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TABLING OF PAPERS

A AR (RREAA) 5B 2L(2) Ay A E 242 ¢
The following papers were laid on the table under Rule 21(2) of the Rules of
Procedure:

s J&g i Bl / S0 2\ i
(2016 & C(EGI#EMEGEG ) (MBS E) ... 170/2016
Subsidiary Legislation/Instrument L.N. No.

Legislation Publication Ordinance (Commencement) Notice
2016....eiiiiecie et 170/2016
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Other Papers

No. 25

No. 26

No. 27

No. 28

Secretary for Home Affairs Incorporated
Financial statements for the year ended 31 March 2016

Sir Edward Youde Memorial Fund
Report of the Board of Trustees for the Period 1 April
2015 to 31 March 2016

Report of the Director of Audit

on the Accounts of the Government of the Hong Kong
Special Administrative Region for the year ended
31 March 2016

Report No. 67 of the Director of Audit
on the results of value for money audits - October 2016

11
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No.29 — Accounts of the Government of the Hong Kong Special
Administrative Region for the year ended 31 March 2016

Report No. 4/16-17 of the House Committee on Consideration of
Subsidiary Legislation and Other Instruments
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Replacement of signalling systems of railway lines
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Incidents of severe flooding on Hong Kong Island
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Annex 1

PP fE e ("TE T RS T = )——2010 F 2 GE E R
Tuen Mun Western Bypass ("Tuen Mun Road Option™)—
recommended alignment in 2010

{57 Legend

-——— @@
Tunnel

- -

fsoRaliaRE g By Basb £
Tuaen Mun — Chek Lap Kok Link “=™ e
(under construction)
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Annex 2

P PE e i ——2015 A2 R E #f

Tuen Mun Western Bypass—recommended alignment in 2015

[l Legend

CEEVER
Tunnel

1 36 b TE A R
Elevated’ At-grade road

-

S P E SRR R
Tuen Mun — Chek Lap Kok Link
(under construction)
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Annex 3

P PE e i ——2016 2 2 5K E #7

Tuen Mun Western Bypass—recommended alignment in 2016

RIS R E AR R
Tuen Mun — Chek Lap Kok Link =" f
{under construction)
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Provision of bank branches
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Protection of consumers' personal data
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Combating sex crimes in train compartments and stations
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GOVERNMENT BILL
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First Reading of Government Bill
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Bill read the First time and ordered to be set down for Second Reading pursuant
to Rule 53(3) of the Rules of Procedure.

BRIAE_HE

Second Reading of Government Bill
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Rig (BRRERIGEM) B M4OEBRNRBRRER
PROPOSED RESOLUTION UNDER SECTION 34(4) OF THE
INTERPRETATION AND GENERAL CLAUSES ORDINANCE

MR KENNETH LEUNG: Deputy President, in my capacity as Chairman of the
Subcommittee on Inland Revenue Ordinance (Amendment of Schedule 17E)
Notice 2016, I move that the motion under my name, as printed on the Agenda,
be passed.

At a House Committee meeting held on 4 November 2016, Members
decided to form a subcommittee to scrutinize the Amendment Notice. The
Subcommittee held a meeting on 15 November 2016 with the Administration to
examine the Amendment Notice. To allow sufficient time for the Subcommittee
to report its deliberations to the House Committee, | call upon Members to
support the motion on extending the period for scrutinizing the subsidiary
legislation to 11 January 2017.

With these remarks, Deputy President, | urge Members to support the
motion. Thank you.
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MR ABRAHAM SHEK: Deputy President, Link Real Estate Investment Trust
("Link REIT") is like a triad society born in the slum area. It derives its profits
from the poor. As the saying goes, "You can't have your cake and eat it too";
this is exactly what the whole motion is all about. With the market value of
Link REIT surpassing $100 billion, it is clear that the listing of Link REIT was
the correct commercial move to unleash the true asset value of markets, shopping
malls and car parks that were once managed under the incompetent and
bureaucratic leadership of the Housing Authority ("HA"™). The benefits derived
from the exercise were so manipulated by the then officials and venture capitalists
that they went solely to Link REIT at the expense of the needy. However
successful Link REIT's exercise had been, the listing came at a price. Many
small tenants of Link REIT felt aggrieved at being forced to close their businesses
or move because they could not meet the rental increases. Grass roots are
suffering as their livelihood has not been adequately taken care of following Link
REIT's new policy, which aims primarily at profit maximization, while the
original policy of HA placed more emphasis on protecting their livelihood. The
intention was good but they failed to achieve it.

This June, Chief Secretary Carrie LAM portrayed Link REIT as one of
the "three big mountains” (a metaphor for the "three problems undermining social
harmony", with the other two being the MTR Corporation Limited, of which | am
an independent board director, and the Mandatory Provident Fund) that Hong
Kong needs to rid of. Meanwhile, Chief Executive LEUNG Chun-ying stated
that "Link REIT has a particular corporate social responsibility because they
serve the needs of public rental housing tenants.” Regrettably, both the Chief
Executive's and the Chief Secretary's critical remarks failed to pinpoint why Link
REIT as a listed company acted wrongly in maximizing its profit for its
shareholders—which was stated in its listing documents—rather than pursuing a
policy of corporate social responsibility. Like the developers that | represent,
the majority of these listed companies does have a corporate social responsibility.
For Link REIT, the concept of corporate social responsibility is not in its
dictionary—sad and pathetic.

Deputy President, I must emphasize that privatization itself was not wrong
despite the undesired outcome of Link REIT's listing. The origin of today's
problem with Link REIT was the Government's disposal of public assets at a
knock-down price, which was a gross blunder. Prior to privatizing HA's assets,
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the Government had been forewarned, and | was one of those who warned it, that
its approach to calculating HA's assets was on a suicidal path. But the
Government refused to listen and insisted on selling HA's assets at an
extraordinary cheap price and even did not agree to put up a call for tenders.
They went in with a single mind to give it to Link REIT. For instance, if | may
just quote, the price of a parking space in the New Territories was set at $47,000,
compared to the then market price of $200,000; from $200,000 they reduced to
$47,000. Likewise, Lok Fu Place was valued at only $3,000 per sq ft, a price
that did not even cover the land premium. As a result, only the shareholders of
Link REIT benefited at the expense of the needy. In hindsight, should the
Government and HA not bear the bulk of the blame for their miscalculations and
bad handling of the privatization of HA's assets? Has Link REIT not become a
scapegoat for the Government's errors? The Government's actions were to the
detriment of public coffers and to people living in HA estates.

Deputy President, it is no use crying over spilt milk and buying back Link
REIT is not a viable option as its market value has already surpassed $100 billion.
It would be more constructive for the Government to make use of public money
to increase investments in our education, welfare and health care services. It is
also irrational to transfer Link REIT's lucrative assets back to the bureaucratic
leadership, which has been proven lax and incompetent.

As regards the alternative of buying back Link REIT, the Government
could consider setting up temporary bazaars and build more public markets to
increase competition and hence improve the grass roots' standard of living. This
idea of using markets to increase competition are steps in the right direction, but
they are easier said than done. For one thing, the Government has again failed
to identify adequate land sites even for meeting people's housing needs, much less
finding sites to build more public markets near public housing estates. For
another, supply does not create its own demand, as we have seen in the failure of
the Tin Sau Bazaar, which was introduced by the Government and managed by a
non-government organization. After all, running and managing a business is
entirely different from doing charity or welfare work. What the private sector is
capable of (The buzzer sounded) ... achieving may be a mission impossible for
the Government ...
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Appendix |
WRITTEN ANSWER

Written answer by the Chief Secretary for Administration to Mr Charles
Peter MOK's supplementary question to Question 4

As regards the archival records transferred to the Government Records Service
("GRS"), as per the mandatory requirements stipulated in General Circular
No. 2/2009, bureaux/departments are required to transfer their records having
archival value to GRS for permanent retention according to the respective records
and retention and disposal schedules. The relevant information for the past 10
years is set out in the table below:

Vear Quantity of records transferred to GRS from the
bureaux/departments (Linear Metres)
2006 370
2007 247
2008 369
2009 190
2010 552
2011 343
2012 356
2013 370
2014 596
2015 782

As shown in the above table, the quantity of records transferred to GRS fluctuates
from year to year, depending on the nature and number of records that have to be
disposed of by the bureaux/departments.
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Appendix 11

WRITTEN ANSWER

Written answer by the Chief Secretary for Administration to Mr CHU
Hoi-dick's supplementary question to Question 4

As regards visits and exchanges relating to records management, in the past four
years, officers of the Administration Wing and the Government Records Service
("GRS") visited the following countries for studies and exchanges:

Date Place Purpose of Visit/Exchange
May 2013 London, | The Director of Administration led a delegation of
the GRS’ officers to visit the National Archives, other
United Institutions responsible for managing records and
Kingdom | archives, the Cabinet Office and a government
department with a view to understanding the
United Kingdom's records and archives
management system and enforcement of the
Public Records Act, and learning from the United
Kingdom's experience in implementing electronic
records management.
October 2014 | Girona, A GRS' officer participated in the Annual
Spain Conference of the International Council on
Archives ("ICA™) and exchanged views with
counterparts from other countries.
October 2015 | Fukuoka, | The Deputy Director of Administration led a
Japan delegation of GRS' officers to participate in the
12" General Conference and Seminar of the East
Asian Regional Branch of ICA and exchanged
views with counterparts from other countries.
June 2016 Canberra, | The GRS Director led a delegation of GRS
Australia | officers to visit the National Archives of Australia

and other relevant national organizations to
understand  Australia's records management
system and enforcement of its Archives Act, and
to make reference to Australia's experience in the
appraisal and maintenance of electronic records
and establishment of a digital archive.




kg — 2016 £ 11 H 23 H

LEGISLATIVE COUNCIL — 23 November 2016

WRITTEN ANSWER — Continued

Date Place Purpose of Visit/Exchange
September Seoul, GRS' officers participated in the ICA Congress
2016 Korea and exchanged views with counterparts from other

countries.

All the countries mentioned above have enacted laws to regulate government

records and protect freedom of information.
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