93745 101982

(B — £ Hi LB %)

eSS E ey
FLoS e 11.0 18.6 9.6 6.6 14.4 8.2 16.7 10.1 227
NS EREE@ 76  -142 6.8 13.7 38.0 78.3 53.8 26.9 11.4
JNEF 10.1 9.4 6.0 8.0 19.2 20.0 23.8 13.5 20.0
TRT AR
Lo phis -19.0 12.8 6.2 7.0 13.8 5.9 32.9 6.3 225
NeHEPy@ 25.9 25.2 24.0 2.5 5.8 11.9 0.9 2.5 13.6
JNET 21.4 24.4 222 2.0 6.2 10.9 2.7 2.0 14.0
&t 13.2 13.8 11.2 4.4 14.9 16.9 16.4 8.3 18.1

Ak o HRHELRA (% - (519 2 RO ATRE AR SRR HL AR -
() BEEEEREARAEREBRSEHES -
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# 18 | IFBRETRE EEE IR A L TR S B R

(%)
2011 2012 2013 2014 2015 2015

BEETETE wIE g0E E3E mAE
(e
& 7.7 8.2 33 5.3 5.2 6.3 5.0 4.6 4.2
e R 5 R L 12.8 46 3.3 2.8 3.7 35 4.6 3.9 2.9
T 12.0 10.1 6.7 4.2 3.5 4.0 3.7 35 3.3
iy~ A~ EREUR EER S 4.1 1.2 5.4 3.3 43 3.1 4.8 5.5 3.9
(75 R e RS EE) 95 6.2 6.7 5.2 5.8 5.7 5.8 5.8 5.9
B R 7.5 8.2 5.4 5.1 4.4 5.1 5.9 4.0 2.4
<l R ORbE S E) 12.4 47 4.6 6.3 4.0 4.3 5.1 36 35
) 10.8 7.7 5.9 4.7 5.1 45 55 5.1 5.1
B R RS 2.1 47 7.1 6.9 5.8 6.7 5.6 45 6.4
RPN R 3.2 7.6 36 1.6 6.7 8.4 4.0 8.7 5.1
FEaENTE R T2 7.8 6.5 5.4 43 46 4.8 4.6 45 4.3
AEEHE)
Bl 2.1 3.9 -0.9 0.9 2.1 1.9 2.1 2.1 1.9
e 1R 5 R L 7.2 0.5 -1.0 -15 0.7 -0.8 16 1.4 0.6
T 6.3 5.7 2.3 -0.1 0.5 0.3 0.8 1.0 0.9
i~ A~ EREUR R R S -1.2 -2.7 1.0 -1.0 13 -1.2 18 3.0 15
(75 R e RS EE) 4.0 2.0 2.3 0.8 2.7 13 2.8 3.2 35
& R 2.2 4.0 1.0 0.7 1.4 0.8 2.9 15 0.1
Bl R ORbe S8 7.0 0.5 0.4 1.9 0.7 * 2.1 1.1 1.1
TS 5.2 3.6 1.4 0.2 2.0 0.2 2.5 2.6 2.7
% Y GEE i -3.1 0.7 2.6 2.3 2.8 2.3 2.6 2.0 4.0
RPN e 2.1 36 -0.8 2.7 36 3.9 1.1 6.1 2.7
FEaENERETEEE 2.4 2.3 1.1 -0.1 15 0.5 1.7 2.0 1.9

if 0 EEMBCRERIEME A LT E IR R R
BRI BRI GSIHEYETREET R -

FAIGBUE LEN B PR R HE TR L —E — 1Y

WA B B8 & O E PR S8 SO RYARIE > BIAIER A R[S E S5 Y #r 2 ~ BUETEAL FORAR)S1 - i fmaEny
TCAER G R HAL IR AR 43 i BRI RAL i 85 AT fCAL LR MG (B B BB NI R IR B 2 AUBRSN) - SEh U A T HY
R HHVED) - RSEE—EL -

ZA > N ERTEERIATE SSE ARG > B P T
() (EEIRBERENE - EE - RS AR R E S IR IR B A -

(%) HER/NA 0.05% -
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= 19 BEET R T EEI N TERREIRE B
(%)
2011 2012 2013 2014 2015 2015

BEETE T 3AH 64 94 127
(U&FH)
Bl 6.7 43 47 4.9 4.0 4.4 36 4.4 42
EHORS  ftsREBeE 7.7 45 2.9 25 3.1 3.0 33 3.1 2.8
i 4.1 33 3.9 48 4.4 4.9 4.6 4.1 4.1
EEY R e RS 9.4 7.9 5.7 4.7 5.4 5.4 55 5.2 5.3
R Y R I 6.7 4.2 4.4 3.2 3.2 3.4 3.0 33 35
MR & R s B 8.7 7.6 9.3 45 34 2.2 3.9 4.1 37
B2 KRS 12.9 6.5 5.9 6.7 6.9 4.9 7.4 7.4 7.0
(EATRTS 10.0 9.2 6.2 7.8 6.5 7.9 6.3 5.6 5.9
SR ERENTE TS 8.1 5.6 47 4.2 4.4 4.1 46 4.4 42
(CAEEEH)
=g 0.9 0.6 -0.1 -1.6 0.2 -1.8 -0.6 2.3 1.6
EHORS it REeE 2.4 0.6 1.7 -3.9 -0.6 3.1 -1.0 1.1 0.2
et ) 1.2 -0.7 -0.6 -1.9 0.6 1.4 0.3 2.0 15
EEY R e RS 3.9 3.8 11 -18 15  -0.9 1.2 3.1 2.7
B Y e ORI 14 0.1 0.1 -3.7 -0.5 2.7 1.2 13 0.9
MR & R s B 35 3.4 45 -1.9 04 -39 -0.4 2.0 1.1
B R SE R 7.0 2.2 15 * 2.9 -1.3 3.0 5.3 4.3
(BATRTS 4.1 5.3 15 1.1 2.6 15 1.9 35 3.2
A AENFTA TS 2.7 1.6 0.1 -2.4 0.6 2.1 0.2 23 1.6

it BHEMERERIEEE TEEBRN - Z IR DR TEREEIR I =~ 2 — L F R A R EUHEYE
ERGETR LA -
(@) (ErERA iR - HeE - iR A A E e s AR B -
(b) EFERETR - MIE R EREA « RGBS SEN A (R -
(*) $ERE/NL 0.05%
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R 20 TR EBEHEH TRKP RO  FraER

(1)
20144E5H %6 H 20154E5H %6 4

F_+AHME  FA+E SttAaM  F+AEME FHEHE St+AE

(FE= B HoUE EHou HOUE BHAOUE EHouE

@ 11,600 14,300 21,600 12,100 14,900 22,300

BEIIRIRRMEIE © 5K - BEE

VS R S aE ) 18,000 24,500 37,500 18,800 25,000 39,500

[eiyid 14,500 18,300 23,300 15,700 20,000 24,700

EHOE S 11,500 16,000 24,800 12,000 16,500 25,500

e 10,100 13,000 18,000 10,300 13,300 18,000

e 9,000 11,500 15,400 9,500 12,000 16,100
=

ABL TR 5 BB A E 5,900 10,100 12,200 6,300 10,300 12,700

HArZ &5 9,300 11,600 16,000 9,700 12,200 16,700

Pl iy 12,200 16,000 23,800 13,000 16,800 24,500

HoAER « B - EECL RS 11,800 15,400 21,000 12,300 16,200 21,600

e 8,200 10,500 14,000 9,000 11,100 15,000
=

I 8,700 10,200 13,500 9,400 11,000 14,400

B RE 9,700 11,900 16,000 10,500 12,600 17,000

JE PR 9,200 11,000 14,300 9,900 11,700 15,100

PR E© 3,600 7,800 10,100 3,900 8,300 10,800

YR A e iR S 10,900 13,600 17,200 11,000 13,800 18,000

FaR R mar 13,300 19,400 30,000 13,600 20,000 30,500

Rl IR 15,200 23,800 40,300 16,000 25,100 42,500

HhEEE© 12,000 19,000 28,000 12,500 20,000 29,800

VIR ~ R ROF RIS 8,000 10,000 12,400 8,500 10,600 13,200
=

(R TR 9,700 11,100 13,700 10,600 11,900 14,500

Razips® 8,900 10,500 12,300 9,800 11,400 13,400

TEBIRES 6,500 7,800 8,900 7,100 8,300 9,300

& B 7,800 11,000 17,600 8,500 11,800 18,300

H¥E R R EE) 12,600 20,000 30,600 13,400 20,500 32,000

B TR AR 5B 10,600 14,500 22,600 11,100 15,100 23,500

FRAFAHER ~ (RETHRTS FARRE S8 10,400 12,600 18,000 10,800 13,100 18,600

WE AT CREFEET) 12,300 24,500 43,100 13,000 25,400 45,400

MIFRESES) 5 DA EA R, e 12,000 16,400 41,300 12,200 16,700 36,200

HRIEEE) 8,800 10,200 13,500 9,300 11,000 14,500
e

Er o\ sy 9,800 11,400 14,000 10,300 12,000 14,600

Vel R s VAR 7,300 9,800 12,300 7,800 10,400 13,700

HI5Z K Ho Al (E A RS 8,500 10,000 13,000 9,000 10,500 14,000

A HEIR TS 7,100 8,600 12,000 7,600 9,200 13,000

BRI R AR 8,300 10,500 15,000 8,900 11,000 15,900

DL @B sy EA gD 10,100 13,600 21,300 10,400 14,000 21,600

FrE M BT 10,500 14,800 23,000 11,000 15,500 24,400

5 A LA A AL TR -
(@) FHEEMEERARE -
(b) NEFEAMEIRARTS -
(c) BFEHPEHE -

(d) (ErElRBENE - B - ks R EATTe AR IHEE IS AR AL -

(e) A EfEmhEfrEEER -
(N SIS EETES) LT e A SRR -
(9) BFEEERERILFEFENEIEN G -
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R 21 TR ERE /NG TR R A ER

(Bc)
20144E5H %6 H 20154E5H %6 4
S0 FEHE FttadE  F54AE FERHE SttAE
(FE= B HoUE EHou HOUE BHAOUE EHouE
@ 45.2 58.4 88.0 46.9 60.7 90.0
BEIIRIRRMEIE © 5K - BEE
VS R S aE ) 65.5 90.0 136.0 69.2 96.6 146.1
ey} 60.2 76.2 96.3 65.1 83.0 103.0
WHOES 49.8 68.5 104.7 51.1 70.4 108.0
s 427 53.8 71.8 453 57.4 76.6
B 36.1 44.0 57.8 37.8 45.3 60.5
=
ABL TR 5 BB A E 345 37.1 435 35.8 39.1 455
HArEeEE 37.1 45.4 60.8 385 46.7 62.5
FEig & 46.6 67.0 105.1 495 70.6 108.9
HoAE B RO RS 44.3 58.1 79.1 455 59.4 81.0
=1 35.0 39.9 50.9 38.0 42.3 53.8
=
At 35.9 39.9 50.0 38.7 42.3 52.5
SR Wil S 36.0 42.0 57.0 38.6 44.4 60.5
Jeeh A 37.3 42,5 53.0 39.4 45.1 55.6
PR rE© 33.0 353 39.8 35.8 38.1 421
(E1E Y R HA S R S 39.3 48.3 63.3 40.2 495 64.9
HR A 53.2 77.2 118.5 54.9 78.6 121.0
SRl AR 60.7 93.0 169.4 63.9 98.5 167.6
HhEEE© 535 75.0 1226 56.8 79.9 128.4
VIR ~ R ROF RIS 32.0 35.4 46.8 34.0 38.1 49.3
=
HhE R B HEARS 32.0 35.7 51.8 34.0 37.7 54.4
Razips® 320 346 42.0 345 375 451
TEBIRES 31.0 34.4 39.4 33.6 37.4 422
& B HIAE 33.0 442 738 36.3 48.4 75.3
H¥E R R EE) 53.4 77.8 130.7 56.5 83.1 137.8
TTBUR S AR 55 ) 41.0 59.2 92.6 43.0 62.1 96.4
TRATAE ~ (RETHRIS R AHRE B 40.8 54.3 74.1 434 57.7 78.7
BE R ATATE CREFEET) 60.3 114.7 194.3 60.9 119.5 200.0
NIERETEED © DU ER N ERSEH 54.0 75.8 1775 55.3 78.2 145.2
RIEEE) 358 421 56.7 375 43.8 58.8
e
Er o\ sy 33.1 41.0 56.0 35.6 435 58.0
e B EZ 5k 34.0 39.2 49.4 37.0 429 54.1
HHEZ K HAM (A RS 38.0 42.6 56.7 39.6 45.1 60.7
AR AR TS 34.0 41.6 49.7 37.0 44.1 54.0
BRI R AR 35.0 41.1 58.5 37.4 42.8 60.0
DL sy Sy H S S 434 55.4 86.5 45.2 57.8 90.4
FrE M BT 42,0 60.0 94.7 44.2 62.9 100.0

5E BN DB DN R — ([ AL AT -

(@) FHEFEELREFAERE -
(b) NEFEA IR
(c) BFESNESE -

(d) (ETEMRBEFENENE - B - Bk R AR A B ra IR IR AL -

(&) NEfEMZEREEHEIR -

() SIS EEEH LIRS S [ SRS -
(9) BFEEEREERITIEENEIENGE -
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% 22 EHRITHRER

(%)
2006 2007 2008 2009 2010 2011 2012 2013
A A EE AR E R E TR B 0.5 3.1 1.3 -0.4 0.3 39 35 1.8
B SR SR E s 1.6 2.4 2.6 -0.8 2.2 45 4.2 1.4
SMEYIEEE®
e S E= Gl Ei=t 2.0 2.0 4.3 0.5 2.4 5.3 4.1 4.3
FEUSEYEIEE 1.7 1.3 3.6 0.4 2.7 5.6 3.6 5.1
N B E S8 2.1 2.2 4.6 0.5 2.3 5.2 4.3 4.1
WEEEYEIEE 2.2 2.7 4.7 0.6 2.1 5.1 4.1 3.8
B (EASFEEL -
iy Setan il 2.1 0.8 5.1 0.2 5.4 5.7 2.4 25
G A 1.1 2.4 3.8 1.2 4.6 8.0 34 1.3
EEEYH 1.0 2.3 3.8 1.1 4.7 8.0 3.4 1.3
St 2.1 2.3 4.4 0.1 6.4 8.1 33 0.9
5 Er R 1.1 0.1 -0.5 1.3 1.7 0.1 0.1 0.4
AT B ik 2 A e 2 E s i ® 2.2 3.0 5.6 1.7 6.0 8.3 0.1 3.1
PRS-
NETFTEREE TR 5.0 20.1 41.9 -15.9 12.5 11.6 8.3 6.6
NEFERETE 11.2 19.7 30.8 -6.8 6.7 10.1 6.4 9.3

it (@) ZE A H DRI SRR DUE R A S A RS B (DI DAL= B 2 — TR R A 15 B
5 EEE—F A FEESH R EORET A -

(b) HEZTNES T FrAMSEREES ERIEEg T TS 2.0 B G MIEEESIIE
METET)\E (LSBT ENFEFSEEER—T) - ASEBUREFH &AM ZE T B LES

—F o FRATEZNELFHPERREE T EEEETESE L1, WERIIGRH - EMERIIRM AR

ELPEELES

() B A S R F T -

(%) BN 0.05% -
NA FHES -
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R 22 1 {HFRHTHE R ()

2014 2015 2015 2016

WwEE BEASE
F2F PEIFE PAF FLE 5% 2010%

2015 2015
At A FESRE PR E s 2.9 3.6 4.2 3.4 2.8 2.3 1.9 3.1
WNEE SRR Eis s 3.1 2.1 2.2 1.9 1.8 1.3 2.3 3.1
s EEs®
s e MEYETSE 4.4 3.0 3.0 2.3 2.3 2.8 3.2 4.2
FEDS B (E e 8 5.6 4.0 4.2 2.8 2.5 3.1 3.3 4.8
D HE Y ES 4.2 2.9 2.7 2.3 2.4 2.8 3.2 4.1
PN E Y ERS 35 2.1 1.9 1.8 2.0 2.5 3.1 3.7
AL (ES TR
AEmE O 0.2 -3.0 2.7 -4.3 -3.3 -3.2 1.6 15
] 2.0 0.1 1.4 0.4 2.1 -2.6 2.8 2.9
BREYHO 2.0 0.1 1.3 -0.4 2.1 -2.6 2.7 2.9
B 1.9 0.4 0.6 0.7 2.1 -2.8 2.9 2.7
& S ER LR 0.1 0.5 0.7 0.3 * 0.2 0.1 0.2
A B A4 e Ers e i ® 1.7 2.7 -2.8 -4.4 -3.2 N.A. 15 0.1
PR ERS TR
NEEFIEETRE 7.3 5.9 6.9 5.8 4.2 N.A. 9.5 7.9
NIEFERTHE 8.0 12,5 6.8 19.2 15.1 N.A. 10.4 9.2
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23 - R A RIRIEBT R

(%)

RESL 2006 2007 2008 2009 2010 2011 2012

LEisE 100.00 2.0 2.0 43 0.5 2.4 5.3 4.1
() (2.8) (5.6) (1.0) 1.7) (5.3) 4.7)

Bl 27.29 1.7 43 10.1 1.3 2.4 7.0 5.8
S RE 17.74 1.3 2.5 5.9 1.6 1.7 5.2 5.4
Brin (T EIESN ) 9.55 2.5 7.1 16.8 0.9 35 9.9 6.5
EE® 34.29 4.7 2.0 4.1 37 0.4 7.2 5.6
BN EEME 29.92 5.6 4.0 6.8 3.6 0.9 7.2 6.8
LB FEHE 1.94 0.1 -17.7 -27.2 9.5 -7.8 11.9 -7.1
B~ BRERK 2.67 2.1 0.7 6.5 -25.3 43.3 -4.2 -8.2
JEH 0.54 -3.7 -1.2 0.1 18.7 3.4 17.1 3.0
KiE 3.21 1.0 4.1 0.8 2.7 1.8 6.8 3.1
Tt P 4.65 -6.4 -4.7 2.0 -3.0 2.7 -3.8 -1.4
FETEY 3.56 1.7 25 5.0 2.3 2.4 3.8 2.2
i 7.98 0.7 0.1 2.5 -0.9 2.0 4.4 3.0
HETER S 15.81 1.9 1.7 0.8 2.1 2.0 3.5 2.8

it 0 SE-HEA A DRI SRR U B A RS (P A = BN 2B F R EET) - ¥
EE— A fH FEERTR BORET AT - ARG HIREEUE DL E— U 2 — T R A RS IR e -

FESENET R EREUT Y — KM IR TR HEATSUE R - EASHEY BT R -
@ B "RAAFRES ) & TABREREMES SN TER ) BB TEHE R HM RS ) N T REERT

K-
(%) OB 0.08% -
() i -
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R 23 GFEHBEDEEREE R )

(%)

PR

TERL 2013 2014 2015 2015 2016 PR
B2 AT ME BT amg w0
2015 2015
KERe g 100.00 43 44 30 30 23 23 28 3.2 4.2
(4.0) (35 (25 (25 (24) (22) (2.8) (--) (3.9)
Bl 27.29 44 41 40 37 42 39 46 4.5 5.0
SRS 17.74 44 46 42 43 43 40 37 3.7 4.8
B (R IR ) 9.55 44 34 34 28 40 37 63 5.8 5.5
e 34.29 67 67 51 42 41 41 40 4.6 6.3
BN FEHE 29.92 63 60 47 38 39 44 42 5.2 6.2
NEFEME 1.94 160 183 109 100 6.4 * * -0.4 9.6
BT~ RERK 2.67 69 149 84 228 -46 -1.1 * 1.7 3.2
Y 0.54 15 65 13 -01 03 1.0 03 4.4 5.7
xE 3.21 1.7 09 -18 -27 -19 -16 -33 2.1 2.1
Tt FE 7 4.65 -43 -34 56 -57 56 -58 57 -3.7 3.7
FETEY 3.56 22 23 09 13 06 05 05 2.5 2.3
il 7.98 23 20 -03 -04 -04 03 12 15 2.3
TR AR5 15.81 37 30 11 14 1.1 1.2 27 1.8 2.8
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2 24 M FEGRME R H S RS AL H 19PN A R S MO R

(%)

2006 2007 2008 2009 2010 2011 2012

FACHEER 0.9 4.1 2.5 -1.4 1.4 3.6 3.2
BURFIH BB S 0.1 2.2 4.4 0.7 -0.2 45 6.2
b E B AT R AR 4.2 2.1 1.7 0.3 5.8 6.8 6.4
B (] 0.3 2.2 3.4 0.5 46 7.7 3.1
EYEC 2.1 1.7 4.1 -1.3 6.3 8.2 38
ke 5 36 2.5 3.4 -7.0 7.4 7.6 43
Ak 5 A 0.8 3.0 38 2.7 5.6 6.4 1.9
A A EELEME -0.5 3.1 1.3 -0.4 0.3 3.9 35
BETRK 1.1 2.3 3.1 -1.1 43 6.7 3.6
PERFR K 1.6 2.4 2.6 -0.8 2.2 45 4.2

it () ELlTFgERUSE S BIBREEFERT -
(*) I/ INFY 0.05% -
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R 24 1 A A ERE M H E R ST A H IR & PR B ROE R (5)

(%)

A

2013  2014" 2015 2015 2016 B R
BETE BELE
g2 3% FaFE F1F 2005F 2010 %
2015" 2015"
LN BB 2.7 2.9 1.0 1.1 0.4 1.0 1.2 2.1 2.7
BB B 2 43 4.7 45 4.6 4.6 4.2 43 3.1 4.8
A3 ] E B AT R AE ER -2.9 3.1 45 4.8 5.5 3.2 0.8 2.7 35
Eepm (S ] 0.3 0.8 0.7 0.4 -1.2 2.4 -2.8 2.1 2.1
I=cypiAm| 0.4 0.9 -1.4 0.7 2.1 2.8 -3.6 2.4 2.2
AR 0.6 0.8 2.0 -1.6 3.1 2.7 -35 2.0 2.2
Ak A 1.1 1.2 -4.3 -3.0 -5.3 -4.8 -2.9 1.6 1.2
A4 BELEE 1.8 2.9 3.6 4.2 3.4 2.8 2.3 1.9 3.1
BIEFR 0.4 1.5 * 0.7 0.5 -1.1 -1.5 2.2 2.4
N EER 1.4 3.1 2.1 2.2 1.9 1.8 1.3 2.3 3.1
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