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The West Kowloon Cultural District (WKCD or the District) is a
strategic investment by the Government of Hong Kong Special
Administrative Region (HKSAR Government) to meet the long-
term needs of Hong Kong's arts and cultural sector, a vital part
of any world-class city's economic and social fabric. The West
Kowloon Cultural District Authority (WKCDA or the Authority) was
established under the West Kowloon Cultural District Authority
Ordinance (the WKCDA Ordinance), Cap. 601, to develop WKCD.

With an area of 40 hectares, of which 23 hectares are reserved
for public open space, WKCD will be an asset for residents and
visitors to enjoy. The Authority is working hard to develop WKCD
into an integrated arts and cultural district where people can
embrace creativity and enjoy an innovative environment while
appreciating arts and culture, and make the most of their valuable
leisure time.

WKCD's vision is to develop an integrated arts and cultural district

that will:

¢ provide quality culture, entertainment and tourism programmes
with a must-visit appeal to both local residents and visitors
from around the world;

¢ meet the long-term needs of Hong Kong's arts and cultural
development, and foster the organic growth and development
of cultural and creative industries; and

* become a cultural hub for attracting and nurturing talents, act
as a catalyst to improve the quality of life in Hong Kong, as well
as be the cultural gateway to the Pearl River Delta.

To achieve this, we have prepared a Development Plan for WKCD
to lay out the plan area and set apart the land within it for various
land uses. We are now:

* developing WKCD in accordance with the land use and
other requirements or conditions specified in the approved
Development Plan; and will

* provide, operate, manage and maintain international quality
arts and cultural facilities, as well as related and ancillary
facilities.

WKCD is first and foremost an arts hub. We strive to:

* advocate, promote, organise, sponsor, encourage and provide
for the appreciation of and participation in arts and culture;

* promote, exhibit and display arts;

¢ initiate and support the creation, composition, production,
learning and practising of the arts; and

* perform such other functions as are conferred on or required
of the Authority by the WKCDA Ordinance or any other law.
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Our Commitments

To Hong Kong:

To facilitate the long-term development of Hong Kong as an
international arts and cultural metropolis;

To facilitate and enhance cultural exchange and cooperation
among Hong Kong, Mainland China, and beyond;

To facilitate and enhance cooperation between government or
non-government bodies and organisations and arts providers,
locally and internationally;

To strengthen the position of Hong Kong as a tourist destination.

To the Community:

To encourage wider participation by the local community in
arts and culture;

To promote and provide arts education to the local community;
To encourage community, commercial and corporate support
for and sponsorship of arts and culture;

To provide or facilitate the provision of free and accessible
open space within WKCD for the general public.

To Artists:

To uphold and encourage freedom of artistic expression and
creativity;

To develop new and experimental works in arts and culture;

To cultivate and nurture local talent among local arts groups
and others working in arts-related sector;

To facilitate the development of the cultural and creative
industries.

To Audiences:

To enhance and promote excellence, innovation, creativity and
diversity in arts and culture;

To enhance the appreciation of a diverse and pluralistic range
of the arts.
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| am pleased to present the 2015/16 Annual Report of the West
Kowloon Cultural District Authority (WKCDA).

The year under review has seen some significant developments
in both construction and programming of the West Kowloon
Cultural District (WKCD). | am particularly excited by the opening
of the first permanent facility, M+ Pavilion. Although this venue is
modest in scale, its completion marks a significant milestone in
the development of this major cultural undertaking in Hong Kong.

Another of the year's defining moment was the ceremony
commemorating the roof-raising of the landmark Xiqu Centre in
May 2016, a celebration that also started the countdown to the
building’s completion in 2017 and its opening in 2018. Thanks to
the unwavering support of our stakeholders over the past couple
of years, we are delivering a centre that will suit the artistic needs
of the Chinese operatic sector.

Construction works are progressing well for the M+ building and
the Art Park including Freespace with a black box theatre and an
outdoor stage. These facilities will be ready for the public to enjoy
from 2018 in stages. The Lyric Theatre Complex adjacent to the
M+ building has entered detailed design stage and is expected to
complete around 2021.
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The year under review has seen
some significant developments in
both construction and programming
of the West Kowloon Cultural
District.
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To prepare for the opening of facilities on site, giant steps have
been made towards audience and capacity-building, with tens of
thousands of people engaged in a range of public programmes
and valuable relationships being fostered across the artistic
community. Throughout the year under review, the Authority
put on an array of public programmes. For example, in February
2016, | officiated at the long-awaited exhibition unveiling the M+
Sigg Collection - the first time for this Collection to be shown in
its new Hong Kong home since Dr Uli Sigg generously donated
1,463 works of Chinese contemporary art to the WKCDA in 2012
for the museum. The M+ Sigg Collection is the largest and most
comprehensive assemblage of Chinese contemporary art in
the world, and it has laid a strong foundation for M+ to realise its
ambition as a world-class museum of visual culture. The six-week
exhibition was a highlight of the cultural calendar in Hong Kong in
2016 and attracted more than 40,000 visitors.

In addition, the Authority continued to strengthen its connections
with artists, art groups and other counterparts from Hong Kong,
Asia and beyond through programmes such as the Xiqu Cultural
Exchange Programme, New Works Forum, International Workshop
Festival of Theatre and M+ / Design Trust Research Fellowship, to
name just a few.

WKCD is a project for everyone, and the Authority has been
active in engaging the general public in addition to the local arts
community. The temporary Nursery Park, which has been open
to visitors since late July 2015, offers a glimpse of the wide
variety of outdoor arts and cultural events they can experience
in the future. The Freespace Happening series, which feature
activities with great diversity ranging from live music, street
performances, handicraft markets to pet party, were enjoyed by
over 53,000 visitors. Indeed, the series have developed a rather
passionate following who would return time and again, rain or
shine, throughout the season. | took part in two of the Freespace
Happening events and was delighted to see smiles on the faces of
S0 many visitors, especially families and our younger generations.

The Authority values the participation of young people and has
launched a variety of new activities in the past year. Further to the
M+ Summer Camp ‘Unframed’, M+ has launched its first major
outreach programme M+ Rover: Travelling Creative Studio to tour
around schools and communities. The Consultation Panel has
also organised the Culture Mixer Workshop, WKCDA Xperience
Day and West Kowloon Youth Exchange for participants to better
understand the WKCD project and the opportunities it brings as
well as to gauge their views.
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This is the fifth year | reported on the work of the WKCDA. It has
been an exceptional privilege for me to lead such a major cultural
undertaking. Over the years, whenever | attended activities of
WKCD and met with leaders of major cultural institutions overseas,
| am more and more convinced of the importance of this project
to Hong Kong, not only for the nurturing of the arts, but also for
economic development and providing opportunities for young
people. While good progress has been made on various fronts,
more challenges lie ahead, particularly in identifying additional
funding to complete building the venues as well as sustaining the
operation of the cultural facilities.

| would like to express my sincere thanks to Mr Ronald Arculli,
Vice-Chairman of the Board, and other Board members for their
invaluable counsel and contributions. My gratitude also goes to
Professor John Leong Chi-yan, Chairman of the Consultation
Panel, for leading the panel to serve as a bridge between
the public and the WKCDA. In addition, | am grateful to all the
exceptional people with whom | have worked at the Authority and
on the WKCD project.

We are committed to taking WKCD forward and delivering a world-
class arts hub that will make everyone proud. | am very excited
about what the future holds for the arts in Hong Kong.

Mrs Carrie Lam Cheng Yuet-ngor, GBM, GBS, JP

MERRH L1, GBM, GBS, JP

Chairman of the Board of the West Kowloon Cultural District Authority
AAXKEEERESRETR

Hong Kong, 15 September 2016
201659 15HRE®E
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| look forward

to seeing what
transpires and hope
that as many people
as possible join us on
this exciting journey.
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The year since | took office as Chief Executive Officer has been a
busy and productive one. This exciting project has moved firmly
into the delivery stage, not only in terms of the physical building
of exciting new facilities for the arts and culture sector but also
in terms of our programming, audience development, artistic
cooperation and, of course, building up the West Kowloon team
itself.

The launch of Freespace Happening in August 2015 saw the start
of an array of dynamic outdoor programmes including music
performances, street culture, films, book sharing and hands-
on workshops. This monthly series in the Nursery Park allowed
a wide cross section of the community to participate in and
experience different art forms and culture. | was able to enjoy most
of the events, sharing in the happiness of visitors who enjoyed
themselves no matter what the weather. By the time we brought
down the curtain on the eight-month programme in March this
year, it had attracted a record-setting turnout of more than 53,000
participants.

In February 2016, we celebrated the opening of the M+ Sigg
Collection: Four Decades of Chinese Contemporary Art exhibition
(M+ Sigg Collection Exhibition) in the Collection's new home of
Hong Kong. This event marked the 10th edition in the Mobile M+
series of nomadic exhibitions held prior to M+'s opening, which
has helped introduce the museum to the public as Hong Kong's
new centre for visual culture. During the annual Art Basel Hong
Kong, we welcomed overseas art experts, gallerists and guests
to the exhibition, which gave them a taste of how remarkable the
Collection is. The exhibition concluded on 5 April 2016, having
attracted more than 40,000 visitors and generated extensive
coverage across local and international media.

This past year our digital presence has grown significantly, with the
Authority's social media channels being particularly popular. We
made progress in a number of areas. For instance, the Authority
introduced iBeacon technology in the M+ Sigg Collection
Exhibition by developing a smartphone app to improve the visitor
experience and allow patrons to share their experiences with
others. The Mobile M+: NEONSIGNS.HK exhibition was selected as
the Design of the Day in Design Awards Asia's website category,
and it also scooped two honours at the International Design &
Communications Awards, the world's top prizes for creativity and
innovation in cultural communications. On the performing arts
front, DECADE took home a Silver Award at the DFA Design for Asia
Awards 2015.
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The year under review of course has seen significant progress
made on the physical development of WKCD, with more than 2.5
million man-hours spent on the construction of some of our most
prominent art and culture projects. In late July 2016 we celebrated
the completion of our first planned facility, M+ Pavilion. This was a
modest yet important step toward the realisation of WKCD, which
began in earnest with the approval of the Development Plan by the
Chief Executive-in-Council in January 2013. Completion of this
project on time and on budget sets the standard for other projects
in progress. Equally satisfying has been the rapid progress on the
M+ building since main works commenced in October 2015. The
next big step will be when the building’'s major trusses are erected.
These will support the tower section of the museum and are an
important part of the structure of the building.

The main theatre structure of the Xiqu Centre was successfully
lifted to its final position at the top of the mega columns in two
phases over January and February 2016. We held a celebration
of the roof-raising of the Xiqu Centre in May 2016 to mark the
countdown to completion in 2017. The Xiqu Centre will become a
beacon for traditional Chinese operas in the region, and we look
forward to welcoming the public to this new space when it opens
in 2018. In anticipation of the opening, we are working closely with
the xiqu sector to develop both the software and the audience
through our Rising Stars programmes to secure a strong future for
this important cultural heritage.

The much-anticipated public Art Park — including Freespace,
with a black box theatre and an outdoor stage - commenced
construction in early July 2016. In the meantime, the Nursery Park
remains open for public enjoyment, and we are currently planning
the return of the second season of the Freespace Happening
series. Meanwhile, the Lyric Theatre Complex has also entered
the detailed design stage, and it is expected to complete around
2021.

Venue construction is moving forward at a steady pace, and so is
our commitment to giving young people the chance to access and
experience the arts and develop required skills. This was reflected
in a series of research and educational programmes including
M+ Matters, M+ Rover, New Works Forum and the Xiqu Centre
Seminar Series, to name just a few. We also continued to train and
nurture the younger generation through internships and docent
volunteer programmes.
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The future of the Authority is being built on our team of great
people. | must thank all my colleagues for their creativity,
enthusiasm and commitment. | can report that we were able to
add a number of key roles in the past year, including Director of
Marketing and Customer Experience, Director of Communications
and Public Affairs, and of course, we also appointed a new
Executive Director for M+ and filled the vacant position of Chief
Operating Officer. With all these posts filled, | am confident
that we have the team to deliver the project fully up to the high
expectations of the community.

The WKCD project is an important development for the future
of arts in Hong Kong, one that requires substantial time, effort
and resources. It is quite right that we face scrutiny from the
community, our stakeholders, District Councils and the Legislative
Council. The management has identified a number of critical
challenges ahead. Notably those we face from rising construction
costs, the need to move from a construction to an operational
situation and the need to secure our financial future. We must
continue to work within the financial parameters outlined by the
Authority’s endowment while pursuing diverse sources of funding
from ticketing, commercial activities, venue hiring charges,
sponsorship and fundraising generally. Our ongoing discussions
with the Government on the future financial model will determine
how this project can deliver on all the promises that have been
made to the people of Hong Kong.

| would like to thank the Board Chairman, Mrs Carrie Lam, and the
Board Vice-Chairman, Mr Ronald Arculli, for their consistent and
strong support and for their invaluable guidance. | would also like
to extend my gratitude to the Board, the Executive Committee
and other committee members for their immense contributions
in areas that have ranged from the aesthetic to the ethical.
| want to highlight in particular the role of the Consultation Panel.
The members have an important job to link the Authority to the
community to ensure that we are able to listen to diverse views on
the project as well as communicate our vision.

My job is to work with the Board and the team to deliver this
visionary project for the people of Hong Kong. In doing so, we
must ensure that WKCD has a place for everyone, from locals to
tourists, performers to casual visitors. We must have programmes
that appeal to people from all walks of life, from first-time visitors
to regular event-goers. The next year is no doubt going to throw
up more challenges as well as more thrills, experiences and
emotions. | look forward to seeing what transpires and hope that as
many people as possible join us on this exciting journey.

kbm«._. ?ﬁa@/

Mr Duncan Pescod, GBS, JP

ta =554, GBS, JP

Chief Executive Officer of the West Kowloon Cultural District Authority
AN EEERBTHRAR

Hong Kong, 15 September 2016
20165F9H 15HREE
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Exterior of M+ Pavilion
M+EZINER

2015/16 was a year of remarkable progress for WKCD. Works
moved steadily forward on planned facilities and public
infrastructure works such as roads, water supplies and sewage
systems. In addition, the two flagship buildings reached major
construction milestones: the Xiqu Centre is approximately
halfway to completion, and works has begun on the M+ building's
superstructure. In the meantime, M+ Pavilion was completed in
late July 2016.

The Authority’s arts programmes have gathered strength over
the years as the Performing Arts Department (PA) and M+ explore
possibilities for content creation, engage the wider community
and prepare for the opening of arts venues. During the year
we delivered a diverse range of public programmes including
Freespace Happening, M+ Sigg Collection: Four Decades of
Chinese Contemporary Art, New Works Forum and M+ Matters, to
name just a few.
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Getting with the Arts Programme
EREWNER

WKCD's 2015/16 programme saw us deepen our commitment to
supporting and nurturing artists through a wide range of initiatives,
and make continuous efforts in audience-building.

At the same time the Authority was planning a roof-raising
ceremony to celebrate the successful lifting of the landmark Xiqu
Centre's theatre structure to the top of its mega columns, we also
held the Tea House Theatre Taster in May 2015, testing out ideas
for the design, operation and programming of the venue's future
Tea House Theatre. The event featured a replica of the 200-seat
theatre at The Hong Kong Academy for Performing Arts (HKAPA)
and two evening performances of xiqu excerpts, Cantonese music
and sung music, all in a tea house setting.

During the year PA also continued to focus on connecting with
xiqu experts, practitioners, artists and organisations, both locally
and regionally, to determine the Centre’s future direction. The Xiqu
Centre Seminar Series provided a unique platform for preeminent
artists and academics to engage in dialogue and share their
practices and knowledge with audiences. The fifth episode, ‘New
Thinking on the Development of Chuanju’, held in August 2015,
looked at the contemporary development of Chuanju as well as
the innovation and revitalisation of traditional Chinese theatre.

In collaboration with The Chinese Artists Association of Hong
Kong (CAAHK), the Authority launched the Xiqu Cultural Exchange
Programme to develop young and emerging artists through
learning from key xiqu institutions and experts in the region. The
first delegation of 10 emerging talents was sent to the Zhejiang
Xiaobaihua Yue Opera Troupe, an acclaimed all-female troupe in
Hangzhou, in April 2015. The second delegation of 12 young local
Cantonese opera artists set off for Chongqging in mid October to
further their learning and training. The exchange was led by Shen
Tiemei, President of the Chongging Chuan Theatre.
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Thousands of fans enjoyed the performance of Pong Nan and Eman Lam at Freespace Happening

BT RHHISERE B A FRERNEZIBIIMN ZIXHEEL

Another highlight for xiqu was the successful staging of two
innovative performances of contemporary productions: The
Ghost Seller by the GuoGuang Opera Company from Taiwan,
and His Butterflies (Version 80) by the Utopia Cantonese Opera
Workshop from Hong Kong. Over 83% of tickets was sold over the
course of the programme. In addition, more than 300 teachers and
students attended an educational matinee, and the creative teams
from these two performing groups shared their experiences and
insights on the development process with the public at a creative
sharing session.

One of PA's key accomplishments during the year was Freespace
Happening, a series of free outdoor events that took place in the
Nursery Park every second Sunday of the month from August
2015 to March 2016. Each event featured live music, sports,
a handicraft market, food and drink, family-friendly activities
such as picnics and tree tours, and street entertainment. The
series helped reach out to the city's youth, encourage public
participation, nurture new partnerships and provide a platform
for artistic development. It also helped garner support from the
community and instil a sense of public ownership of the District.
From its popular debut onward, Freespace Happening was well
received by the public, leading PA to increase the frequency to
twice a month from December 2015 till March 2016 in support
of the Government's Appreciate Hong Kong public participation
campaign. The series was attended by a total of more than 53,000
people who enjoyed themselves no matter whether it was hot,
cold or rainy on the day.
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Young people sitting on the grass to enjoy music at Freespace Happening

TERA. R FERACLEEMERHEREE

During the year under review, PA also staged an 'autoteatro’
show, Someone Else (Hong Kong Version), by acclaimed British
theatre maker Ant Hampton. ‘Autoteatro’ is an innovative theatre
performance in which audience members become performers
by following a pre-recorded set of instructions. The audience
for Someone Else (Hong Kong Version) was invited to interact
with strangers as a way of rethinking the social isolation of
urban dwellers. Approximately 340 participants took part in nine
performances held from February to March 2016.

In the run-up to the completion of Freespace within the Art Park,
PA continued to push forward with the development of New Works
Forum, a platform for cross-disciplinary artists to expand their
practices into new areas and explore innovative ways of creating,
performing and thinking about contemporary performances. The
year started with Screendance, comprising a two-week workshop
and a public forum, which aimed to nurture new creations in the art
of screendance and raise the profile of Hong Kong practitioners
internationally. This was followed by the launch of Writing
Choreographic Process, a five-day workshop for a group of local
dance professionals to explore and research the relationship of the
body and the voice. Also, Dance Dialogue with Wayne McGregor
provided attendees with an opportunity for face-to-face artistic
exchange with world-renowned choreographer Wayne McGregor,
as well as an introduction to his research findings conducted with
cognitive scientists.

Nursery Park tree tour
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Public lecture at the International Workshop Festival of Theatre
B EIS TR SAEN ) A BAREEE

Another of PA's key focuses during the year was the inaugural
biennale International Workshop Festival of Theatre, held from
August to November 2015. The Festival featured a series of
workshops, public lectures and artist dialogues along with
creation of an online archive for theatre practitioners. Eleven
leading performing artists from around the world shared their
creative approaches and processes for making contemporary
performances with local theatre artists and practitioners. The
Festival was an important step in the development of the longer-
term capabilities of the local and regional arts community as
they relate to the methodologies of making contemporary
performance.

The Producers’ Network Meeting and Forum took place in May
2015, bringing together more than 20 like-minded producers
and curators as well as more than 200 participants from Hong
Kong, Macau, Taiwan, Mainland China and overseas to foster
artistic exchanges and partnerships. It also helped shape the
development of the region’s burgeoning performing arts sector.

2015/16 was another busy and exhilarating year for M+. The
museum has taken great strides to engage the local community,
and to strengthen its connection with the artistic community
by organising an array of exhibitions and public programmes.
The year began with the finalisation of M+'s first moving image
focused project, Mobile M+: Moving Images. This multi-site project
featured a screening programme and a two-part exhibition that
thematically addressed the topic of contemporary migration.
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Tsang Kin-Wah: The Infinite Nothing, Hong Kong in Venice at the 56th Venice Biennale
BEENECEREIIREEFRINEARE 'SEE—ERESR

Internationally, M+ collaborated with the Hong Kong Arts
Development Council (ADC) for the second time to co-present
Hong Kong's participation at the Venice Biennale with Tsang Kin-
Wah: The Infinite Nothing, Hong Kong in Venice, a solo exhibition
by Hong Kong artist Tsang Kin-wah. The exhibition ran from 9 May
to 22 November 2015 at the 56th edition of the most important
recurring exhibition of contemporary art in the world. At the same
time, the Venice Biennale Talks Series was held in Hong Kong,
using the development of Tsang's artistic practice and diverse
influences on his practice as a starting point to expand public
understanding of key concepts in contemporary arts, as well as to
provide greater context for Tsang's newly commissioned work for
Venice.

M+ also participated in YOKO ONO MORNING PEACE 2015,
a global sunrise gathering on 21 June 2015, referencing and
celebrating Yoko Ono's original work Morning Piece (1964). The
event was organised by The Museum of Modern Art in New York
in partnership with M+ and leading museums in Istanbul, Los
Angeles, Milan, Moscow, Sydney and Tokyo. Invited members of
the public were encouraged to share their own contributions to
Morning Peace on social media via hashtags linking to the event's
official global tagboard.

In December 2015, Mobile M+: Live Art brought more than six
cross-disciplinary performance art events and three exhibitions
to the public at various locations and settings across Hong Kong,
covering an exciting range of contemporary practices and forms
of engagement. Bringing artists from Hong Kong, Japan, Korea,
Mainland China, Singapore and the United States, the project also
provided historic background and context to this artistic practice
and was considered a great artistic success.
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YOKO ONO MORNING PEACE 2015 sunrise gathering in Hong Kong
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M+ Sigg Collection: Four Decades of Chinese Contemporary Art exhibition

"M+FTem « PRERENI+FIRE

Another celebrated exhibition organised by M+ during the year
was M+ Sigg Collection: Four Decades of Chinese Contemporary
Art, the 10th in the Mobile M+ series of pre-opening nomadic
exhibitions for the museum. This was the inaugural presentation
of the M+ Sigg Collection in its new home base of Hong Kong,
and it was also the first time local audiences could learn the
fascinating stories behind the emergence and development of
Chinese contemporary art presented in a chronological format.
The exhibition was an outstanding success, attracting more than
40,000 visitors.

A new project, M+ Screenings series marked the start of another
significant chapter in the evolution of M+. In mid January 2016,
Visible Places showcased a diverse range of moving image works
by 13 local and international artists and filmmakers. This was
followed by Forty Years, held in March 2016 in conjunction with
the M+ Sigg Collection Exhibition, which examined the evolution
of Chinese contemporary art through a selection of eight rarely
seen moving images, documentaries and feature films. The M+
Matters public talk titled ‘Confronting Activist Art and Design from
a Museological Perspective' in March 2016 also received a warm
response.

M+ BERE 'M+HmEm | FEERENTE+
F1 0 RIEYEXRIEEMEIRE 108 "M+ETT)E
BRE  TEM+ARERBREEESRN X
WERIRRERF TR PREREMHEENE
RONZEHER - REIRSE40000A 28 - i
B -

S EERRZART M+, BFEM+ B RN S —
BEERE - 2016F1BHE  "WZEIBRT
13EREFERERENRETL TIEEEENZ
TCRENARIER ; T+ R20165F3 A £17 >
A M+FRBmEI NEREFE - E8/\50E%
B#E—RBNRBEER  LHRATEIER 217
REIEREMAIES: o 1IN > 201653 E1TH
M+B%E . YRR PITE TR EMTER LT

ARREINRZELD



Post-screening conversation of M+ Screenings: Forty Years

TM+TBRR - PU4F s ORI A

At the heart of M+'s vision is the conviction that the museum
is a place for contemplation and reflection, and learning and
participation, as well as for opening the minds of visitors with
different needs, interests and backgrounds. M+'s learning and
interpretation programmes that are held in conjunction with
various exhibitions enhance visitors' understanding of what
M+ is about and might become. For instance, as part of the M+
Sigg Collection Exhibition, M+ presented a series of learning
programmes including an artists' panel, guided tours, events for
teachers, and more than 100 school tours. M+ also introduced a
number of universal access provisions such as braille maps, and
tactile representations of certain artworks, all accompanied by
live audio descriptions, to help the visually impaired explore the
exhibition.

In 2015/16, a total of 662 visual art, design and architecture, and
moving image works entered the M+ Collection. Some of the
major artistic figures whose works were acquired by M+ include:
the celebrated ink artist Lui Shou-kwan (1919-1975) and artist /
designer anothermountainman / Stanley Wong (born 1960), both
crucial figures in Hong Kong; internationally renowned Chinese-
born artists Chen Zhen (1955-2000) and Cai Guo-giang (born
1957); one of the most distinguished senior contemporary artists
working today Yayoi Kusama (born 1929) and Masanori Umeda
(born 1941), an important postmodern designer, both from
Japan; and two leading figures in global contemporary art of the
present, Danh Vo (Danish, born Vietnam, 1975) and Apichatpong
Weerasethakul (Thai, born 1970).

As at 31 March 2016, M+ had acquired 5,026 works through
purchase and donation, of which approximately 26% is by Hong
Kong artists, designers, architects and other creators. M+ has
ramped up its efforts to make the Collection as global as it is
locally rooted and committed, and the carefully considered and
practised dialogue between Hong Kong visual culture and its
international counterparts will continue in the coming years.
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School tour at the M+ Sigg Collection Exhibition
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Building the Future
KR

During the year, visible changes could be seen across WKCD's
physical landscape. The District made substantial progress
in all aspects of general design and works, and approximately
2.5 million construction man-hours were spent across various
projects. As always, safety remains the Authority’s number one
priority. To date, the project's accident frequency rate remains
close to zero. Currently there are approximately 850 workers and
75 professional resident site staff being employed across the
WKCD site.

Digital rendering of Freespace

Bz (S AaLE)

In order for the public to enjoy partial access to the District
throughout the construction period, the temporary Nursery
Park was opened to visitors in July 2015. The Authority has
experimented with various forms of artistic programming, and it
has also tested out an open, welcoming, accessible approach to
managing the Nursery Park in a bid to set new standards as well as
to promote a new park and outdoor culture for the future Art Park
and Hong Kong society. In the meantime, the tender for the Art
Park's main works - including Freespace and its associated public
infrastructure works — was issued in January 2016 and is due to
commence in July.
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Following the start of the main superstructure works in December
2014, construction activity for the Xiqu Centre has progressed
smoothly and is ramping up. The Centre reached a significant
milestone when the 2,400-tonne main theatre structure was
successfully lifted to its final position at the top of the building.
This also marked the countdown to the completion of the Xiqu
Centre in 2017 and its opening in 2018. The Authority will press
ahead with the remaining construction and preparatory works to
ensure that the Xiqu Centre will be delivered on schedule.

Our main works contractor's excellent safety performance has
echoed the Authority’s quality site management approach. The
construction site received an excellence award in the Prevention
of Pneumoconiosis Best Practices category and a gold award in
the Best Presentation Award category in the Occupational Health
Awards 2015. It was also awarded the Silver Prize in the Building
Sites — Private Sector category and the Gold Prize in the Building
Sites — Subcontractors category in the Construction Industry
Safety Award Scheme 2015/2016.

Digital rendering of the Xiqu Centre
A O (RS e EE)
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Digital rendering of the M+ building from the Art Park
REMAEEREM+ K1 (BEHERLE)

Main works for the M+ building commenced following the
completion of the foundation works in September 2015. As at end
of March 2016, major excavation was down to the B2 slab for sub-
structure works and the formation of ‘Found Space’. Meanwhile,
the Authority had also begun fabrication of the key visual samples
for the unique fagade system. The schedule to deliver the M+
building in the latter part of 2018 remains unchanged. In addition,
sub-structural works for the conservation and storage facility (CSF)
building of M+ as well as the adjoining building accommodating
retail, dining and entertainment (RDE) and other arts and cultural
facilities (OACF) will soon begin.

During the year under review, works on the M+ Pavilion are going
well. The building structure was completed in November 2015,
with other works - associated underground utilities, building
interiors, internal finishing work and building services installation
- all progressing on schedule. M+ Pavilion was completed in late
July 2016, from which it will provide a home for M+ exhibitions in
the run-up to the opening of the M+ building.

Foundation works for the Lyric Theatre Complex (LTC) and the
surrounding basement below Artist Square started in January
2016. The WKCDA has made good progress finalising the design
for the LTC, which comprises a 1,450-seat Lyric Theatre, a 600-
seat Medium Theatre, a 200-seat Studio Theatre and a Resident
Company Centre. In anticipation of the completion of the LTC's
design in 2016, the Authority has already started looking at the
next stage of development at the site to ensure that the project is
fully brought to fruition and in good time. The LTC is expected to
be completed around 2021.

M+ construction site
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Alongside the physical building of arts and cultural venues and
public open spaces, the Authority is also developing the District's
technological infrastructure. The Information and Communications
Technology (ICT) Department, together with the ICT Steering
Committee, which comprises members of senior management,
has been set up to steer the overall direction of ICT and to make
strategic decisions on ICT development priorities that will benefit
the WKCDA as a whole.

The objectives for ICT are to deliver just-in-time ICT services per
the construction schedule and ensure the readiness of operational
business processes. To achieve this, ICT infrastructure for the M+
Pavilion will be fully implemented in mid 2016. ICT infrastructure
for the Xigu Centre has to be ready by end 2017 according to the
current construction schedule as well as the user requirements
and tender documents that were developed in 2015/16.

The three-year Programme Management Office for ICT
applications continued to move forward at a steady pace.
Business applications including enterprise-wide web content
management, digital assets and rights management, ticketing,
points of sale, customer relationship management, venue and
event management, space and leasing management, and facility
management services all must be ready to support our business
operations once the Xiqu Centre opens its doors. Therefore, in
2015/16 the Authority was very busy collecting user requirements,
developing tender documents and evaluating solutions.

In addition, the ICT Department issued an ICT Security Policy,
Enterprise Architecture and Governance Framework during the
year. A Print Policy was also implemented to manage enterprise-
wide print services as well as outsourced helpdesk and deskside
support. This enables us to focus our internal resources on
building ICT infrastructure and developing business applications.
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Spreading the Word
SRS

The WKCDA established the Marketing and Customer Experience
(MCE) Department in order to prepare for the District's operational
stage, which started with the launch of the Nursery Park in 2015.
Since then, the MCE Department has been promoting a wide
range of WKCD events by employing a mix of traditional and new
approaches. The latter includes exploring cutting-edge digital
technology, and using digital and print media in innovative ways to
reach and engage new audiences. The Department has also been
using these campaigns as opportunities to test ideas for the future
District, particularly in the digital realm. One major achievement
was developing and launching two popular free applications, the
Freespace Happening mobile app and the M+ Sigg Collection app,
both of which were designed to engage audiences and enhance
the customer experience at two significant events that exemplify
the District's future artistic programming.

Launched in August 2015 as a one-stop digital guide for visitors
to Freespace Happening, the Freespace Happening mobile app
provides full details on programme line-ups and schedules, an
interactive map, the latest news and social media updates, and
more. By end March 2016, download figures for the app topped
10,400, representing 20% of the total audience. On-site usage
averaged 40% over the same period. The Freespace Happening
mobile app was also featured on the iTunes homepage under the
Arts Around Us category. The app will continue to be enhanced
with new features over the coming year.

The M+ Sigg Collection app, developed as a digital guide to
enhance the visitor experience at the M+ Sigg Collection: Four
Decades of Chinese Contemporary Art exhibition, was launched
to coincide with the exhibition’s opening in February 2016.
Produced in English, traditional Chinese and simplified Chinese,
and supported by a range of platforms, the M+ Sigg Collection app
allowed users to view information about the works in front of them
via iBeacon technology; scroll through a timeline of the history of
Chinese contemporary art; hear exclusive audio interpretations
from M+ curators; watch video interviews with artists; and access
images and texts for more than 80 artworks. They could also
access an interactive map with details of transportation and
opening hours; plan visits and register for guided tours, talks and
workshops; share favourite artworks via Facebook, Twitter, Weibo;
and keep a record of works to view at home.
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Between 19 February and 15 April 2016, the M+ Sigg Collection
app was downloaded 11,165 times — an impressive 25% of the
visitor total — with 65% of users using the iBeacon function. iPads
fitted with the app were also made available at the exhibition and
borrowed by 1,799 visitors for an average of 70 minutes. Exhibition
audio guides in English, Mandarin and / or Cantonese were used
by 40% of visitors and played 11,414 times.

The WKCD website, www.westkowloon.hk, remains an important
channel for our communications with the public, both in Hong
Kong and internationally. It plays an integral role in keeping the
public up to date with our latest developments by providing
a centralised promotional platform for M+ programmes and
performing arts events; a home for an online display of works in
the M+ Collection; a source of updates on construction progress;
and online resources on the WKCDA governance, the project
master plan, tenders and recruitment.

During the year under review, the website saw a 16% increase in
visitors and views, with 1,012,899 visitor sessions, 634,703 unique
visitors and 3,017,967 page views. 86% of visits originated from
within Hong Kong, with the remainder chiefly coming from the US,
the UK, Taiwan and Mainland China.

The WKCD website received two awards in 2015/16: our second
consecutive Gold Award in the Web Accessibility Recognition
Scheme for inclusive, user-friendly web and app design; and
a Silver Award in the non-commercial category of the Best .hk
Website Awards for outstanding performance.
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Visitors using the M+ Sigg Collection app to tour around the exhibition
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Our regular e-Newsletters are now sent out twice a month to a
total of 98,000 subscribers. These publications cover event and
programme promotions as well as news on site development,
awards and other achievements, and they can be received in either
English or traditional Chinese. To improve reach and efficiency, we
are currently conducting a detailed study that will help us increase
segmentation and offer more personalised newsletters targeted
at known subscriber interests.

Our social media efforts continue to go from strength to strength.
These are primarily concentrated on Facebook, YouTube and
Instagram, where events and news are posted on a regular basis.
As at 31 March 2016, our three Facebook sites had a total of
69,455 likes. The YouTube channel of WKCD received more than
200,000 views between April 2015 and March 2016. In 2015/16
we published a total of 96 videos on our YouTube channel and
website and gained 2,000 new followers on Instagram.

While there has been a large focus on expanding our digital
presence, traditional above-the-line media still plays an important
role. The highly visible MTR campaign for the M+ Sigg Collection
Exhibition played a key part in ensuring that we attracted a high
number of new visitors, with 70% of the record-breaking 40,000
attendees having never visited an M+ or WKCD event before.

Great effort has been made to create awareness of the WKCD
facilities since the opening of the Nursery Park in July 2015. The
Authority produced a series of videos to introduce the uniqueness
of the District's green space, including park design, the artistic
ambience and the possibilities of the space, the pet-friendly policy
and the street performance scheme. We also collaborated with
local illustrator Flyingpig to publish a colourful illustrated leaflet on
the future Art Park. Inspired by the current trend for colouring, we
transformed a black-and-white version of the Art Park map into a
colouring sheet, a creative form of promotion that proved popular
with both children and adults.
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To help us establish face-to-face contact with the public, the MCE
Department had a regular presence at Freespace Happening with
a marketing stand in the Nursery Park, where visitors could obtain
information on the District and pick up the new Art Park leaflet. The
Authority also established a Freespace Happening Photo Booth, a
popular digital initiative where visitors could take souvenir photos
with friends and family and put them in a selection of decorative
frames.
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To keep the public informed about the construction progress
of the Xigu Centre, the WKCDA produced and promoted videos
showing major construction milestones. The Authority also
produced promotional videos for the Xiqu Centre programmes
that have been posted on its website and social media pages.
In addition, it published an 18-page Xiqu Centre brochure with
information on the venue's architectural design and artistic
strategies as well as a timeline of programming developments.

As part of our commitment to making the District, venues and
events accessible for all, the Authority has been closely looking
at wayfinding and accessibility, developing a standard system of
public-facing signage and pictograms in the process. We have
also been building a Universal Accessibility team which will be
responsible for ensuring that appropriate measures are in place
to meet the needs of people with disability, the elderly and others
with special needs.

Our marketing stand at Freespace Happening
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As an open and transparent organisation, the Authority continued
to adopt a proactive approach to communicating with the media
and community stakeholders, maintaining rapport and keeping
them abreast of the latest developments at WKCD. During the
year, we continued to provide live broadcasts of the open session
for each Board meeting, followed by press releases summarising
salient discussions to keep the public informed about the
Authority's developments and decision-making. The Authority
issued a total of 48 bilingual press releases and hosted numerous
press interviews, press conferences, guided media tours,
exhibition previews and receptions covering a wide span of topics,
all with a view to disseminating clear, timely updates on the WKCD
project both locally and internationally.
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The media can play an important role in promoting arts and
culture. For the fourth consecutive year, the WKCDA sponsored
the Best Arts and Culture News Reporting category of the Hong
Kong News Awards organised by The Newspaper Society of Hong
Kong.

On the artistic side, PA conducted regular meetings with local
representatives of various art forms, updating them on artistic
planning and business strategies for future venues. Continuing
the Overseas Training / Research Programme for Leaders from
Local Arts Groups on Future Arts Development in Hong Kong
jointly initiated by the Authority and the ADC in 2013, a second
sharing session was held in April 2015. Three of the programme’s
participants — Sean Curran, Artistic Director of Theatre du Pif; Mo
Lai, President of FM Theatre Power; and Marble Leung, Head of
Programme and Education of Hong Kong Repertory Theatre -
shared the insights they gained from recent visits to theatres and
festivals in North America and Europe.

Our engagement activities for people of different ages
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M+ launched its first youth-targeted initiative, a four-day, three-
night M+ Summer Camp, in July 2015. This event brought together
100 secondary school students to develop their independent
and critical thinking skills, and to nurture their creativity and
inquisitiveness. M+ also initiated a new outreach programme, M+
Rover: Travelling Creative Studio, designed to broaden students’
exploration of the creative process, while also raising the future
audiences' awareness of the evolving museum. The mobile space
for exhibitions and workshops housed in a converted 7.5-metre-
long trailer, started touring schools and community spaces from
March 2016 and completed its initial tour in July 2016, attracting
almost 18,000 participants.

The WKCDA is dedicated to youth engagement, fostering
professional growth and nurturing future art administrators
for Hong Kong. As such, the Authority continued to provide
professional development opportunities to local tertiary students.
In 2015/16, 25 interns worked with the WKCDA team to gain
knowledge and experience through real-life contexts. M+ and
PA also continued their regular internship programmes. Ten
curatorial interns were provided the opportunity to gain practical
and theoretical training in curatorial practice, art education and
museum operations. Another 12 were recruited to support
WKCD's presence at the Venice Biennale in 2015. PA also had
23 interns working closely with the team to gain practical and
theoretical training in programming, research, facility design and
operations. In July 2015, the Authority launched a blog where
approximately 40 interns, summer camp participants and others
have contributed alternative perspectives and behind-the-scenes
stories on the various programmes.
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M+ Rover: Travelling Creative Studio
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Behind the Scenes
BiaXIE

The WKCDA's vision to create an environment conducive to
creativity is exemplified by its welcoming and accessible-for-
all approach to managing the Nursery Park, which is carried out
to encourage a wide range of uses and activities within shared
spaces while respecting and balancing the needs of different
users. We also used the Nursery Park and the waterfront
promenade to test out the West Kowloon Cultural District
(Public Open Spaces) Bylaw and four sets of guidelines on street
performances, outdoor events, assistance animals, and filming
and photography under the Bylaw. The Bylaw was approved by the
Legislative Council on 23 June and came into effect on 30 June
2016.

Construction is happening throughout WKCD, but the highly
accessible Nursery Park and waterfront promenade remain
popular public leisure destinations where people can enjoy
jogging, picnicking and cycling. We have introduced street
performances alongside the monthly Freespace Happening
events to further animate the venue. To encourage the general
public to enjoy these art forms in a shared public space, the
Authority launched the Street Performance Guidelines in August
2015. A total of 314 Street Performance Permits were issued to
applicants during the year, and some 78 permit holders performed
at least once in the Nursery Park, in particular over weekends and
during Freespace Happening.
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Street performance at Freespace Happening
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Concerted effort from different departments and functions of
the Authority is essential to making the WKCD project a success.
The newly established Commercial Department (CD) focused on
developing a RDE Strategy, which was presented to the Board in
March 2016 and subsequently taken forward. During the year the
Authority also further developed the design of future commercial
spaces, working closely with the design consultants.

CD also took over responsibility for managing events in the
District's open spaces arranged by external parties. One of the
year's highlights was the Clockenflap music and arts festival, a
home-grown event held from 27-29 November 2015. This year
marked the fourth consecutive time the festival was staged at
WKCD. More than 60,000 people turned out, and many spread
the word that the Nursery Park and the waterfront promenade are
unique, amazing venues for world-class events.

During the year, the Finance Department continued to strengthen
the Authority's financial management and controls as well as
improve the efficiency of the Authority's accounting processes
and treasury operations.

In 2015/16, the Authority generated a total investment income of
HK$786 million (2014/15: HK$830 million) at an investment yield of
3.4% per annum (2014/15: 3.5% per annum). The total investment
income reported in 2015/16 was lower than last year due to lower
interest income from renminbi (RMB) bank deposits and foreign
exchange loss in RMB, partly compensated by higher investment
income from placements with the Exchange Fund. As approved
by the Board, all RMB assets were converted into HKD via forward
contracts in August and September 2015.

As at 31 March 2016, the Authority had generated HK$5.4 billion
in total investment income since its inception, at an annualised
yield of 3.2%. Funds available for investment was HK$22.4 billion,
HK$1.1 billion lower than last year due to progress expenditures
made for venue facilities.

The net assets of the Authority at the end of financial year
2015/16 amounted to HK$25.5 billion as compared to HK$25.1
billion the previous year. These mainly comprised placements with
the Exchange Fund of HK$15.9 billion, bank deposits of HK$6.9
billion, property, plant and equipment of HK$2.4 billion, museum
collections of HK$0.5 billion, and other assets of HK$0.4 billion,
which were netted off by liabilities of HK$0.6 billion.
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The Legal and Secretarial Department addresses and provides
professional advice on the full range of legal issues ranging from
legislative drafting through intellectual property, contractual and
licensing matters, corporate, commercial and real property matters
and infrastructure development issues including engineering and
architectural consultancy and construction contracts and land
grant and project finance issues. It also contributes to the delivery
of internal policy and guidelines, and manages the insurance of
the Authority's undertakings. In addition, the Secretarial side of
the Department manages the day to day functioning of the Board
and committees.

As an independent function established within the WKCDA,
the Internal Audit Department (IA) helps the Board evaluate
and effectively discharge its responsibilities in respect of risk
management, internal control and corporate governance. The
Department reports to the Audit Committee. In 2015/16, IA
performed audits covering areas of single or restricted sourcing;
project management of the Xiqu Centre, including design,
consultant and project cost management; project management
of park design and construction; control of entertainment and
gift expenses; control of overseas visits; and management of
M+ public programmes and PA's programmes. |A also facilitated
and co-ordinated Risk Management activities and processes, in
accordance with the Risk Management Policy and as Secretary of
the Risk Management Committee.

People are the key to the success of the WKCD project. The
Human Resources Department (HR) is dedicated to attracting and
engaging talent to realise the WKCDA's mission. As at 31 March
2016, the Authority had a staff of 291, including 249 directly
recruited employees, 16 interns and 26 temporary employees.
Throughout the year, a total of 299 temporary employees were
engaged to support PA and M+'s programmes.

With the Authority expanding rapidly over the past few years,
team-building across the organisation is crucial to the further
development of the WKCD project. HR hosted the first Employee
Away Day in November 2015 to give everyone the opportunity
to reflect on the Authority’s achievements and milestones,
reinforcing a sense of pride in our identity and galvanising staff as
we continue working together to deliver milestones and address
future challenges.
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Office safety remains the top priority for the Authority. In order to
promote and increase awareness of office health and safety, HR
conducted corporate ‘First Aider trainings in both Chinese and
English. Twenty-nine participants attended and subsequently
formed a 'First Aider’ team for the WKCDA.
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Web Accessibility Recognition Scheme 2016
Website Stream - Gold Award
2016 EfERAEERETHE
{BuGAER — &2

Design
for
Asia
Awards

2015
w_

DECADE
ae

DFA Design for Asia Awards 2015
Silver Award
DFA SN S AR EN KRR
iRi%

Best .hk Website Awards 2015
Non-commercial (Corporate Stream) - Silver Award
2015 F{E .hk BikiE
eI ((B5R4H) —$RiR

TANC Asia Prize 2015
Best Contemporary Chinese Art Exhibition
SRR BEN SR EE
2015 FEENRE (PRENEN) HxiEn



38,000+
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40,000+

SmartBike users
M EEFE 1.
BEREERE

k
662 s

entered the M+ Collection

M M+ R

participants at visitors at M+ Sigg
Freespace Happening Collection: Four Decades of
TEH4) 8m#E Chinese Contemporary Art

"M+ &5 : PEERENN+4£,
REBSHAR

& Freespace Happening mobile app
. rBh4, FHERE

Featured in the Arts Around Us category in iTunes
#&%#% iTunes Arts Around Us, 3BRIRIFESE

11,165 7&"

M+ Sigg Collection app
M+ HREm REEAEN

65%

M+ Sigg Collection app users using the
iBeacon function
"M+ Flm REBAEXAR
{3 iBeacon IhAE

‘é"
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The WKCDA is already playing a leading role in the development of
along-term cultural hub for Hong Kong. Working with an unrivalled
collection of Chinese and Asian contemporary art and a rapidly
developing group of world-class arts and cultural facilities, we are
gradually transforming the city into an internationally renowned,
vibrant, welcoming destination for the arts, education and
entertainment.

This will be an increasingly coordinated and collaborative effort as
we work toward animating the District seven days a week, creating
a place where people want to spend quality time. We will deliver
the highest-quality arts, culture, education, outreach and learning
experiences, exemplified by the artistic programme-, capacity-
and audience-building initiatives organised by PA and M+.

We are constantly looking for ways to ensure that WKCD becomes
an outstanding venue as well as a welcoming place for visitors and
audiences. We are also always mindful of the challenges ahead,
particularly in the area of construction costs. The Authority is
making every effort to mitigate the impact of escalating costs
by adopting a pragmatic approach towards implementing the
project and exercising prudent budget control. We are also
actively engaging with various interest groups as well as members
of the Legislative Council and District Councils, arts and culture
stakeholders and the wider community.

We appreciate the unwavering support of the HKSAR Government
and are most grateful for the interest in the project that is evident
among the public, our stakeholders and the arts communities,
with whom we look forward to engaging further as we travel along
the road towards the realisation of the WKCD project.
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Digital rendering of the aerial view of WKCD
BENSHE (BrEERE)
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Working in collaboration with CAAHK, the Authority sent the

first delegation of the Xiqu Cultural Exchange Programme

to the acclaimed Zhejiang Xiaobaihua Yue Opera Troupe in

Hangzhou on 1 April.

EEFHEEE \GEEFHL B IR S - K48
A EEARREERMNESZaRETT/ N EEH

BIE -

T T B Y e o

Wil -bri e
TR -7 0

RSN AR TER D

From 4 to 19 April, the Authority held three guided tours of
Tai Ping Shan Community Storytelling, a project born from
New Works Forum: ‘Social Acupuncture’ in the Tai Ping
Shan Area. Participants were able to listen to the stories
and history of the Tai Ping Shan community directly from
residents and shop-owners, and they were encouraged to
engage with the community through interactive games and
movement expressions.
EEFR4B48E 190 BBEN T =AU ENE 88
B R TERE | HEHRAQANTILELR AERIER -
SMERT AMRREATLEERMBFARBERZENES
M E - BB EERAEEEEL RN

The second sharing session of the Overseas Training / Research Programme for Leaders from Local Arts Groups on
Future Arts Development in Hong Kong, co-organised by the WKCDA and the ADC, was held on 28 April. Three of the
programme's participants — Sean Curran, Artistic Director of Theatre du Pif; Mo Lai, President of FM Theatre Power;
and Marble Leung, Head of Programme and Education of Hong Kong Repertory Theatre — shared the insights they
gained from recent overseas visits.

HERFEEEFAWN A BEEMA D BIZRLIEIIGFEIN4B28HETE_SNEE « ER=USME—
ERISEWTREL XS - FHEITFEBRRRREEZHENERBEEIERTFH  NEMMEREESIERFFHR
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Tea House Theatre Taster, a demonstration of xiqu excerpts,
Cantonese music and sung music in a tea house setting,
returned on 8 and 9 May to test out ideas for the design,
operation and programming for the future Tea House Theatre.
MBI OREBEISEUE—BE - KE,NR5A8AKNIHBE
817 > ERENTERG DETFE - BREMEMEIR -
E— SRR RRFERISHISHIRET - EERETERENER -

Tsang Kin-Wah: The Infinite Nothing, Hong Kong in Venice —
a solo exhibition by Hong Kong artist Tsang Kin-wah
co-presented by M+ and the ADC - opened on 9 May at the
56th Venice Biennale and ran through 22 November. The
exhibition was complemented by a series of free talks in Hong
Kong.

M+EEEFEFEREEENRERENEAARE B EE—
BHRERE, NoAIRESEEHEHREEER, EXB
- REBRKE11A228 » LRAKEEBRN—RINREFBLE
TEE e

On 15 May, a simple 'baisun’ ceremony took place to mark the countdown to the completion of the M+ Pavilion.

5A15ARTHBNFHRER - REMB=ENTREISER -

On 20 May, the Authority announced a partnership with
= Google Cultural Institute to further expand the visibility of
ELEETHIE [:Inlr = THE the Mobile M+: NEONSIGNS.HK exhibition among global
H[E]HE DF HUHE H_I:]HE audiences.
& r EEFHN5B 2005 EEGoogle Cultural InstitutelEF 51 » 1
E:-'-’i TM+#4T : NEONSIGNS.HKIRREBI R EHEZLIRELH
it =,

.[? B PE ':..

The Producers’ Network Meeting and Forum took place from
20 to 22 May to bring together like-minded cultural workers
from Hong Kong, Macau, Taiwan, Mainland China and overseas
and to shape the development of the region’s burgeoning
performing arts sector.

TRE N EERmIEI N5 A208E22H 817 [ERKRE
H/E RFT 98 FENRERZMISUEIES - £E
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The Authority supported the two-day 2075 Cultural Leadership Summit co-organised by the Hong Kong Arts
Administrators Association and Leisure and Cultural Services Department on 10 and 11 June.

EEFIHHEEENTRABRENRERSUERZEN - R6A10AK11BETH 2015 LEMRIE)

M+'s participation in YOKO ONO MORNING PEACE 2015,
a global sunrise gathering, took place on 21 June with two
local artists, Choi Yan-chi and Leung Chi-wo, presenting
participatory performance works. The event was organised
by The Museum of Modern Art in New York, in partnership
with M+ and leading museums in Milan, Moscow, Istanbul, Los
Angeles, Sydney and Tokyo.

M+ %22 [E T/\EF £ FMORNING PEACE 2015 K2k H H5E
B ReA2QNBHERSRTRE » 2RMUEEERRED
ERPEMNELNRBIESR - BREBHAVRRBRIEYE
T WHIEIM+ELKEE - REIRL - FHETEE  RER - B
RERMIAEREYESHE -

On 21 July, the WKCDA Board announced the appointment of Duncan Pescod as the new Chief Executive Officer with
effect from 3 August.
EERFEER/NTA2NBEGREEAESAMETEAR - IN8H3BEM -

From 21 to 24 July, M+'s first youth-targeted initiative, M+
Summer Camp 'Unframed’, brought together 100 secondary o T, O N )
school students to develop their independent and critical |
thinking skills, and to nurture creativity and inquisitiveness.
M+E’$7ﬁ 21BEUHEWEHESASEARRIED | 'M+E

R100M R 2AERPBEBIIMMHFITE - 57
B %U’fﬁ'&%&fﬂ?sﬁﬁhﬁ e

The Authority and the City Contemporary Dance Company
co-presented New Works Forum: Screendance, which
comprised a two-week workshop from 20 July to 1 August
and a public forum on 1 August featuring screenings of 20
short choreographed films by participants.
EEFRETERNERESH RS | XREE 0 R7A
208 E8H 1HHMLRTRIMEANITIES - WKR8A1HEIT
NFRIE - D EZHESMEFRENERN20REBAE
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A one-day Introductory Screendance Workshop for local
artists by leading Australian choreographer, educator and
dance-filmmaker Sue Healey was held on 2 August.

REBMN  ERER  EREFBETZEREENR—S5HSue
Healey ' R8A2HAAMBNFKETRA—RNTEBTK
ANFIIZEdA) »

The inaugural biennale International Workshop Festival of
Theatre ran from 6 August until 14 November, featuring a
series of workshops, public lectures, artist dialogues and an
online archive for theatre practitioners.

HEME—ENBERES T NeA6HE11 140 M
BT REBTEETH—RINIIEE - RFBE - HBIFR

The monthly Freespace Happening series were launched on 9
August. Working in close partnership with Youth Outreach, the
Authority staged an array of dynamic programmes including
music performances, sports, street performances, workshops
and handicraft stalls. The series took place on the second
Sunday of each month in the Nursery Park from August 2015
to March 2016.
BRE—RNTBHENFINEEBNRSAIHEERT - ERFHE
BEHETEE  EXERIRETELRE - Y - HER
B T RFEMENEEE - B RFIN2015F88
F2016F3FHE - EBAE_E2HENEBRARESET -

The fifth episode of the Xiqu Centre Seminar Series, ‘New
Thinking on the Development of Chuanju’, was held on
22 August. It featured a dialogue between Shen Tiemei,
renowned Chuanju artist and Vice Chairman of the Chinese
Theatre Association, and Dr Fredric Mao, the Chair of the
School of Chinese Opera at HKAPA.

TER BB R A E I BIERNFTBE) N8 A 22H
17 BRNBIREEWR KR BREEIR & B EFEILEEM
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On 26 September, the main construction works contract of
the M+ building was signed with Hsin Chong Construction
Group Ltd. for commencement in early October.

M+ RIEETIRENNOA26HEE » MELEKEBRAAE
REAFER - FM0BVIERMERIE -

French choreographer Emmanuelle Vo-Dinh hosted New
Works Forum: Writing Choreographic Process for a group
of local dance professionals to explore and research the
relationship of the body and the voice. The five-day workshop
was held from 28 September to 2 October.

REARWN FERE | RENBEENEHENEIRIA28H
E10A2BHBET  REEENHEERLEM « STHFESRM
ERTFERIRBREE 2 BEEIE -

On 5 October, the Authority announced that Dr Lars Nittve would be standing down as Executive Director of M+ upon
completion of his current contract in January 2016.

EEFR10A5HER - M+EYETEREF I EFLRE201651 B TRl S HEIREEHE -

The Culture Mixer Workshop took place on 10 October, offering 130 senior secondary students the opportunity to
have dialogue with artists, arts administrators and creative entrepreneurs.
lCulture Mixer TYE¥ 1 R 10B 10H 41T » 1302 5P E2EF R FHENR - EMITHRABRBIEBIEREH

New Works Forum: Dance Dialogue with Wayne McGregor,
co-presented by the Authority and the British Council
from 14 to 17 October, provided an opportunity for
face-to-face artistic exchange with world-renowned
choreographer Wayne McGregor. A public forum then took
place on 17 October where McGregor shared some of the
interdisciplinary collaborative research he conducted with
cognitive scientists.

EEFAERENAHBER10B8 148 E17BB SR 1ER
18 . EEWayne McGregor (U IE ¥ 3% ) » R HE T FTAME
3 4= o B ) PR3 4 4R 25 ) Wayne McGregor& 1T B AT 337 o
McGregor #1108 17 BHRITH A RHE E 2 ZMEE L7
MR BRSENEBFEIIARER ©
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The Xiqu Cultural Exchange Programme sent a delegation of

12 young local Cantonese opera artists to Chongqing from 19

to 24 October, where they were offered training and exchange

sessions led by Shen Tiemei, President of the Chongging
; Chuan Theatre.

. = LA ! TBHX AR R R 2 BB S FEREEN108198E

aimra !'E_‘I!Eﬁ?-m 1 24 HiEEHhEE - S2HEBEET/BIRRRILEE S
TSI B T N B 1 sifnssrsEs o

19-24,10.2015
EATEEEEE SALETR AN

On 9 November, the WKCDA Board approved the incorporation of M Plus Museum Limited; the establishment of the
M+ Collections Trust; and the M+ Public Art and Design Policy.

EEFEERN1AIRBEAAM+RIUBMRAT - AM+EMEILERT - UMM+ AHBMAMRETEER -

The M+ Pavilion was officially ‘topped out’ on 10 November.

M+E=R11810HERFIE °

On 16 November, M+ and Design Trust announced the recipients of the M+ / Design Trust Research Fellowship 2016:
Joseph Grima and the team of Daniel Cooper and Juliana Kei.

M+ K& Design Trusti? 11 B 16 HE % » 2016 & & "M+ / Design Trustifi s EBh T8l FE R R E A 25 A Joseph
Grima » & Daniel Cooperfl4z %4t 4H Ak HIEERX o

The inaugural M+ / Design Trust Research Fellow, Ling Fan, concluded his term by presenting his research results at
the talk 'Power, Economics, and Urban Forms: How Hong Kong Helped Shape Beijing and the Contemporary Chinese
City' on 24 November.

B & "M+ / Design Trustif R BBt EL AR B2 AEER11 B24BRT—5BA (RN - KENERT RSB
RKRIPBEERIR T IEENEEE - BRMWWTARER -

On 27 November, the Authority announced the open recruitment of young Hong Kong actors for the continuation of
the Rising Stars of Cantonese Opera series in August 2016 and February 2017 respectively.

EEFRNMA2THEGR A ARBEEREEEFERES - SEIEHDAIN2016F88 K2017F2A BE S ER|
WMER

The construction of the M+ building took a major step forward
as WKCDA Chief Executive Officer Duncan Pescod and other
officiating guests filled an acrylic box shaped like the M+ logo
with sand during a ceremony on 9 December. The act signified
the commencement of the museum building's superstructure
works.

M+ RIBREETEMR12AIFELEE—S - EEBTHAER
ESelEEtEEREEER LEVMEEMHERTNARE B
BEFETREEAXRER -
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Over 17 days from 4 to 20 December, Mobile M+: Live Art
brought more than six cross-disciplinary public performance
art events and three exhibitions to various locations, covering
an exciting range of contemporary practices and forms of
public engagement.

#12B4BE20B0—&E17H » "M+ETT | 27F 1 RAEHES
ETTBANSEEEN A HRER=ERE - HEZEBEER
ENBERARSELA o

— e = — — — -

Freespace Happening series programmes were increased to twice a month in support of the Government's
Appreciate Hong Kong public participation campaign.
RETRFLSAEN BHNSEBRINGREENR - LBEBUTN TREEE AR EES -

_— —— = —

The WKCDA Board announced the re-appointment of existing co-opted members and the appointment of two new
co-opted members to its committees and subcommittee till 31 December 2016.
ERREERENBEZAETZE S/ NEZEENRERE - UEMAIGEERS @ FHE20165F128318 °

—

On 13 January, the WKCDA awarded foundation works contract for LTC and surrounding basement below Artist
Square and commenced works on site.

EEFN A 13HEMTEERSEISTIEASENESHENMETESY » WENBIRER -

_— —— = —

M+ Screenings: Visible Places showcased a diverse range of
moving image works from 15 to 17 January, presenting works
by 13 artists and filmmakers from Hong Kong and around the
world.

FERRARI MR - FEZ IR B15BE17HET - &
T T 13ERBEERERENREEL THREEAWEN S TTREF
Gl o

e W B Cenganing

SRS

M+ Sigg Collection: Four Decades of Chinese Contemporary
Art took place in its home of Hong Kong from 23 February to
5 April. The exhibition tracked the development of Chinese
contemporary art through a selection from the magnificent
M+ Sigg Collection.

"M+FrEm . PREREREO+E,R2F23HE4A5H M
REBLET  BHBEENEEM+ERESD  BRTPEERER
HIEEfE o
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Weighing approximately 2,400 tonnes, the Xiqu Centre main
theatre's steel roof structure with fly tower was successfully
lifted to its final position at the top of the building's mega
columns. The work was carried out in two phases on 15
January and 24 February.

BEEEL72,400 MR /0 RIS BT ER R
% ERM1A158X%2A 248D MBERRRFEETEXENIE

BB e

On 26 and 27 February, the Authority presented an innovative
double bill of genre-twisting contemporary productions: The
Ghost Seller by the GuoGuang Opera Company from Taiwan,
and His Butterflies (Version 80) by the Utopia Cantonese
Opera Workshop from Hong Kong.

EEFNR2A 268 E£27H 2R —BESMERIH E X BIS/E
m——TE R R TEX « LIRS Bl KhR) 1 - 25l
HaEBRE R EBRICRER TIEEEL -

From 28 February to 29 March, the Authority presented
Someone Else (Hong Kong Version), an 'autoteatro’ show
performed in collaboration with acclaimed British theatre
maker Ant Hampton and local theatre company Cinematic
Theatre.

EEFEMARBEBBEIR TR « EEE &AM BB % 5EE
a1 BMETEBBES BIF— T2 —BA(EER) 1 &
2H28HE3H29HHARIES ©

M+ Rover: Travelling Creative Studio, the first major school
outreach programme organised by M+, toured to 43 schools
and completed 13 community visits between March and July
2016.

TM+EBURSE— RBANERE EM+BEREREE - ©
2016538 £7 AR FR43M BRI TR 13RI EERER
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On 2 March, M+ presented a special screening of six rarely seen moving image works from the 1960s and 1970s by
renowned Taiwanese artists and filmmakers Chen Yao-chi and Chang Chao-tang.

M+7E3 A 2 B IR/ BR &8 E 2 BW KRS R RREM I - tHFERRBRGER -

The Authority announced the re-appointment of the Chairman and 12 existing members as well as the appointment
of four new members to its Consultation Panel till 28 February 2017.

EERENTBERTEAGNERER12MBERE - URZENMHKE @ FEE2017F2H828H °

A simple ground-breaking ceremony was held on 4 March to
mark the commencement of the foundation works for LTC
and the surrounding basement below Artist Square.
EEFNIA4HETTHENSLER - FHERESEISM
EEENESENETEEXRERA -

On 7 March, the Xiqu Centre announced that it would sign a Letter of Intent with the Shanghai Center of Chinese
Operas to establish a long-term partnership covering professional and operational exchanges as well as collaboration
on artistic development.

BB ONRIATHE @ S DEEMBNHORITRAGHFROS » BUBIRANARSERR  SEESR
BHRSHRENEENBERFEFRRAKREE -

Held in conjunction with the M+ Sigg Collection: Four
Decades of Chinese Contemporary Art exhibition, M+
Screenings: Forty Years took place from 11 to 13 March to
examine the evolution of Chinese contemporary art over the
last four decades through eight rarely seen moving image
works.

TM+TRBR : PO+ io & "M+ & e fiim « PEIE AR EM+4F,
NREE  R3A1MBE13HMAEKRE \SEEELT—ROR

FBRER  ERBE0EBFRERENIEE

M+ Matters: Confronting Activist Art and Design from a Museological Perspective was held on 21 March to examine
creative practices arising from acts of civil disobedience and movements for social change, as well as the challenges
and opportunities they present for collection-based museums of visual culture.

"M+RBE : EYERTFHNTHEHEENERE ATRENRIA21BET » RAFIRMERERARGTTENRIE
174 Mat R AR 2 AR AR B S Y BE R S AU BEEATES o

On 22 March, the WKCDA announced the appointment of William Chan as new Chief Operating Officer with effect
from 4 July 2016.
EEFNIA222HEREEREAANELERS - N7TH48EHR -

The Public Infrastructure Works for an at-grade road, water supply systems, drainage and sewerage works launched
with a traditional roast pig-cutting ceremony on 30 March.
—IEEEEER - DUREK « HEKFS KRG AHERZ TIEN3 A 308 £ TEA T ERERERER -
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Financial results for the year ended 31 March

IZHIGHLIGHTS
d

HBEIAMHILFEZHBEE

Income 'ON

Expenses X

Profit before depreciation and amortisation ReHTE RS HTF)HE
Depreciation and amortisation TR

Profit for the year FEAHE

2016 2015

HKS million HK$ milion

BEEET BEEET
793 837 | -5%
(302) (244) | +24%
491 593 17%
(14) @ +75%
477 585 -18%

: : o 2016 2015
Financial position as at 31 March HKS$ million HK$ million
R3A31HZ IR BHREET BISEET
Property, plant and equipment W - BB KRR 2433 1129 +116%
Museum collections Y EEREm 519 : 370 +40%
Placements with the Exchange Fund INEEBTER 15,881 15,133 +5%
Time deposits, cash and bank balances EIER - RERIRITHEER 6,932 8526 ! -19%
Other assets (note) HithEE GHR) 402 190 ! +112%
Liabilities aff (639) : (297) - +115%
Net assets BERME 25,528 25,051 +2%
Note: SRR

Other assets mainly include Intangible assets, Available-for-sale investments, Bank
interest receivables, Income receivables from available-for-sale investments, Other
receivables, prepayments and rental deposits.

HitEETEOERPEE - THEERE - BRIRITHR - BK
AHEHERERN - HMEKGK - EAIRANREERE -
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A. THE BOARD AND SENIOR MANAGEMENT H. EZFMEREEE
1) Structure of the WKCDA —) EBFAEEE

CHIEF
EXECUTIVE
OFFICER
TTBHER

Chief Operating Officer

Internal Audit
Department
PIUERERETAR

Head, Internal Audit
PEREREE




Il) Board Functions and Conduct of Business

The Board was established on 23 October 2008 as the
governing and executive body of the WKCDA. The current
Board was appointed by the Chief Executive in October 2014.
It is chaired by the Chief Secretary for Administration and
consists of one Vice-Chairman, 13 non-official members, three
public officer members and the Chief Executive Officer of the
WKCDA, who serves as an ex-officio member. Board members
provide valuable knowledge, expertise and advice.

The Board has adopted a set of Standing Orders and Code
of Conduct to regulate its proceedings and ensure good
corporate governance. Whilst the Standing Orders regulate
matters related to Board proceedings and businesses, the
Code of Conduct sets out the standard of conduct expected
of all Board Members, which covers the arrangements with
regard to acceptance of advantages and entertainment,
management of conflict of interest, use of confidential or
privileged information and public funds and misuse of capacity
as a Board Member. Board Members are required to follow the
requirements provided in the Code in exercising their duties.

Board and Committee members shall disclose any registrable
interest as detailed in the Standing Orders on their first
appointment and at the beginning of each calendar year
after their appointment. They shall also declare interest
on becoming aware of the existence of one not previously
disclosed, or after the occurrence of any change to an interest
previously disclosed. The register relating to disclosure of
interest is made available for inspection by the public at the
office of the WKCDA. To further enhance transparency, the
updated register is also uploaded to the WKCD website for
public access.

During the reporting year the Board held eight meetings to
deliberate the implementation and progress of a number
of construction projects, including the Xiqu Centre, M+,
Lyric Theatre Complex, the Park, M+ Pavilion and various
Public Infrastructure Works. It approved the incorporation
of M Plus Museum Limited as well as the holding structure
of the museum collections. It also approved a number of
major construction works and ICT infrastructure contracts,
development strategies, policies and work plans; the
appointment of committees and Consultation Panel members;
the annual business plan / three-year corporate plan; and the
appointment of key personnel.

Members of the public can watch live webcasts of the open
sessions of the Board meetings on the WKCD website.
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I11) Biographies of Board Members
Z)EERMREEE

CHAIRMAN EJ&

v

Mrs Carrie Lam joined the Administrative Service of the Hong Kong Government in August 1980, and rose to the rank of
Administrative Officer Staff Grade A1 in September 2006. She became a Principal Official on 1 July 2007 when she was
appointed Secretary for Development.

During the 27 years as an Administrative Officer, Mrs Lam has served in various bureaux and departments. She was Director
of Social Welfare from August 2000 to October 2003, Permanent Secretary for Housing, Planning and Lands (Planning
and Lands) from November 2003 to May 2004, and Director-General of the Hong Kong Economic and Trade Office in
London from September 2004 to March 2006. She was Permanent Secretary for Home Affairs before assuming the post of
Secretary for Development.

Mrs Lam was appointed Chief Secretary for Administration on 1 July 2012.

MEP L E1980F8 A MABTBBUFBFHAR » WE2006FIABEARERAF —RBHKE - N2007F7 A1 BEEE
AERRRR  RATEESR -

EAERBBEEN27EE - MBARBESERRBMAFIRY - BIEH200058 3 E2003F10A HIEHERANEER - B
2003F11 A 22004558 HEEER R EMBEEERER RERIBE) « F120045F98 E20065F3 A HEEBRMBALEZ
SPERER  MEILEIRRBRERA  HERBEBREEINER -

MELA H201257 A1 R ZERBKAFR °

Mr Ronald Arculli is a Senior Partner of King & Wood Mallesons in Hong Kong. He chairs the Board of FWD Group (the
insurance arm of Pacific Century Group), the Honorary Advisory Committee of SVHK Foundation Limited, Common Purpose
Charitable Foundation Limited, Hong Kong and Light Be Foundation Limited. He is also a Non-Executive Director of Asia Art
Archive Limited and a Trustee, Vice-Chair of the Trustee and Director of IFRS Foundation.

Mr Arculli has a long and distinguished record of public service. He was a Non-Official Member (November 2005-June 2012)
and later appointed as Convenor of the Non-Official Members (December 2011-June 2012) of the Executive Council of the
HKSAR Government. He was a former member of the Legislative Council of Hong Kong (1988-2000). He was the former
Chairman of Hong Kong Exchanges and Clearing Limited (2006-2012) and the Hong Kong Jockey Club (2002-2006). He
was also the former Chairman (2010-2012) and Board Member (2008-2012) of the World Federation of Exchanges. He has
served on many commissions and boards including the Board of the Hong Kong Jockey Club and the Board of Governors of
the London Business School.

EAEAERSHEMBEIEREBA  MRARIREEETRBREBUBEFEEEEE  BELSAREEZESS
BRATEBZEESEE - FECommon Purpose Charitable Foundation Limited EE R BE X EZZE LSS HR AR ETE - fib
I B HEENEM M ERATESRIFRSESETIA - ESETARERERES -

EAEREREFTVEEAR  BREBEITHRETRERIETEE (2005F11AE2012F6 ) RIFETHEBEA
(2011F 128 2201256 8) - (A E B HEBRBILLRREBIFEILAEES (1988F £2000F) ° thBEEBRZMERE
(2006 £20125 ) R BB EE S TE (2002F F20065F ) « I ZIETREE SRS IHEEE(2010EE2012F) RES
(2008FZ2012%F) - tEREZEZESURBIZHMBNESTERE  BEEAEEIRMBEEMR o
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Dr Adrian Cheng founded the K11 Art Foundation in 2010, the first non-profit and non-state-owned art foundation in
China to incubate young contemporary Chinese artists and curators, and to promote public art education. Dr Cheng also
collaborates with global museums and art institutions to present the new generation of Chinese artists to the world.

Dr Cheng is a Board Member of the Public Art Fund of New York, Trustee of the Royal Academy of Arts, Board Director of the
National Museum of China Foundation, Board Member of Asia Art Archive, Visiting Committee Member of The Metropolitan
Museum of Art, Member of TATE's International Council and Member of the International Circle of Centre Pompidou. In 2013,
he set up an annual Master of Arts degree full scholarship programme in collaboration with the Central Saint Martins College
of Art and Design. He is among the ArtReview 2014 and 2015 Power 100 list of the contemporary art world's most powerful
figures.

Dr Cheng is the Executive Vice-Chairman and Joint General Manager of New World Development Company Limited, an
Executive Director of New World China Land Limited, New World Department Store China Limited, Chow Tai Fook Jewellery
Group Limited and International Entertainment Corporation, and a Non-Executive Director of Giordano International Limited
and Modern Media Holdings Limited.

EERIE L HR2010F B PRI EEE LA RIFEFEIBKENESS  EEEEFHFEBENRANERA - UREE
LA - BET TR HNENEREMEBEE - A SRIEER — R PEEMR -

BETREXEANAHBMESEZRRE - EXBMBHRETA - TERARENEESEES - DNENUREESS
BB - XKESBMEMESEDRZEEEE - FHEMEERZEEZERREETUERBEEZESEES - 2013F  thEEH
REFTEMEARFTBRENE  HUFESMEL2HEREBSHE - Ih  BELEED(AReview)HEE2014 R 2015F F
EREMA ZALEN10AIZ— -

EETRANERBRRERLAVMTEIEFEREFERLE  FERPEBEERAT  HURAEPEERLF - AREK
EXEARLARBERRESRADYMITES | URESDEBRERLARRAEFZRERAANFHITES -

Mr Chris IP Ngo-tung
ERLEE

Mr Chris Ip is the Chairman of Yau Tsim Mong District Council. He serves as Chairman of the Arts and Culture Coordinating
Committee of the Yau Tsim Mong District. He is also a Member of the Liquor Licensing Board, the Hospital Governing
Committee of Queen Elizabeth Hospital, the Ethics Committee of Hong Kong East Cluster of the Hospital Authority and the
Yau Tsim Mong District Fight Crime Committee.

ERLLERBRERRZE IR  UEEAREELEMEBRBZESTIE - RAHEERE - FRPABREREZS
g BREERBERERHAREZSSUNARARERETEESTNMRE
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Dr KAN Tai-keung, SBS
griR3aiE L, SBS

Dr Kan Tai-keung studied art and design and started his design career in 1967. He played an important role in the New Ink
Movement in the 1970s. Dr Kan has won numerous prestigious awards around the world. He was elected as one of the Hong
Kong Ten Outstanding Young Persons in 1979. Other important awards include Award of Urban Council Fine Art (1981),
Gold Awards, International Art Competition, Los Angeles (1984), the First Prize at the 1st International Computer Art Biennale
in Rzeszéw, Poland (1995) and the Outstanding Artists and Designers of the 20th Century in the UK (2000). In 2005, he was
conferred an Honorary Doctor of Design by The Hong Kong Polytechnic University. His works have received critical acclaim,
and are frequently exhibited around the world and collected by prominent museums. He was the Dean of the Cheung Kong
Art and Design School of Shantou University (2003-2011), and is now a member of the Alliance Graphique Internationale, an
advisor of the Leisure and Cultural Services Department, and an Honorary Advisor of Hong Kong Museum of Art.

RSB TR MRS - M1967FRARTEE - R1970FHFKEEFNERD T - T TERER 197958
HEEBTARGELSE  EtERRECETREEMER(1981) « XEISEZHEREMRAERER(1984) « KHE—EER
EHENEFRTEE (1995) » WEREER 20 AL EHEME T ERFTAT (2000) © IR2005FBHEBIE T RS

0=
BXA

Bt - FIFINEMMFRERES  CERERSMEL - WEFESMEUGER - HFTIELEHEUBERSRIENERS
Bkt (2003-2011) - BABRTEHRABMESS - RERXUEBSEMER R EERMEEER -

Mr Leo Kung is a professional in banking and financial services. Currently, Mr Kung is Chairman of the Board of the Ocean
Park Corporation. He is also Convener of the Trustees of the Helping Hand Charitable Trust and Director of the Board.

LLHMEERRTREMBRBERS - HIRDSFLBEEREIE - TERFUARSRECTESBEAREETRES -

Mr Andrew LAM Siu-lo, JP
HREFLLE, JP

Mr Andrew Lam is an experienced urban design planner. During his tenure as an Executive Director of the Urban Renewal
Authority, Mr Lam pioneered the concept of public engagement in urban planning and design. Mr Lam has served on the
Committee on Museums and the Advisory Committee on the Revitalization of Historic Buildings, and is now Chairman of the
Antiquities Advisory Board.

MEBEERERRTRBE - thEEBTEEZBHITERNRE - EFFTRBERTRENREE - SEEYESR
BERENELRBIEEANREEERE  RALYHEATETER -
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Mr Victor Lo was a member of the Consultative Committee on the Core Arts and Cultural Facilities of WKCD and Convenor
of the Museums Advisory Group. He is Chairman and Chief Executive of the Hong Kong-listed Gold Peak Industries (Holdings)
Ltd. He currently serves as a Board Member of Hong Kong Design Centre and PMQ Management Company Ltd. In addition,
he is Chairman of the Board of The Hotel ICON Limited, which is the teaching and research hotel under The Hong Kong
Polytechnic University. He is also a non-official member of the Advisory Committee on Innovation and Technology as well
as the Economic Development Commission and Convenor of its Working Group on Manufacturing Industries, Innovative
Technology, and Cultural and Creative Industries. Mr Lo's interest spans a wide variety of visual arts forms, and he has been
dedicated to the development of design and innovation.

BIPEELEBREANEXRENRROXUENREEZAZEGHEREAE TENENEANEEAN - BEEREELTA

BELTE R ERADEFFREH  WATERPORTAGEBRERABZES - B - th2EBRTASHZE

I ﬂE%xﬁBE/\T(Hotel ICON)EEEIF - A RRINMARKHBHESEFENES KERREZSTFEHEEREE
THIE - SRR RXHAIBREETFMEBEA - BEEHTREAEBEMAEZER - WEHESRETEAH -

Dr Lo Wai-kwok is a Legislative Councillor, representing the Engineering Functional Constituency. Dr Lo is very active in the
community and has served many government organisations, professional bodies and trade associations. He was President
of the Hong Kong Institution of Engineers in 2007/08 and was a Sha Tin District Councillor for many years. He is currently
Chairman of the Hong Kong Quality Assurance Agency, a member of the Hong Kong Housing Authority, the Board of Hong
Kong Science and Technology Parks Corporation, and the Board of the Hospital Authority. He is Vice Chairman of the
Business and Professionals Alliance for Hong Kong, Chairman of the Hong Kong Green Strategy Alliance, and President of
the Hong Kong Professionals and Senior Executives Association.

EEEZEARMEILEGHRR (TREAER) - EBENORBHE  B2RLERGEHESS - ITHRREBNRESE
RN TIE - tRESETRMEE2007/8FEER - WHEVHERTHESF - HRIEERERBREFHIR
EEFEEEEES - EANKRE/EERRERERE fiﬁj(@ﬁk FNB - ERESRBEEBCEREMBRTRE
EEGORERHATRE  UREEEERERTRASHEER
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The Honourable MA Fung-kwok, SBS, JP
FBEEIES, SBS, JP

il

Mr Ma Fung-kwok is a Legislative Councillor, representing the Sports, Performing Arts, Culture and Publication Functional
Constituency, Chairman of the Hong Kong Film Development Council, and the former Chairman of the ADC. He is a veteran
filmmaker by profession. And he has deep knowledge of the operation of local and overseas performing arts groups as well
as different modes of governance of performing arts venues. He was a member of the Consultative Committee on the Core
Arts and Cultural Facilities of WKCD, and Deputy Chairman of the Council of HKAPA.

BEHZEARELEAGEE (BE B2  XURULRMER) REBEXRREIRE - hREXFITRE - BHEELS
B—UERBZA  MbHAMLEHRRENERNEESXURREEMNGHNRRE RN - hERETHE - B
FREAEXREBNER DX ENRIEEAZTEENRE - UREEERERRETRER -

Dr Fredric MAO Chun-fai, BBS
EfL¥EEL, BBS

Dr Frederic Mao launched his acting and directing career with professional theatre companies in the United States. He is one
of Hong Kong's most esteemed theatre masters, and was a member of the Consultative Committee on the Core Arts and
Cultural Facilities of WKCD.

Dr Mao joined the School of Drama of HKAPA as Head of Acting when the Academy opened in 1985. He was Artistic
Director of the Hong Kong Repertory Theatre from 2001 to 2008 and was bestowed the honour of Director Laureate upon
his departure. He has received numerous awards, including five Best Director awards at the Hong Kong Drama Awards
and Artist of the Year 1999 (Stage Director) from the Hong Kong Artists’ Guild. He was awarded an Honorary Fellowship by
HKAPA in 2005, an Honorary University Fellowship by Hong Kong Baptist University in 2007, and an Honorary Doctorate by
HKAPA in 2014. Dr Mao currently serves as Convenor of the Hong Kong-Taiwan Cultural Co-operation Committee, which
presents Hong Kong Week in Taipei every year since 2012. Dr Mao has also been involved in the Xiqu Centre development,
and was the Programme Curator for West Kowloon Bamboo Theatre 2074. In September 2014, Dr Mao took up the post of
the Chair of School of Chinese Opera at HKAPA.

EREFLEFNEEARFEXESREL T  ARREFNEAMBEKZ — » TEEBNEXRENERROXKER
RIBZAEESENRE - BELRN1985FEBEEBHRMILZREHEBEERFZRR T - WN2001E2008F HARBEE
B EBEMAR - MEREREEEE 2 - B ESEZARE  SFAERETEZABRRETE K Uk
BEBMRBBR RN "ERRFLR1999) FELTE) © MiR2005F K 2007F D ERBEREMMEE ST ALEREE
L REEXRERT » WR2014FHEEERESRMREEE L - EHELRA/BEOXUAFEEEEEAN - ZZEEEE
20126 EBFAEAICRN EEE RS - BRETITFSHEANBMPONERTE - WHR20145F1EE FEAREHE FNEATER
& - 2014F9 A BB LREEREL VLGS - HEENMIAEEE R R -
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Ms Cissy Pao is President of Cornes World Company Limited and Director of its associate companies. With a vision of
integrating business and the arts, Ms Pao founded the Ferguson Lane in Shanghai, blending architecture, art and design, and
dining outlets. She is also the Honorary President of Hong Kong-Shanghai Economic Development Association Ltd.

Graduated from the Washington University with a Bachelor of Arts degree in art history and the Cleveland Institute of Art
with a Master of Fine Arts degree in painting / sculpture, Ms Pao had been a painter and sculptor for years, and participated
in numerous group and solo exhibitions. She went into business upon returning to Hong Kong in 1971, and has engaged in
supporting local arts development. Ms Pao was a Council Member of the ADC in 1996-97, Chairman of Hong Kong Ballet
from 1995 to 2007 and Chairman of Hong Kong Arts Centre from 2006 to 2012. In 2005, she founded Public Art Hong Kong
where she serves as Chairman. She is now the Honorary President of Hong Kong Arts Centre and the Chairman Emeritus
of Hong Kong Ballet. Ms Pao was conferred the Hong Kong Dance Award by the Hong Kong Dance Alliance in 2004 and the
Montblanc de la Culture Arts Patronage Award in 2012 for her contributions to the arts in Hong Kong.

BRI RRIEBERRERRARDBHREBERANES - ORI BNEGHELEMN - R ESAZKRRE - —(ERE
S - BINERG  URBRESNREAENE - 2SS ERRFENEEER -

BRI EBRRERERS R ERMENEEERMNELRAGE /MR - (tFEE / EAFSF - B2ESIRNRNEM
SRMER - 197 FOBREIRERR - WROHAMBMER - 1BR1996-97 FEAERFES - 1995F2007FH
BHESEEEZEEERTE ; WR2006E2012FFHEETEEMTOER - B ER2005F 8L FIEBEE A
i WETEHEFEEIRES - WRKATEENTOLEIFREEEEEERETR - BXIN2004FEE B EE
RRREBEEFR - WR2012FERBHERRSMEIAKE - UREHHEBZMHERL

Mr Philip I )P
EOKBIELE, JP

Mr Philip Tsai is Chairman of Deloitte China. He is a Past President of the Hong Kong Institute of Certified Public Accountants,
a Non-Executive Director of the Mandatory Provident Fund Schemes Authority, a Member of the Exchange Fund Advisory
Committee, a Director of the Urban Renewal Fund Limited, a Director of Hong Kong Academy for Gifted Education, a
Member of the Women's Commission, an Advisor of the Ombudsman, a Member of the Registration Committee of the
Chinese Gold and Silver Exchange, a Member of the 3RS Committee of the Airport Authority Hong Kong and a Member of
the Share Registrars' Disciplinary Committee of the Securities and Futures Commission.

Mr Tsai is Chairman of the Hospital Governing Committee of the Hong Kong Red Cross Blood Transfusion Service, Chairman
of the Governing Sub-committee of the Hong Kong Bone Marrow Donor Registry, a Director and Member of the Council of
the Hong Kong Red Cross and a Member of the Dress Special Day Organising Committee of the Community Chest of Hong
Kong.

FXDAELERTHTEIR - HEERTELGHATER  BHMLABEESHEEERFNTES - HNEESHHNESE
BE TEENESERARES EEERYFERES  FREHZEENE - FRFEEM - HESREESHHM
EZEEHE BEEWSEERSIERREZESGNE  UNEFMIEEEERESERNECKBLEEETES -

SEEERAFBATFERMRBTOBRELSEEEEIR SEEHBEREENEERNEER - BB TFoEERE
FEHEREEATENTRINE SEESGME -
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Mr WAN Man-yee, BBS, JP
B &S, BBS, JP

Mr Wan Man-yee is a self-employed general practice surveyor with over 40 years of professional experience in project planning,
management and construction of large-scale developments, and land administration. His current roles in public and community
services include a Member of the Hong Kong Housing Authority, a School Manager of the Chi Lin Buddhist Secondary School,
a School Manager of HKICC Lee Shau Kee School of Creativity, Honorary President of Youth Outreach, and Vice President of
the Hong Kong Federation of Youth Groups.

BYEEERBEERNSMN  FEBAFHNERNSMER  EEXXBHRRZRARE  AETREERESE UK
THATRTHE - BEERENAARMERBEELEITEEEZEEZES  ARUTETERE - BBLEASERRE
BEMREER  UREEEEHERER

Dr the Honourable Allan ZEMAN, GBM, GBS, JP
EXE I8+, GBM, GBS, JP

Dr Allan Zeman is Chairman of Lan Kwai Fong Group and owner of Paradise Properties Group in Thailand. He also serves as
an Independent Non-Executive Director of Pacific Century Premium Developments Limited, Sino Land Company Limited,
Tsim Sha Tsui Properties Limited, Global Brands Group, Television Broadcasts Limited and a Director of the “Star” Ferry
Company, Limited. Besides all the Board appointments in Hong Kong, Dr Zeman is an Independent Non-Executive Director
and Vice Chairman of Wynn Macau, Limited.

Having lived in Hong Kong for over 40 years, Dr Zeman has been very involved in government services as well as community
activities. He was Chairman of Ocean Park Hong Kong from 2003 to 2014 and is now an Honorary Advisor. He is also a
Representative of Hong Kong, China to the APEC Business Advisory Council, the appointed member of the Economic
Development Commission of Hong Kong, a Board Member of the Airport Authority Hong Kong, a Member of the General
Committee of the Hong Kong General Chamber of Commerce, a Member of the Board of Governors of Our Hong Kong
Foundation, a Board Member of the Alibaba Entrepreneurs Fund and Vice Patron of the Hong Kong Community Chest. Dr
Zeman is also a Member of the Board of Governors of The Canadian Chamber of Commerce in Hong Kong and a Member of
the Asian Advisory Board of the Richard Ivey School of Business, The University of Western Ontario.

Dr Zeman is a holder of Honorary Doctorate of Laws Degree from The University of Western Ontario, Canada. He is also
a holder of Honorary Doctorate of Business Administration from City University of Hong Kong as well as The Hong Kong
University of Science and Technology.

BE X E+ 2 EE T E L LRBME 2 E i Paradise Properties GroupfIiEER A BB LTREBRIALTHEZEEREN
8 EHBEERAT  ANVEEXEESRAT » IEREERATKERERERATNEIIFNTES - LRKE/N
WBERARESERE - BEIRTNEESRTESREI A2 RPIEE AR XIRPIERARNBI IR TESFRE
£

BETREBLEBBA0F  FREZEBALE - ARTFHAOSELTEET o tiR2003FE2014FHEEEEFARE
& RAZTELENREEDS - I FIRTARESFESIHEAEEENTREEENAR EEKERREEEEE - &
BRISEEREEENE  EERETEFENS  BETEESESR  MECCRIXEESEERNE  UREEATE
EFSLERER - BE L THESENEAR T EEERERALTARAZRERERNEREEERE -
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Mr Lau Kong-wah was appointed the Secretary for Home Affairs in July 2015. Before that, he was the Under Secretary for
Constitutional and Mainland Affairs.

Prior to joining the Government, Mr Lau has extensive experience in public service. He was first elected as a District
Councillor in Sha Tin in 1985. He then became a Legislative Council member in 1998 and has also been a member of the
Executive Council.

BUTELRENR201657 AEZEARBERERER » ZAABGKNMEBRRIER

EBUERZR - BIEAEERBFEENARER - M9ssFERERVHERS - HRMN998FMBBELLEAEHES - i
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Mr Paul Chan was appointed the Secretary for Development in July 2012.

Mr Chanis a Certified Public Accountant. He is a former President of the Hong Kong Institute of Certified Public Accountants
and a former Chairman of The Association of Chartered Certified Accountants, Hong Kong.

Before joining the Government, Mr Chan held a number of public service positions including Member of the Legislative
Council; Chairman of the Legal Aid Services Council; Board Member of the WKCDA; non-official member of the Strategic

Development Commission; Council Member of the Chinese University of Hong Kong and member of the Citizens Advisory
Committee on Community Relations of the Independent Commission Against Corruption.

BRI SEER2012F7RBEARERBRE °
BRIEARMED D - hREB AT RIEESTFARIHAAETEEDEIEERE -

FEMNBATRT - BREEBRAESEAR - SFEILATHS  FEEMBRBELIR  BAXLCEEEREERME - KRR
EEEFENEE  EEPXAREREGRENRRASHERATREHANZEEES -

I H AN, GBS, JP
BRER5EH4R, GBS, JP

I, | the Treasury
MREBREBRRER

Prof K C Chan was appointed the Secretary for Financial Services and the Treasury in July 2007. Before joining the
Government, he was Dean of Business and Management of The Hong Kong University of Science and Technology.
Prof Chan has also served on the Consumer Council, the Hong Kong Futures Exchange, the Commission on Strategic
Development, the Commission on Poverty, and the Hong Kong Council for Academic Accreditation.

BREGREURN20074F7 B HEMRKEBREBRERR - EBFEBZA - BEEEENRARBTAEEEMRMRR - REIR
TERHEEEZRES BBHERZ  KBRREEE - KEZEEREESNTEREEILM
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Mr Pescod joined the WKCDA in October 2014. He was appointed Chief Executive Officer in August
2015. He has over 32 years of service with the Hong Kong Government during which he served in
various bureaux and departments, including the former Home Affairs Branch, the former Security
Branch, the Lands Department, the former Urban Services Department, the former City and New
Territories Administration, the former Civil Service Branch, the Tourism Commission, and the Efficiency
Unit. He was the Special Representative for Hong Kong Economic and Trade Affairs to the European
Communities from 2006 to 2008, Permanent Secretary for Commerce and Economic Development
(Communications and Technology) from 2008 to 2010, and Permanent Secretary for Transport and
Housing (Housing) and Director of Housing from 2010 to 2014.

TRFEER2014F10AMAEESF - WNR2015F8BERERITERE - MEEA2FRBEBRTN
Ehe - DEZERRBLEFIRY - SENREA - BIRELH - #BUEE - BIHEBAEE - BIBIBRE
HIABEEHM - IEEBHERNERTES - fR20065FE2008F HEEERHBEMEUNLEER
TRAER | R2008FE2010F HAEBHMEBERBEIWER (EAMME) - MKR2010FE20145
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Mr Duncan PESCOD, GBS, JP
la&E5ELE, GBS, JP

Chief Executive Officer
TR

Dr Chan joined the WKCDA in May 2010. He was formerly the Vice President (Projects and Facilities)
of the Hong Kong Science and Technology Parks Corporation. He has over 30 years of experience
overseeing the planning, construction, and management of large-scale development projects, both
local and overseas.

BRIELR2010F5 B MAEER - EMN SRR AEERREARNIE B REEREE - BRiFLHES
BE30FRERNB BB RIEBNRE - BEMEIRVLE

Dr CHAN Man-wai

BRX &gt

Executive Director, Project Delivery
TEEERITHARE

Ms Kwong joined the WKCDA in June 2010. She was appointed as Executive Director, Human
Resources and Administration in May 2016, overseeing human resources management, general office
administration and general procurement functions. Ms Kwong has over 20 years of management
experience in public utilities and multi-national companies. Prior to joining the WKCDA, she was the
Human Resources Manager for the CLP Power Hong Kong Limited, where she was in charge of the
overall operations of the human resources department and change management for the company's
Generation Business Group.
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Mr Randall joined the WKCDA in April 2010. He was formerly a senior legal adviser with the Hong Kong
Government from where he was seconded to the Provisional Airport Authority and the New Airport
Project Co-ordination Office. He was then the Senior Legal Adviser (Projects) for the KCRC and the
Principal Legal Adviser (Projects and International Business) for the MTR Corporation.
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Mr Michael RANDALL
BRELESELE
General Counsel

KRR

Mr Tse joined the WKCDA in December 2014. He has extensive experience in finance and accounting,
operation management, business development and corporate governance areas. He formerly served
as Vice President, Finance and Corporate Services of the Hong Kong Science and Technology Parks
Corporation. Mr Tse previously held various senior finance and management positions within Jardine
Matheson Group from 1990 to 2007 and started his professional career at Ernst & Young's Hong Kong
and Sydney offices. He is a fellow member and a Council member of Hong Kong Institute of Certified
Public Accountants, and is both a Chartered Accountant (Australia) and a Chartered Secretary.
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Mr Richard TSE Kin-pang
BIERRSEE
Executive Director, Finance

MBITHARE

Mr Yu joined the WKCDA in June 2010. He is responsible for steering the planning and development
of the performing arts facilities in the District, and for overseeing the strategies and operating models
for these facilities. Since joining the WKCDA, Mr Yu has played a pivotal role in leading the design
and construction of the performing arts facilities. He has also overseen a series of pre-opening
programmes for dance, drama and theatre arts, music and xiqu.

With over 28 years of experience in arts administration and management, he was formerly the Chief
Executive of the ADC. He had worked with the Hong Kong Arts Centre for 13 years and served as the
Executive Director from 2000 to 2007.
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Mr Louis YU Kwok-lit
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Executive Director,
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Ms Chan joined the WKCDA in March 2014. She was formerly the Director of Business Technology
at the Hong Kong Disneyland where she led a motivated and business-oriented IT team that creates
business value by leveraging technology as well as delivering optimal efficiencies and services.
She has more than 30 years of experience in IT, and her experience includes more than 20 years of
progressively larger leadership roles in Fortune 500 companies.
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Ms Emily CHAN
FRR*xZt
Chief Technology Officer
BB ARES

Mr Jayasekera joined the WKCDA in January 2013. He was appointed as Director, Marketing and
Customer Experience in September 2015. Before this, he was Director of Communications and
Marketing from March 2014. He was formerly Director of Communications and Digital Strategy at
London's Sadler's Wells Theatre where he managed the marketing, press, publications, ticket office
and digital teams across the venue's three theatres. Prior to this he worked for the theatre and
entertainment advertising agencies Dewynters, McCabes and M&H Communications for a wide variety
of clients including the Royal Opera House, National Theatre and Barbican and on numerous West End
musicals and plays. In the digital arena in 2012 he worked on the creation of the Space, a new BBC / Arts
Council digital broadcast platform, building on his extensive digital experience which began in 2001
when he worked for onlineclassics.com, one of the world's first websites offering full-length streamed
arts content. He has also served on the boards of East London Dance, Dance East and the Gate Theatre

. . . . ) . g Mr Kingsley JAYASEKERA
in the UK and is a regular international speaker on Arts Marketing, Branding and Digital. EEtekd

= N X Director, Marketing and
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Mr Christian WRIGHT
BEEERE

Director, Commercial

[EEEEEES

Mr Chong joined the WKCDA as Chief Curator, M+ in September 2013. He was appointed to take up
additional role as Deputy Director of M+ in January 2016 and has also served as Acting Director. He
oversees all aspects of curatorial activities, including collection, exhibitions and symposiums, learning
and interpretation, as well as editorial and digital initiatives. Before joining M+, Mr Chong worked at
The Museum of Modern Art (MoMA) in New York and the Walker Art Center in Minneapolis, and also
contributed to important international exhibitions and publications.
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Mr Wright joined the WKCDA in May 2015. He was formerly the Head of Retail Planning for Woods
Bagot, where he was responsible for providing commercial advice for clients’ retail projects around the
Asia region as well as playing a key role in business development and leading the research arm for the
company. Prior to this, he was Head of Retail Services in Knight Frank overseeing the consulting and
agency business streams. He has more than 20 years of experience in retail and commercial planning
for various major projects, providing advice to both landlords and tenants.
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Mr Doryun CHONG

ERESRSEE

Acting Director, Deputy Director
and Chief Curator, M+
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B. COMMITTEES AND CONSULTATION PANEL

I) Functions and Conduct of Business

Seven committees — namely the Executive Committee,
Development Committee, Performing Arts Committee,
Museum Committee, Remuneration Committee, Investment
Committee and Audit Committee — and the Consultation Panel
have been established under the Board.

The Committees generally follow the Standing Orders and
Code of Conduct adopted by the Board in conducting their
own business.

The Consultation Panel also adopts a set of guidelines
governing its conduct of business. The Consultation Panel is
to hold at least one meeting each year, and any such meeting is
to be open to the public.

Executive Committee

The Executive Committee (ExCom) was established in
February 2013 under the Board and above the other
committees. It provides timely steer on overall strategy and
planning issues, monitors the progress of major projects, and
ensures coordination of activities and alignment of purposes
among the committees. It is also responsible for overseeing
the financial position of the WKCDA in connection with the
WKCD project, and it provides guidance to the Management in
respect of funding strategy. ExCom comprises the chairmen
of the various committees, with the Secretary for Home
Affairs and the Chief Executive Officer of the WKCDA serving
as co-opted members. ExCom held five meetings during the
reporting year.

Development Committee

The key functions of the Development Committee (DC) are
to advise the Board on the overall policies and strategies
relating to the project planning and development of WKCD; to
recommend to the Board a Programme of Implementation for
individual building and infrastructure projects for WKCD; and
to advise the Board on the viability of the proposed facilities.
DC also considers the progress of construction, the hiring
and management of consultants and contractors, and related
contractual matters for the planning, design and construction
either of individual projects or of WKCD as a whole.
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Under this purview, DC held eight meetings to deliberate on
the following issues:

Procurement and Management of Consultancies

¢ Land Grant Consultancy for WKCD

*  Project Management Consultancy for M+, Conservation
and Storage Facility, Lyric Theatre Complex, District
Cooling System and Common Basement (Phase 1) of
WKCD

e Design Consultancy for Development in Parcel 39B
Adjoining M+

¢ Findings of the Consultancy Services for Hotel, Office,
Residential Enabling Study in Artist Square Development
Area

¢ Exhibition Hub Development and Implementation Study

e Consultancy Services for Facility Management Studies for
WKCD

¢ Entrustment for the Design of Zones 2A, 2B and 2C of
Integrated Basement at WKCD

Design and Development

* Design for the Park, Freespace, P39B Building, Lyric
Theatre Complex and Artist Square Bridge

¢ Overall WKCD Development Update

Implementation
*  Facility Management Services Contract for Nursery Park,

Project Site Office, Haul Road and Other Designated Areas
at WKCD

e Short Term Tenancy Matters Within the WKCD Site

¢ Preparation of the Land Grant for WKCD

*  Appointment of Jointly Selected Sub-Contractors for Main
Works Contract for the Xiqu Centre

e Public Infrastructure Works (PIW) for Phase 1 Development
of the WKCD (Package 1) Contract

¢ Entrustment Agreements for PIW Construction, Advance
Works for Integrated Basement, and Supplemental
Agreement No. 2 to the Entrustment Agreement for
Design and Site Investigation of PIW in WKCD

e Main Works Contract for M+ Including Superstructure
for RDE Building (P39B), Interfacing Car Park and Sewage
Pumping Station

e Variation Works for Interfacing Car Park, Sewage Pumping
Station and Area Above According to the Latest Designs
for M+ Main Works

* Supplemental Agreement to the Foundation Works
Contract for Interfacing Car Park and Sewage Pumping
Station Excavation, Lateral Support and Associated Works

¢ Foundation Works Contract for Lyric Theatre Complex and
the Extended Basement in Zone 3B
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*  Prequalification of Tenderers for Main Works Contract and
Sub-Contracts of Lyric Theatre Complex and Its Basement
inZone 3B

* Proposal on Address, Street Naming and Wayfinding
Within WKCD

*  Tendering for Park Main Works Contract

ICT Contracts

» Digital Asset and Rights Management System

* Design and Implementation Services for System
Integration Platform

e Customer Relationship Management and Fundraising
System

Regular Reports
*  Project Delivery Progress Report

*  Construction Safety Progress Report
e ICT Progress Report

Planning, Landscape and Urban Design Review Panel

The Review Panel was set up under DC in April 2013 to
support and maintain the overall design integrity for WKCD.
It was renamed the Planning, Landscape and Urban Design
Review Panel in April 2014 to reflect its expanded purview in
overseeing the design and development process of the Park
development and other public spaces. Three meetings were
held during the year to review the design of individual facilities
and public space in the Artist Square Development Area. The
Panel also had the opportunity to comment on the pictogram
design for WKCD.

Working Group on Park and Public Open Space Management
The Working Group was set up under DC in February 2015 to
oversee the development and subsequent management of the
Park. Five meetings were held during this reporting year. The
Working Group provided advice and guidance on a range of
issues, such as the management and operation of the Nursery
Park, event scopes and priorities, future Park management
strategy, Public Art Policy, and the strategic positioning and
mix of retail, dining and entertainment facilities for the Park.

Performing Arts Committee

The principal functions of the Performing Arts Committee (PAC)
are to formulate the vision, mission and mode of governance
of Performing Arts venues for approval by the Board. It also
recommends to the Board strategies and policies for the
operation of the Performing Arts venues. Three meetings were
held during the reporting year.
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To prepare for the openings of the venues in the coming years
— particularly the Xiqu Centre, Freespace and Lyric Theatre
Complex — operational arrangements and artistic strategies
for these facilities must be formulated in tandem with the
construction programme. PAC discussed and approved the
Performing Arts artistic strategy in late 2015, highlighting
the plans for venue usage (including partnership, hirers and
programming), creation, learning and participation as well as
cultural exchange applicable to all venues and art forms. This
strategy is intended to provide a foundation upon which the
Performing Arts Department will develop the corporate and
business plans for the coming years.

As part of PAC's endorsement of the overall Performing Arts
artistic strategy, the Performing Arts Department has devised
a business plan for 2016/17 and corporate plan for 2016/17 to
2018/19 that covers a PA work plan, organisational structure
and pre-opening activities (including public programmes,
capacity-building, cultural exchange and creation programmes,
and learning and participation programmes). As part of an
iterative process, views collected from PAC help the WKCDA
in refining its hardware and software development.

During the year, PAC's views and endorsements were also
sought for the signing of Memoranda of Understanding on
exchange and collaboration with other xiqu centres, such as
the Shanghai Center of Chinese Operas. The objective is to
establish a long-term cooperative relationship by organising
exchange programmes such as talks, workshops and
performance showcases.

Museum Committee

The Museum Committee (MC) formulates and recommends to
the Board the strategies and policies for planning, developing
and operating M+. One subcommittee, the Interim Acquisition
Committee (IAC), operates under MC.

MC met six times in 2015/16. During these six meetings,
MC received regular reports on acquisitions made for the
M+ Collection, outgoing loans from the M+ Collection and
the latest developments of M+, including its programmes
and activities, manpower plan, the M+ building and the M+
Pavilion. It also received updates from M+ management on
the establishment of governance structures, including M
Plus Museum Limited and the M+ Collections Trust, and the
development of the M+ Collection, including an analysis of the
collection, acquisition budget and payment position for the
financial year 2015/16. In addition, the report on the ‘Popular
Culture’ informal working group session was presented to
MC and MC held an in-depth discussion on how to move the
initiative forward.
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During the year, MC reviewed and approved various proposals,
including the M+ Pilot Membership Programme; acquisition
proposals recommended by the IAC; and exhibition proposals
such as Mobile M+: Live Art, which brought to Hong Kong six
cross-disciplinary art performances and three exhibitions (held
4-20 December 2015), and M+ Sigg Collection: Four Decades
of Chinese Contemporary Art, the first-ever chronological
exhibition about the emergence of Chinese contemporary art
(held 23 February-5 April 2016). The latter was especially well
received by local and international media. MC also reviewed
and endorsed the Public Art and Design Policy and the
proposed activities and budgets of M+ for the coming three
financial years.

IAC is an interim arrangement to consider, approve, and make
recommendations to the MC and the Board on matters relating
to acquisitions by M+ prior to the establishment of the formal
Acquisitions Committee. IAC held eight meetings during
2015/16. During these meetings, IAC received regular updates
on the acquisition budget and considered and approved
acquisition proposals for the M+ Collection. Reports on the
acquisitions approved by the Executive Director of M+ / Acting
Director, M+ and IAC were made to the MC and the Board on a
regular basis. IAC also held a discussion on a case study about
the research and sourcing of Japanese industrial designs.

M Plus Museum Limited was incorporated on 14 April 2016 and
its Board of Directors (M+ Board) was established the same
day; MC and IAC were dissolved and their functions have been
taken up by the M+ Board and the Acquisitions Committee.

Remuneration Committee

The Remuneration Committee (RC) is responsible for making
recommendations to the Board on organisational structure
and policies regarding staffing, remuneration, employment,
disciplinary and dismissal with reference to the WKCDA's
overall goals and objectives. It also oversees any other matters
related to the remuneration, allowances or benefits made
available to employees, former employees or their dependents
referred or assigned to it by the Board.

RC held six meetings during the reporting year and deliberated
on a total of 25 papers, including those by circulation, and
undertook the following major tasks:
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Remuneration Systems and Employee Benefits

To maintain the Authority’s competitiveness to attract, retain
and motivate quality professional staff to deliver the WKCD
project, RC endorsed and recommended to the Board the
2016 pay review for all eligible employees, including senior
executives. RC also endorsed the provision of a Group Term
Life Insurance Scheme with both total and permanent disability
and accidental death and disablement benefits for eligible
employees.

Appointment, Employment Contract Renewal and Gratuity
Pay-out for Senior Executives

RC reviewed and proposed to the Board the appointment,
terms and conditions for the employment of senior executives
of the WKCDA, including the Chief Executive Officer; Chief
Operating Officer; Director, Marketing and Customer
Experience; Director, Communications and Public Affairs;
and Deputy Director and Chief Curator of M+. In addition, the
employment contract renewals for two senior executives and
gratuity payments for six senior executives were endorsed by
RC.

Organisational Restructuring

RC made recommendations to the Board on splitting the
Communications and Marketing Department into two separate
functional departments, namely the Marketing and Customer
Experience Department and the Communications and Public
Affairs Department. By separating these functions, the focuses
of the respective functional departments can be better
aligned to support the WKCDA in achieving its objectives
as the project progresses through various stages. RC also
endorsed combining the legal and Board secretarial functions
into a single department, namely the Legal and Secretarial
Department, to strengthen legal perspective for all business
operations relating to the Board and committees.

Human Resources Management Strategies

Continuing the strategic priorities set out for 2015/16,
during the year, RC helped the Management formulate a
constructive resourcing strategy to address current and future
challenges and deliver an outcome that meets the vision of
the WKCDA through maintaining the right number of staff and
an appropriate mix of skills by means of capacity building and
succession planning. RC also reviewed the reward strategy
and related systems with a view to aligning with the WKCDA's
business needs and organisation strategy in the next three to
five years.
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Investment Committee

The principal functions of the Investment Committee (IC) are to
advise the Board on the investment objectives, guidelines and
strategies of the Authority, as well as to monitor and oversee
the performance of investments made by the Authority.

IC held five meetings during the year and reviewed a total of
24 papers, including those by circulation. It also considered a
number of major issues, as described below.

Reviewing Investment Strategy and Monitoring Performance
IC reviewed the quarterly and annual performance of the
Authority's investment portfolio, giving due consideration to
asset allocation, cash flow projections and prevailing market
conditions. IC also endorsed and recommended to the Board
certain revisions to investment strategy and fund allocation
deemed necessary, which are described below.

Maintaining a Highly Liquid Portfolio

In anticipation of the increasing cash flow needs during the
development phase and the expected interest rate hike in the
United States, IC endorsed and recommended to the Board
an investment strategy focusing on placements with the
Exchange Fund and bank deposits, which protect the capital
while also offering potential returns above those which would
be available from bank deposits and at less risk than other
forms of investment. A placement with the Exchange Fund of
HK$6.5 billion matured in January 2016 and was rolled over
for another period of six years on special terms. To manage
the Authority's bank counterparty risks, IC also reviewed the
Authority's approved list of banks and their respective group
limits.

Managing Foreign Exchange Risks

In view of the increasing volatility of RMB exchange rates going
forward, in August 2015 IC endorsed and recommended to
the Board fully converting the Authority's RMB assets into
HKD. Notwithstanding the exchange losses as reported in the
accounts of the reporting year, the cumulative investment
return on RMB assets was substantially higher than that of
HKD deposits. IC also endorsed converting the majority of the
Authority's USD assets into HKD to realise exchange gains and
prepare for capital expenditure payments in the coming years.

Audit Committee

The Audit Committee (AC) considers and advises on financial
and audit matters of the Authority. AC held four meetings
during the reporting year. This included a review of the
statement of accounts for the year ended 31 March 2015 for
approval by the Board.
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AC also endorsed the audit strategy and work plan for the
Internal Audit for 2016/17, and reviewed reports on internal
audit reviews conducted during 2015/16 to evaluate and
improve internal controls covering the following operational
areas of the Authority:

*  Single or Restricted Sourcing

* Project Management of the Xiqu Centre — Design,
Consultant and Project Cost Management

*  Project Management of Park Design and Construction

e Control of Entertainment and Gifts Expenses

*  Control of Overseas Visits

e Management of M+ Public Programmes

e Management of Performing Arts Programmes

In addition, AC reviewed and made recommendations to the
Board on the following:

e Tender and Appointment of External Auditor

¢ General Procurement Policy and Related Guidelines

*  Guidelines on Capitalisation, Depreciation and Disposal of
Fixed Assets

Consultation Panel

The Consultation Panel (CP) was established by the Board
under Section 20 of the WKCDA Ordinance to gather public
views on matters related to the functions of the WKCDA.
With the re-appointment of the CP Chairman with effect from
1 March 2016, CP is currently composed of 16 members
(including the Chairman), all of whom come from different
sectors of the community and offer relevant knowledge and
experience. CP meetings are open to the public. Discussion
papers and minutes of CP meetings are available on the WKCD
website.

Three CP meetings were held during the reporting year to
deliberate on the progress of the WKCD development as well
as engagement activities for youth and the community.

A Working Group on Engagement of Youth and the Community,
chaired by Ms Ada Wong, was set up in December 2014. Its
purpose is to take forward initiatives focused on growing
awareness about the WKCD project among youth and the
community and to devise implementation plans. During the
reporting year the Working Group held seven meetings. It also
launched two pilot programmes: the West Kowloon Youth
Exchange programme, which fostered interactive exchanges
with young people on various aspects of the WKCD
development; and the Culture Mixer Workshop and WKCDA
Xperience Day, an initiative to provide a platform for students
to meet with the WKCDA team and better understand the
project and the District.

For the terms of reference of the seven committees and CP,
please refer to the WKCD website at www.westkowloon.hk.
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1) Membership List

Board of the West Kowloon Cultural District Authority
BAXKEEERESS

CHAIRMAN E£/E

The Honourable Mrs Carrie LAM CHENG Yuet-ngor, GBM, GBS, JP
Chief Secretary for Administration
B#ERR WELA #izzt, GBM, GBS, JP

MEMBERS (NON-PUBLIC OFFICIERS) B8 (JEAREAS)
Dr Adrian CHENG Chi-kong, JP
EERIEL, JP

Mr Chris IP Ngo-tung
LKL

Dr KAN Tai-keung, SBS
#riRi&IE L, SBS

Mr Leo KUNG Lin-cheng, BBS, JP
L BSE4E, BBS, JP

Mr Andrew LAM Siu-lo, JP
MREEE, JP

The Honourable Victor LO Chung-wing, GBM, GBS, JP
ZE{RERSTHE, GBM, GBS, JP

Ir Dr the Honourable LO Wai-kwok, SBS, MH, JP
E#E:&S, SBS, MH, JP

The Honourable MA Fung-kwok, SBS, JP
BEBEE, SBS, JP

Dr Fredric MAO Chun-fai, BBS
ELKEH T, BBS

Ms Cissy PAO Pui-lai, BBS
BIfERE L L, BBS

Mr Philip TSAI Wing-chung, JP
FKBIE, P

Mr WAN Man-yee, BBS, JP
RS, BBS, JP

Dr the Honourable Allan ZEMAN, GBM, GBS, JP
B {81, GBM, GBS, JP

Z)E®

VICE-CHAIRMAN ElIEfE

The Honourable Ronald ARCULLI, GBM, GBS, JP
EEMESA, GBM, GBS, JP

MEMBERS (PUBLIC OFFICERS) ;& (ABAS)

The Honourable LAU Kong-wah, JP (since 22 July 2015)
Secretary for Home Affairs

EREHBER 2UTEL4, JP(EHIAR2015F7H228#2)

The Honourable TSANG Tak-sing, GBS, JP (until 21 July 2015)
Secretary for Home Affairs

EREHBBR SEmY4, GBS, JP(EEE2015%F7821H)

Alternate f&##: Mrs Betty FUNG CHING Suk-yee, JP
Permanent Secretary for Home Affairs
RESEBREEINER BENMEZL P

The Honourable Paul CHAN Mo-po, GBS, MH, JP
Secretary for Development
ZREBER BUXKRSEE GBS, MH, JP

Alternate f&#f: Mr HON Chi-keung, JP (since 7 April 2015)
Permanent Secretary for Development (Works)
ZRBREINER(IE) BEREE JP
({EHAER20155487H#E)

Mr WAI Chi-sing, GBS, JP (until 6 April 2015)
Permanent Secretary for Development (Works)
BREEAWER(IH) FEERSTE GBS, P
(EEAE2015%486R)

Professor the Honourable K C CHAN, GBS, JP

Secretary for Financial Services and the Treasury
WREBLEBREER BREEHIR, GBS, JP

Alternate f&#&: Mr James LAU, JP
Under Secretary for Financial Services and
the Treasury
HREBNEBRRIBR BIGMH%E P



Board of the West Kowloon Cultural District Authority

(Continued)
AAXKEEERRESR (@)

EX-OFFICIO MEMBER EAKE

Mr Duncan PESCOD, GBS, JP (since 3 August 2015)
Chief Executive Officer, WKCDA
AAXNEEERTEAR BEE%kE GBS, JP
(1EHAEB201558H3HE)

Mr Michael LYNCH CBE AM (until 2 August 2015)
Chief Executive Officer, WKCDA
BAAXNEEERTEAS ENE5SE CBEAM
({FH#AZ2015%882H)
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Executive Committee
TRZEEE

CHAIRMAN E/&

The Honourable Ronald ARCULLI, GBM, GBS, JP
Chairman of the Development Committee
REEEETF BE{EESLA GBM, GBS, JP

MEMBERS R &

Mr Leo KUNG Lin-cheng, BBS, JP
Chairman of the Investment Committee
KERZERER FLORSEE BBS, JP

Mr Andrew LAM Siu-lo, JP
Chairman of the Remuneration Committee

FMEEGETR MEESLE IP

The Honourable Victor LO Chung-wing, GBM, GBS, JP
Chairman of the Museum Committee
EYEZEEER BHEE%E GBM, GBS, JP

Dr the Honourable Allan ZEMAN, GBM, GBS, JP
Chairman of the Performing Arts Committee
FEENEZEEEIF BEXE L, GBM, GBS, JP

Secretary for Home Affairs or his representative

RREBREBERIEHAR

Mr Duncan PESCOD, GBS, JP (since 3 August 2015)
Chief Executive Officer, WKCDA
BAAXCEERETERAR AEe5kE GBS, JP
(1£#AH20155F8 A3HIE)

Mr Michael LYNCH CBE AM (until 2 August 2015)
Chief Executive Officer, WKCDA

ANV EEERTEAS ENWE %% CBEAM
({F#3ZE2015%8820)

BE
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Development Committee

BRERE

CHAIRMAN E£/E

The Honourable Ronald ARCULLI, GBM, GBS, JP
EEESA, GBM, GBS, JP

MEMBERS B85
Board Members EE/FRE

Mr Chris IP Ngo-tung
=S5 ES s

The Honourable Victor LO Chung-wing, GBM, GBS, JP
ZE{RERS T, GBM, GBS, JP

Ir Dr the Honourable LO Wai-kwok, SBS, MH, JP
E&E:#&S, SBS, MH, JP

Mr Philip TSAI Wing-chung, JP
KBS, P

Mr WAN Man-yee, BBS, JP
R &4, BBS, JP

Dr the Honourable Allan ZEMAN, GBM, GBS, JP
BRES N8+, GBM, GBS, JP

VICE-CHAIRMAN ElIEfE

Mr Andrew LAM Siu-lo, JP
WRBEE, JP

Non-Board Members IFEEFE

Mr CHEUNG Hau-wai, SBS (since 1 January 2016)
SREFRISTA, SBS ((EHAEH201641H 1HIE)

Mr Raymond FUNG Wing-kee, JP
HEKESEE, JP

Mr Christopher LAW, JP
R, UP

Mr LEE Shing-see, GBS, OBE, JP (until 31 December 2015)
Zi {54, GBS, OBE, JP ((E8AZE2015512831H)

Professor Edward NG Yan-yung
RERBIR

Professor WONG Sze-chun, BBS, JP
=EHIE, BBS, JP

Public Officers NIA S

Representative from Home Affairs Bureau
REEBEAR

Representative from Development Bureau

BRBAE

Representative from Office of the
Government Chief Information Officer
BRERRRRERAEREK



Performing Arts Committee
REBNEES

CHAIRMAN E/&

Dr the Honourable Allan ZEMAN, GBM, GBS, JP

B X% 1, GBM, GBS, JP

MEMBERS B8
Board Members E=/ERE

Mr Chris IP Ngo-tung
S ES vk

Dr KAN Tai-keung, SBS
R8I T, SBS

The Honourable MA Fung-kwok, SBS, JP
BEREE, SBS, JP

Dr Fredric MAO Chun-fai, BBS
ERIEEL, BBS

Ms Cissy PAO Pui-lai, BBS
BfEEZ L, BBS

Mr WAN Man-yee, BBS, JP
RS, BBS, JP
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Non-Board Members IfEZEFHE

Mr Vincent CHOW Wing-shing, BBS, MBE, JP
Bk 5E4E, BBS, MBE, JP

Ms Tisa HO Kar-kuan
fAsEict

Ms Stella LAU Yin-ling
Bl Lt

Mr Michael MACLEOD
BEiErE

Ms Yolanda NG Yuen-ting, MH (since 1 January 2016)
{EgiE L, MH(E#IEH2016E1 B 1H#E)

Mr Joseph TUNG Yao-chung, JP
R, UP

Dr Liza WANG Ming-chun, SBS
JEEAZEIE T, SBS

Dr Elvin WONG Chi-chung
EoRELE
Public Officers ABAE

Representative from Home Affairs Bureau

RREBEAR

Representative from Leisure and Cultural Services Department

RERINWEBENR



0/8

WEST KOWLOON CULTURAL DISTRICT AUTHORITY FAAX K B EIRH
ANNUAL REPORT 2015/16 B& &

GOVERNANCE

&8 REPORT
BE

Museum Committee

EYEESE

CHAIRMAN E£/E

The Honourable Victor LO Chung-wing, GBM, GBS, JP
FE{hE85E4E, GBM, GBS, JP

MEMBERS B85
Board Members EE/FRE

Dr Adrian CHENG Chi-kong, JP
ERERIE L, uP

Mr Chris IP Ngo-tung
L EE

Dr KAN Tai-keung, SBS
#riRi&IE L, SBS

Mr Leo KUNG Lin-cheng, BBS, JP
LB, BBS, JP

Ms Cissy PAQ Pui-lai, BBS
BFEREL+, BBS

Mr WAN Man-yee, BBS, JP
RIERSTAE, BBS, JP

Non-Board Members IFEEFE

Professor David CLARKE
FIPNCES 6

Mr Roger GARCIA
fSYsbiisive

Ms Claire HSU Man-kai
wmxhat

Mr Alan LAU Ka-ming
BIRBAEE

Non-Board Members (Continued) IFEEZEE A E (&)

Ms LO Kai-yin, SBS
Rz L, SBS

Mr Vincent LO Wing-sang, BBS, JP
FRESHESEA, BBS, JP

Mr David PONG Chun-yee, JP
FERIR%EHE, JP

Ms Nansun SHI (until 6 September 2015)
IER4E L+ (IEHAZE20154986H)

Dr Uli SIGG
5 - Anldt

Ms Ada WONG Ying-kay, JP
wREE L, JP

Mr Rocco YIM Sen-kee, BBS, JP
ERRVESE4, BBS, JP

Public Officers AIAE

Representative from Home Affairs Bureau

RBEEBREAR

Representative from Leisure and Cultural Services Department
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Interim Acquisition Committee

RRERESE

CHAIRMAN E/&

The Honourable Victor LO Chung-wing, GBM, GBS, JP

ZE{h&8 %54, GBM, GBS, JP

MEMBERS R &
Board Members EE=/ERE

Dr Adrian CHENG Chi-kong, JP
ERE RIS L, JP

Dr KAN Tai-keung, SBS
R8I T, SBS

Non-Board Members IFEEE R E

Ms Sabrina FUNG
BEEL L

Ms Claire HSU Man-kai
Xt

Mr Vincent LO Wing-sang, BBS, JP
FEERH5T4, BBS, JP

Ms Ellen PAU
fssfaiet

Mr David PONG Chun-yee, JP
ERIRTE, JP

Ms Nansun SHI (until 6 September 2015)

MeRgAE L+ ((EEAZE201559H6H)

Dr Uli SIGG
Tl - AnEt

079

WEST KOWLOON CULTURAL DISTRICT AUTHORITY AN XL & EIEF
ANNUAL REPORT 2015/16 E&F#R&E

GOVERNANCE

Remuneration Committee
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CHAIRMAN E/&

Mr Andrew LAM Siu-lo, JP
WREFELE, JP

MEMBERS B8
Board Members EE=/ERE

The Honourable Ronald ARCULLI, GBM, GBS, JP
EEESA, GBM, GBS, JP

Dr Fredric MAO Chun-fai, BBS
ER¥EEF L, BBS

Mr Philip TSAI Wing-chung, JP
FKBIRE, P

Non-Board Members IEEZEFEHE

Mr William CHAN Fu-keung, BBS
BRERSEA, BBS

Mr LAl Kam-tong
Public Officers NEAAE

Representative from Home Affairs Bureau
REEBREAER
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Investment Committee

KREEEE

CHAIRMAN E£/E

Mr Leo KUNG Lin-cheng, BBS, JP
L RSt BBS, JP

MEMBERS B &
Board Members EE/FRE

Dr the Honourable Allan ZEMAN, GBM, GBS, JP
BB f&4, GBM, GBS, JP

Non-Board Members IFEEFE

Mr Clifford CHIU
R EEE

Mr CHUA Sue-wan

Mr Kevin Anthony WESTLEY, BBS
EEBRLE, BBS

Mr Elvin YU Tin-yau
RRIGFEE

Public Officers NIBAE

Representative from Financial Services and the Treasury Bureau

MIEEBREBRRE

Director of Accounting Services or his representative

EBEBERIENAR

Representative from Home Affairs Bureau
REEBEAR

Audit Committee
BitZEg

CHAIRMAN E£fE

Mr Philip TSAI Wing-chung, JP
FOKBILE, P

MEMBERS B &
Board Members EE/FRE

Ir Dr the Honourable LO Wai-kwok, SBS, MH, JP
E&E:&S, SBS, MH, JP

Mr WAN Man-yee, BBS, JP
RSERSTAE, BBS, JP

Non-Board Members IFEEFE

Mr Clement CHAN Kam-wing
BrRERESSEA

Mr Wilson FUNG Ying-wai
pEESE Sk



Consultation Panel
EE
CHAIRMAN /&

Professor John LEONG Chi-yan, SBS, JP
RE{CHUZ, SBS, JP

MEMBERS B &
Board Members E=/ERE

The Honourable Ronald ARCULLI, GBM, GBS, JP
EEESA, GBM, GBS, JP

Mr Chris IP Ngo-tung (since 1 March 2016)
LA (IEHAR2016 3R 1HIE)

Dr the Honourable Allan ZEMAN, GBM, GBS, JP
(until 29 February 2016)
BREL ST, GBM, GBS, JP ((FHAZE 2016528 29H)

Non-Board Members IfEZEFHE

Mr Henry CHAN Chi-chiu, MH, JP (since 1 March 2016)
TABSTAE, MH, JP ((EHAFR2016 438 1HitE)

Mr Christopher Wicky CHEUNG (since 1 March 2016)
R4 ((EHAE20164E3A 1HR)

Mr CHING Cheung-ying, MH
R SEAE, MH

Mr CHOW Yick-hay, BBS, JP
JAZE# 554, BBS, JP

Mr Andy HO Wing-cheong (since 1 March 2016)
K &% (EHAR2016 38 1HiE)

Mr Derek HUNG Chiu-wah
FLIREE A
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Non-Board Members (Continued) IEEEFHAE (&)

Ms KO Po-ling, BBS, MH, JP (until 29 February 2016)
=B #§Zz, BBS, MH, JP ((E#AZE201652829H)

Mr LAM Ying-kit
ML

Professor Lena LEE

FEIR

The Honourable Charles Peter MOK, JP (until 29 February 2016)
BEyNEE, JP((EEAE20165F2H29H)

Mr NG Cheuk-yin
hEBRE

Ms Yolanda NG Yuen-ting, MH
{RgEEL L, MH

Mr TANG Shu-wing
e e

Mr Coleman WAI Ching
ERSEE

Ms Ada WONG Ying-kay, JP
HERBL L, JP

The Honourable Wayne YIU Si-wing, BBS (until 29 February 2016)
PhBE&E S, BBS ({EHIZE 2016528 29H)
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The members of the Board are pleased to submit the Annual
Report of the West Kowloon Cultural District Authority (WKCDA)
together with the audited statement of accounts for the year
ended 31 March 2016.

West Kowloon Cultural District Authority

The West Kowloon Cultural District Authority Ordinance (the
WKCDA Ordinance), Cap. 601, came into operation on 11 July
2008 (date of establishment). The WKCDA was established
to develop the West Kowloon Cultural District (WKCD) into an
integrated arts and cultural district.

Board members

The members of the Board since 1 April 2015 and up to the date of
this report are set out on pages 74 to 75.

Principal activities

The functions and objectives of the WKCDA are stipulated in
Sections 4(1) and 4(2) of the WKCDA Ordinance respectively.
In brief, the principal activities of the WKCDA are the planning,
development, operation and maintenance of the arts and cultural
facilities, related facilities or ancillary facilities of WKCD.

Statement of accounts

The results of the WKCDA for the year ended 31 March 2016 and
the state of affairs of the WKCDA as at that date are set out in the
statement of accounts on pages 86 to 120.

Transfer to reserves

The WKCDA's profit of HK$477 million (2015: HK$585 million) has
been transferred to reserves. Other movements in reserves are
set out in the statement of changes in equity.

Property, plant and equipment, museum collections
and intangible assets

Movements in property, plant and equipment, museum collections
and intangible assets during the year are set out in notes 9, 10 and
11 respectively to the statement of accounts of this Annual Report.

Capital

Details of capital of the WKCDA are set outin note 17 to the
statement of accounts of this Annual Report. There were no
movements during the year.
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Operation Review

The operation review of the WKCDA for the year ended 31 March
2016 is set out on pages 4 to 38 and page 49 of this Annual Report.

Financial summary

A summary of the financial results and of the net assets and equity
of the WKCDA for the last five years is set out on page 121 of the
Annual Report.

Indemnity Provisions
The WKCDA Ordinance, Cap. 601, provides in Section 40 that:

“No personal liability is incurred by a Board member or a committee
member in respect of anything done, or omitted to be done, by
him in good faith in relation to the performance or purported
performance of any function under this Ordinance (including
a function purportedly delegated or sub-delegated under this
Ordinance).”

Board members’ interests in contracts

No contract of significance, to which the WKCDA was a party and
in which a member of the Board had a material interest, subsisted
at the end of the year or at any time during the year.

Management contracts

No contracts concerning the management and administration of
the whole or any substantial part of any business of the WKCDA
were entered into or existed during the year.

Auditor

The statement of accounts has been audited by PricewaterhouseCoopers,
which was appointed by the Board in December 2015, in accordance
with Section 29 of the WKCDA Ordinance.

By order of the Board
AEER®

Mrs Carrie LAM CHENG Yuet-ngor, GBM, GBS, JP
MWEB A1, GBM, GBS, JP

Chairman of the Board of the West Kowloon Cultural District Authority
BAAXVEEREEERERF

Hong Kong, 15 September 2016
20169 15HNES
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INDEPENDENT AUDITOR'S REPORT

TO THE WEST KOWLOON CULTURAL DISTRICT AUTHORITY
(established in Hong Kong pursuant to

the West Kowloon Cultural District Authority Ordinance)

We have audited the statement of accounts of the West Kowloon Cultural
District Authority (the "Authority”) set out on pages 86 to 120, which
comprises the balance sheet as at 31 March 2016, and the profit and loss
account, the statement of comprehensive income, statement of changes in
equity and cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

The Authority’s responsibility for the statement of
accounts

The Authority is responsible for the preparation of the statement of
accounts that gives a true and fair view in accordance with Hong Kong
Financial Reporting Standards issued by the Hong Kong Institute of
Certified Public Accountants and the West Kowloon Cultural District
Authority Ordinance and for such internal control as the Authority
determines is necessary to enable the preparation of the statement of
accounts that is free from material misstatement, whether due to fraud or
error.

Auditor’s responsibility

Our responsibility is to express an opinion on the statement of accounts
based on our audit and to report our opinion solely to you, as a body, in
accordance with Section 29 of the West Kowloon Cultural District Authority
Ordinance and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this
report.

We conducted our audit in accordance with Hong Kong Standards on
Auditing issued by the Hong Kong Institute of Certified Public Accountants.
Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the
statement of accounts is free from material misstatement.

i
>

B
X
e

BLRBETR S
HEAXKEERR
(BRE(AN N EEEBEONNEBRLIL)

A EEm (DU 78 T2 EEAH I BN EE86 HE S 120HFA N
XEEERE ("EEF)MIRERE - iRERKEIENR2016
FIA3ANEEEEREAEZA ILFENELNR - 2HEKE
® - BEEEHRMRSAER - UWRETESHBERBEREAM

EERMIRE HBRARENET

EERAAERBEAGHAATEGI(ETEMBEHRSEN)

MAEAXCEEERFEIDREERMTERIREHRE ¥
T {EIR B R AR E N F RN IR R M B 2 E

RIEREAPTABHIPEREHIGE o
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INDEPENDENT AUDITOR'S REPORT

TO THE WEST KOWLOON CULTURAL DISTRICT AUTHORITY (CONTINUED)
(established in Hong Kong pursuant to

the West Kowloon Cultural District Authority Ordinance)

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the statement of accounts. The procedures
selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the statement of accounts,
whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity's preparation of
the statement of accounts that gives a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates
made by the Authority, as well as evaluating the overall presentation of the
statement of accounts.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the statement of accounts gives a true and fair view of the
state of affairs of the Authority as at 31 March 2016 and of its profit and
cash flows for the year then ended in accordance with Hong Kong Financial
Reporting Standards and has been properly prepared in compliance with
the requirements of the West Kowloon Cultural District Authority Ordinance.

Au«Q:LA-/n—aw{-o/A—-««

PricewaterhouseCoopers
EERIKES TSR
Certified Public Accountants
BHEEETAD

Hong Kong, 28 June 2016
&% > 201656 H28H
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PROFIT AND LOSS ACCOUNT
STATEMENT  MEES
FOR THE YEAR ENDED 31 MARCH 2016

[|]§ E OF ACCOUNTS HE201653831HILEE
R

2016 2015
HK$'000 HK$'000
BETTT BT IT
Income [N

Income from placements with INERETFR : :
the Exchange Fund ON 747,933 593,372
Bank interest income SRATH BN 136,373 249,179
Other investment income HEERA 3 4,346 799

Net fair value loss on forward foreign EHINESHZ A REE
exchange contracts BT (68,707) : (12213)
Net exchange losses SRS (34,138) : (1.234)
Otherincome Hitig 7034 6,764
792,841 836,667

Expenses b2 ]
Staff costs BT 4 (129,413) . (108,192)
Other operating expenses Hitn&EhEER 7 (171,799) (136,054)
(301,212) (244,246)
Profit before depreciation and amortisation Rt R EaTFE 491,629 592,421
Depreciation and amortisation B Ry (14,287) (7,648)
Profit for the year FEFE 477,342 584,773

The notes on pages 92 to 120 are an integral part of these statement of F92H EE120E MR AIR B IMENEREED ©
accounts.
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STATEMENT OF COMPREHENSIVE INCOME | © T A TE\/ENT

2HEmR OF ACCOUNTS iEE
FOR THE YEAR ENDED 31 MARCH 2016 Hx
HE2016E3831HILEERE

2016 2015
HK$'000 HK$'000
BETT BRETIT
Profit for the year FEFE 477,342 584,773
Other comprehensive income Hitt2 ks
Items that may be reclassified subsequently to the Ef&FJREEFHNMETIBHZ
profit and loss account: EHE :
Available-for-sale investments AR ERE
- Changes in fair value - AREEES 203 404
- Transferred to the profit and loss account on - EOEEE
redemption BER (53) : -
150 404
Total comprehensive income for the year FESHEKRAEE 477,492 585,177

The notes on pages 92 to 120 are an integral part of these statement of SE92H £ 5120 H UM A ANIR B RIS ©
accounts.
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STATEMENT | BALANCE SHEET

#E OF ACCOUNTS
S

EE8ER

AS AT 31 MARCH 2016

MR2016E3H31H

Non-current assets

Property, plant and equipment

Museum collections

Intangible assets

Placements with the Exchange Fund
Available-for-sale investments

Time deposit with maturity over one year
Bank interest receivables

Current assets

Placements with the Exchange Fund

Available-for-sale investments

Bank interest receivables

Income receivables from
available-for-sale investments

Forward foreign exchange contracts
Cash and bank balances

Current liabilities
Forward foreign exchange contracts
Other liabilities

Net current assets
Total assets less current liabilities

Non-current liabilities
Accrued contract gratuity

Net assets

Other receivables, prepayments and deposits

FERENEE

E RN
EYIRER SR

BVEE

SNERZTFR
AfHERE
FEAEEE—F 2 ERFER
FEWERITHIR

mEEE
SNERZTFR
AfHERE
FEWRITHIE
FEM AT i &
REWAN
EAERGER - AR R RS
EERSMNE S
& RIRITHEER

eSS
EERSMNE G
Ht&

nEEERE
EERERRBEE

FERENEfE
FEATAT IS

HERE

12(a)
13

14
12(b)
15

12(b)
16

2015

HK$'000
BT

2,433,252 1,129,018
518,670 370,359
8,389 6,852
11,808,429 7.917.275
163,234 54,681
100,000 -
98 -
15,032,072 9,478,185
4,072,424 7,215,645
- 10,051

66,830 84,527
2,249 683
150,636 25,872
11,892 7,640
6,831,531 8,525,605
11,135,562 15,870,023
58,775 6,650
572,177 283,709
630,952 290,359
10,504,610 15,579,664
25,536,682 25,057,849
8382 7,041
25,528,300 25,050,808




BALANCE SHEET (CONTINUED)

Equity T

Capital - Endowment from the B - BHBRITHERA
Government of HKSAR B

Reserves 4]
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STATEMENT

BEEAER (@) OF ACCOUNTS iEH
AS AT 31 MARCH 2016 i
R201643H31H

2016 2015
HK$'000 HK$000
BETIT BHETIT

17
21,600,000 21,600,000
3,928,300 3,450,808
25,528,300 25,050,808

Approved and authorised for issue by the Board of the Authority on
28 June 2016.

Mrs Carrie Lam Cheng Yuet-ngor, GBS, JP
HERA# L, GBS, JP
Chairman of the Board

EERER

The notes on pages 92 to 120 are an integral part of these statement of
accounts.

BEEFN2016FE6 8 28 ENLFF A2,

Mr Duncan Pescod, GBS, JP
A% =5t GBS, JP

Chief Executive Officer
TBHEH

FR2HEF120HMERBAIR B RRWBERD -
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STATEMENT

#E OF ACCOUNTS
S

Balance at 1 April 2014 R20145%4 81 BRASER
Profit for the year FEFE
Other comprehensive income Hth&mEkE
Available-for-sale investments: TMHHERE :
net movement in fair value reserve NREERFEZTFES)
Total comprehensive income FELHEKE
for the year 4a%E
Balance at 31 March 2015 1201553831 BAVAEER
Profit for the year FEEFHE
Other comprehensive income Hit2ERE
Available-for-sale investments: THHERE | AREER
net movement in fair value reserve B2 5EE)
Total comprehensive income FELHEKE
for the year FEEE
Balance at 31 March 2016 1220165 3A 31 HIAEER

STATEMENT OF CHANGES IN EQUITY
EmEExR

FOR THE YEAR ENDED 31 MARCH 2016
#HZE20165FE3831HILEEE

Capital -
Endowment
from the
Government of
HKSAR Fair value

B — &850 reserve  Retained profits Total

TR BUFER NAEEREE REEA #ast

HK$/000 HK$/000 HK$/000 HK$'000

BT BT BT BETT

21,600,000 121 2865510 | 24,465,631

- - 584,773 584,773

- 404 - 404

- 404 584,773 585,177

. 21,600,000 ' 525 3450283 @ 25,050,808

- - 477,342 477,342

- 150 - 150

5 150 477,342 477,492

21,600,000 | 675 3,927,625 25528300

The notes on pages 92 to 120 are an integral part of these statement of

accounts.

SE2HE 120N MEERANIR B MRMNEEED o
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CASH FLOW STATEMENT ST AT E M E N T

REnER OF ACCOUNTS iEE

FOR THE YEAR ENDED 31 MARCH 2016 ETES
HE2016F3831HILEEE

2016 2015
HK$'000 HK$/000
BETT BT
Operating activities SETE ‘
Profit for the year FEFHE 477,342 584,773
Adjustments for: HEIEE :
Depreciation and amortisation BRI 14,287 7,648
Income from placements with INEELBFERR : .
the Exchange Fund YN (747,933) (593,372)
Bank interest income SRATRI BN : (136,373) | (249,179)
Other investment income HERA (4,346) | (799)
Net fair value loss on forward foreign EHINESHZ AREE
exchange contracts E518 55 68,707 12,213
Net exchange losses EREIETRE 34,138 1,234
Changes in working capital: EEELEH) 5
Increase in other receivables, HABFEWER ~ FEMIRIR
prepayments and deposits BEIEhn (124,764 (4,100)
Increase in other liabilities Hitb & &M : 94,658 9,657
Increase in non-current liabilities IERENBELIN 1,341 : 2816
Net cash used in operating activities S EREIFTANIR R (322,943) (229,109)
Investing activities K& EED
Purchases / Construction of property, TBE / BEYE - BB RREN
plant and equipment and intangible assets B EE (473,198)
Purchases of museum collections EE YRR (114,150)
Restricted cash donations received BWERHIREEE 10,277 : 1,000
Increase in restricted cash SRR EIG N (74) : (593)
Purchases of available-for-sale investments B AAJ{EHERE (134,727) . (54,195)
Proceeds from disposal or redemption of HESBELHEEREFE E
available-for-sale investments IE 34,048 -
Net receipt from time deposits with original ~ [RZIHIRZB=1E8 Z FEHA :
maturities over three months FRGEREE 1,771,441 638,932
Interest received EKFIR 157,829 243,557
Net cash generated from investing activities REEERANIREFE 553,958 241,353
Netincrease in cash and cash equivalents IRE&RIEEEEYIEILEEE 231,015 12,244
Cash and cash equivalents at FHRERRE :
beginning of year Z=EY E 16,197 5,083
Effect of exchange rate changes EREH B (504) (1,130)
Cashand cash equivalents atend of year RIS MRS Z(EY 15 246,708 ' 16,197

FEFRERS :

EEFAERNEB201E1AE12A8M » EINEESTER
FrBE I 8.21f278 7T (20154 : 5,198 7TT) @ LELEFH
BERIEEEER - RIESEENIYBIBNEESRE
BR(T&ER.) ZEERKA - FRIZZFRAFR2016 ~ 2019
2022 FEWEH HERARESATER o SFARHRH
12(@)# % °

Major non-cash transactions:

The Authority did not withdraw but reinvested the income of HK$821 million
(2015: HK$519 million) which was earned from the placements with the
Exchange Fund for January to December 2015. The income will be repaid
by Hong Kong Monetary Authority (“HKMA") together with the principal
amount on the maturity dates in 2016, 2019 or 2022 unless the Authority
gives notice to HKMA for withdrawal of the interest amount prior to maturity
dates. Details of the arrangement are disclosed in note 12(a).

The notes on pages 92 to 120 are an integral part of these statement of FE2HEFE 120EHIMNEREARE HRRNWERED -
accounts.
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NOTES TO THE STATEMENT OF ACCOUNTS

= i B $RaR M T
=B

FOR THE YEAR ENDED 31 MARCH 2016
HE2016F3H31HILEE

1 General information

The West Kowloon Cultural District Authority (the “Authority”) was established
as abody corporate in Hong Kong under the West Kowloon Cultural District
Authority Ordinance (the “WKCDA Ordinance”), Cap. 601, which was enacted
on 11 July 2008. lts office address is at 29/F, Tower 6, The Gateway, 9 Canton
Road, Kowloon, Hong Kong.

The functions and objectives of the Authority are stipulated in Sections (4)(1)
and (4)(2) of the WKCDA Ordinance respectively. In brief, the principal activities
of the Authority are the planning, development, operation and maintenance
of the arts and cultural facilities, related facilities or ancillary facilities of the
West Kowloon Cultural District (“"WKCD").

The WKCD Development Plan (“DP") was approved by the Chief Executive-
in-Council on 8 January 2013. The approved DP provides a statutory land use
planning framework to guide the development and redevelopment of land
within the WKCD. Subsequently, the Authority applied for a 15% increase
in the total gross floor areas of the WKCD site under section 16 of the Town
Planning Ordinance. The planning application was approved by the Town
Planning Board on 14 November 2014. The Authority has submitted a land
grant application based on the development parameters of the approved
section 16 application which is being processed by the Government of HKSAR
in due course.

2 Significant accounting policies

(@) Statement of compliance

The statement of accounts has been prepared in accordance with all
applicable Hong Kong Financial Reporting Standards (“HKFRSs"), which
collective term includes all applicable individual HKFRS, Hong Kong
Accounting Standards (‘HKAS") and Interpretations issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA"), and the requirements
of the WKCDA Ordinance. The significant accounting policies applied in the
preparation of this statement of accounts are set out below. These policies
have been consistently applied to both years presented, unless otherwise
stated.

(a)

— AR

AAXKEERER (TEER.) 2RIER2008F7H11HE
HRFENXKEEERBEG) (TFEAMESG) (56015F) 3%
KIEANERS - HMEERMIEA T ENENMEERESHRS
BRKESF6RE291E ©

EEFREER B R BIEIINEIRBIZE401) R4F
HEEmE - EERAERE - 2R - @ERMBAAXK
& (TE5 1)) IBMTSLERNE ~ AERARR SRR 3% o

TRREESETHREEHN2013E1 BsARER N REEA
(TxRERL) © ZEREEARE—EERE L HAGEHEIX
41> AENANNEREREREREIES - % EBE
TRIBCR TR BIRB) 551615 F E N AtV B 48Em
B IN15% © ZAREIFRER2014F11 B 148 & HRE
ZETHE - EERRBERE16RFBENEESEBIER
TS - FES TR ERTER EEREEE R it
FAZE ©

FEEBUR
BN

FIREHRDRBEB A SEA A ERN(EEM
BHEEEL) (LB eEmEERnEIEEMBREE
Al) - (BEREFHEANDNRE) - MURANREZ R TR
B o EANREILIRE RO EZGFTBEREN T © Br
FERAS - WEBCRET RN MEFENERER
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NOTES TO THE STATEMENT OF ACCOUNTS (CONTINUED)

IR B #RFRMIZE (18) EE
FOR THE YEAR ENDED 31 MARCH 2016 ESES
HE2016F3831HILEEE

2 Significant accounting policies (Continued)

(b) Basis of preparation

(0]

The statement of accounts has been prepared under the historical cost
convention, as modified by the revaluation of financial assets or liabilities at
fair value through profit or loss and available-for-sale investments, which are
carried at fair value.

The preparation of the statement of accounts in conformity with HKFRSs
requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and reported amounts of assets,
liabilities, income and expenditure. The estimates and associated assumptions
are based on historical experience and various other factors that are believed
to be reasonable under the circumstances, the results of which form the basis
of making the judgements about carrying values of assets and liabilities that
are not readily apparent from other sources. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the year in which the
estimates are revised if the revisions affect only that year, or in the year of the
revision and future years if the revisions affect both current and future years.

Amended standards adopted

The following amendments to standards have been adopted by the
Authority for the first time for the financial year beginning on or after 1
April 2015:

* Amendments from annual improvements to HKFRSs — 2010-2012
Cycle

* Amendments from annual improvements to HKFRSs — 2011-2013
Cycle

The adoption of these amendments do not have significant impact on
the Authority's results and state of affairs nor any substantial changes
in the Authority's accounting policies and the presentation of the
statement of accounts.

2 FEEHBEGE
(b) HREeEEE

(0]

KIRERRERBRELEAAERAEEE  AFURRE
EFIRZ TUAREEFEAESE T NIBEN SRS ES
B R A HHERE  WEGTELEL

EEEERMTA(EEMBEHRSENNIREHRRN - A
PR FIET « fhEHANRER - TSLHE - A NRREHE
FTBGRIER - MRHEE - & - WATIXHR®R SR
BRFE - EFEFERRREREUEERNEERE
HEERBIAAAENSHEAMERELN - HERE
BT EEEEEARELMERIBSNEEH& BENR
E{ERFTEHHIERERE - ERERTRERRINAEEER -

EEEERENEIRN R RMGETERRE - MREEHE
SHERT RV ERE—FE - AR EESEXFENRER ;
MRETHENMRREENERE  AEFEREITNGE
EAIRIREIFEERERR, ©

FRANEELRIAER]

BEFERENT LUTR2015%4 8 1Bt 2 % BB E
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NOTES TO THE STATEMENT OF ACCOUNTS (CONTINUED)

EE MR B ERRMIEE (48)

S FOR THE YEAR ENDED 31 MARCH 2016
HE201653H31HLLEE

2 Significant accounting policies (Continued)

(b) Basis of preparation (Continued)

(i)

Standards, amendments and interpretations which are not yet effective

The following standards, and amendments to standards, which are
relevant to the Authority, have been published and are mandatory for
accounting years of the Authority beginning on or after 1 April 2016 or
later years and have not been early adopted:

Effective for
accounting
periods
beginning
on or after
Amendments fromannual ~ HKFRSs 2012-2014 Cycle 1 January 2016
improvements
Amendments to HKAS 1 Disclosure Initiative: 1 January 2016
Presentation of Financial
Statements
Amendments to HKAS 7 Disclosure Initiative: 1 January 2017
Statement of Cash Flows
Amendments to HKAS 16 Clarification of Acceptable 1 January 2016
and HKAS 38 Methods of Depreciation
and Amortisation
HKFRS 9 Financial Instruments 1 January 2018
HKFRS 15 Revenue from Contracts 1 January 2018
with Customers
HKFRS 16 Leases 1 January 2019

The Authority has commenced an assessment of the impact of the
new or amended standards but is not yet in a position to state whether
these standards would have an impact on the results of operations and
financial position of the Authority.

2

ERGFBER ()

(b) #EEEZE(4H)

(ii)

BARAERBILER ~ (SRR

UTRREERHEMZERBIENRENES] BB
WATE2016F 4B 1 R 2 RFARNEHFERBRRFER
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(BB WETE : Be 20171818
FTRZIERT R
(FEGER) EEUERZITE  20165£1H1H
F165 K INE: Wby
(EFEGFERD)
F38H/2AEET
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(BEUMBREEN) BEEAKE 2018%181H
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(BEBMBREER) MBS 20194181H
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R B SRR M (48)

"RE
FOR THE YEAR ENDED 31 MARCH 2016 ESES
HZE201653A31HLEE
2 Significant accounting policies (Continued) 2 EFEEFHBEGE
(c) Foreign currency translation (c) JMNEIRE
() Functional and presentation currency () ThEeRFIERE K

(ii)

Iltems included in the statement of accounts of the Authority are
measured using the currency of the primary economic environment in
which the Authority operates (the “functional currency”). The statement
of accounts is presented in Hong Kong dollars (“HK$"), which is the
Authority’s functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional
currency using the exchange rates prevailing at the dates of the
transactions or valuation where items are re-measured. Foreign
exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of
monetary assets and liabilities denominated in foreign currencies are
recognised in the profit and loss account.

Changes in the fair value of debt securities denominated in foreign
currency classified as available-for-sale are analysed between
translation differences resulting from changes in the amortised cost
of the security and other changes in the carrying amount of the
security. Translation differences related to changes in amortised cost
are recognised in the profit and loss account, and other changes in
carrying amount are recognised in other comprehensive income.

(d) Property, plant and equipment

Property, plant and equipment, other than assets under construction,
are stated in the balance sheet at historical cost less accumulated
depreciation and any impairment losses. The historical cost of
an item of property, plant and equipment comprises its purchase
price and any directly attributable costs of bringing the asset to the
location and condition necessary for its intended use. Subsequent
costs are included in the asset's carrying amount or recognised as
a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Authority
and the cost of the item can be measured reliably. All other repairs
and maintenance are charged to the profit and loss account during
the year in which they are incurred.

(ii)

(d)
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HE2016F3H31HILEE

2 Significant accounting policies (Continued)

(d)

(e)

Property, plant and equipment (Continued)

Depreciation is calculated on a straight-line basis to write off the cost
of each item of property, plant and equipment over its estimated useful
life, as follows:

Buildings (Nursery Park and site office) 3to7years
Motor vehicles 5years
Leasehold improvements, furniture and equipment 3years
Computer equipment 3years

Construction in progress is stated at cost less any accumulated
impairment loss. Costs comprise direct costs of construction, such
as materials, direct staff costs, production overheads, the initial
estimate, where relevant, of the costs of dismantling and removing the
items and restoring the site on which they are located. Capitalisation
of these costs ceases and the asset concerned is transferred to the
appropriate property, plant and equipment category when substantially
all the activities necessary to prepare the asset for its intended use are
completed.

No depreciation is provided for construction in progress.
The estimated useful life of an asset is reviewed annually.

The gain or loss arising from the retirement or disposal of an item of
property, plant and equipment is determined as the difference between
the net disposal proceeds and the carrying amount of the item and is
recognised as income or expenses in the profit and loss account on the
date of retirement or disposal.

Museum collections

Museum collections acquired by purchase are stated at cost less
any impairment losses while those acquired by donation are stated
at nominal value. Capitalised artworks are not depreciated because
they are deemed to have indefinite lives, but are subject to impairment
reviews where damage or deterioration is reported.

(e)
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2 Significant accounting policies (Continued)

(f) Intangible assets

Intangible assets are stated in the balance sheet at historical cost less
accumulated amortisation and any impairment charges. Identifiable
intangible assets with a finite useful life are amortised on a straight-line
basis over their expected useful lives as follows:
Computer software, licences and systems 3years
Computer software, licences and systems in progress are stated at
cost less any accumulated impairment loss. Costs mainly comprise
system development expenditure and other direct costs attributable to
the development of the system. Capitalisation of these costs ceases
and the asset concerned is transferred to the appropriate intangible
assets category when substantially all the activities necessary to
prepare the asset for its intended use are completed.

No amortisation is provided for computer software, licences and
systems in progress.

The estimated useful life of an intangible asset is reviewed annually.

(g) Financial assets or liabilities at fair value through profit or

loss

The Authority has designated the placements with the Exchange
Fund and has included the forward foreign exchange contracts
under “financial assets or liabilities at fair value through profit or loss".
The Authority determines the classification of its financial assets or
liabilities at initial recognition, and such classification depends on the
purpose for which the financial assets or liabilities are acquired.

Financial assets or liabilities at fair value through profit or loss are
recognised when and only when the Authority becomes a party to
the contractual provisions of the instruments and on a trade date
basis. Financial assets or liabilities carried at fair value through profit
or loss are initially recognised at fair value and transaction costs are
expensed to the profit and loss account. Financial assets or liabilities
are derecognised when the rights to receive cash flows have expired or
have been transferred and the Authority has transferred substantially
all risks and rewards of ownership. Financial assets or liabilities at
fair value through profit or loss are subsequently carried at fair value.
Changes in fair value of financial assets or liabilities at fair value through
profit or loss are recognised in the profit and loss account in the year in
which they arise.

R B SRR M (48)

FOR THE YEAR ENDED 31 MARCH 2016

HE2016F3831HILEEE
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EE MR B ERRMIEE (48)

S FOR THE YEAR ENDED 31 MARCH 2016
HE201653H31HLLEE

2 Significant accounting policies (Continued)

(h) Available-for-sale investments

@i

1)

Available-for-sale investments are non-derivative financial assets that
are either designated at this category or not classified in any of the
other categories of financial assets. Available-for-sale investments
are initially recognised at fair value. Transaction costs that are directly
attributable to the acquisition of such assets are added to the initial fair
value. If an available-for-sale financial asset has fixed or determinable
payments and does not have an indefinite life, the transaction costs
are amortised to the profit and loss account using the effective
interest method. They are measured at fair value with changes in value
recognised as a separate component of equity until the assets are sold,
collected or otherwise disposed of, or until the assets are determined
to be impaired, at which time the cumulative gain or loss previously
reported in other comprehensive income is reclassified to the profit
and loss account as a reclassification adjustment.

Investments are recognised or derecognised on the date the Authority
commits to purchase or sell the investments or they expire.

Bank interest receivables and other receivables,
prepayments and deposits

Bank interest receivables and other receivables, prepayments and
deposits are initially recognised at fair value and thereafter stated at
amortised cost using the effective interest method, less any provision
for impairment.

Leases

A lease is classified as a finance lease whenever the terms of the lease
transfer substantially all the risks and rewards of ownership to the
lessee. All other leases are classified as operating leases.

Rentals payable under operating leases are charged to the profit and
loss account on a straight-line basis over the term of the relevant lease.
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R B SRR M (48)

"RE
FOR THE YEAR ENDED 31 MARCH 2016 eSS
HZE201653A31HLEE
Significant accounting policies (Continued) 2 EFEEFHBEGE
(k) Impairment of assets (k) BERE

(i)

(ii)

Property, plant and equipment, intangible assets and museum
collections

Internal and external sources of information are reviewed at each
balance sheet date to identify indications that the property, plant and
equipment and intangible assets may be impaired or an impairment
loss previously recognised no longer exists or may have decreased.

The carrying amount of each item of museum collections is reviewed
where there is an indication of impairment, for example where it has
suffered physical deterioration or breakage or new doubts arise as to
its authenticity.

If any such indication exists, the assets' recoverable amount is
estimated. An impairment loss is recognised whenever the carrying
amount of an asset exceeds its recoverable amount.

The recoverable amount of an asset is the greater of its net selling price
and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of time value of money and
the risks specific to the asset. Where the assets do not generate cash
inflows largely independent of those from other assets, the recoverable
amount is determined only for the cash-generating unit which is the
smallest group of assets that includes the asset and generates cash
inflows independently.

An impairment loss is reversed if there has been a positive change in
the estimates used to determine the recoverable amount.

A reversal of impairment losses is limited to the assets’ carrying
amount that would have been determined had no impairment loss
been recognised in previous years. Reversals of impairment losses are
credited to the profit and loss account in the year in which the reversals
are recognised.

Available-for-sale investments

Available-for-sale investments are reviewed at each balance sheet
date to determine whether there is objective evidence of impairment. If
such evidence exists, the cumulative loss that has been recognised in
the fair value reserve is reclassified to the profit and loss account as a
reclassification adjustment. The amount of the cumulative loss that is
recognised in the profit and loss account is the difference between the
acquisition cost and current fair value, less any impairment loss on that
asset previously recognised in the profit and loss account.

Impairment losses in respect of available-for-sale debt securities
investments are reversed through the profit and loss account if the
subsequent increase in fair value can be objectively related to an event
occurring after the impairment loss was recognised in the profit and
loss account.
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EE MR B ERRMIEE (48)
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HE201653H31HLLEE

2 Significant accounting policies (Continued)

(k) Impairment of assets (Continued)

(i) Bank interest receivables and other receivables, prepayments and

m

deposits

A provision for impairment is established when there is objective
evidence that the Authority will not be able to collect all amounts due
according to the original terms of receivables. The amount of provision
is the difference between the carrying amount of the financial asset
and the present value of estimated future cash flows, discounted at the
effective interest rate. The amount of the provision is recognised in the
profit and loss account.

Such impairment loss is reversed in subsequent periods through the
profit and loss account when an increase in the asset's recoverable
amount can be related objectively to an event occurring after the
impairment was recognised, subject to a restriction that the carrying
amount of the asset at the date the impairment is reversed does not
exceed what the amortised cost would have been had the impairment
not been recognised.

Cash and cash equivalents

Cash and cash equivalents represent short-term highly liquid
investments which are readily convertible into known amounts of cash
and which are subject to an insignificant risk of changes in value. Cash
and cash equivalents comprise cash at bank and in hand, and time
deposits with original maturities of three months or less (other than
restricted cash).

(m) Other liabilities

Payables and accruals are initially recognised at fair value and thereafter
stated at amortised cost using the effective interest method unless the
effect of discounting would be immaterial, in which case they are stated
at cost.

Restricted cash donations are recognised as liabilities initially when
the donations are received. Donations that compensate the Authority
for expenses incurred are recognised as income in the profit and
loss account on a systematic basis in the same periods in which the
expenses are incurred. Donations that compensate the Authority for
the cost of an asset are deducted from the carrying amount of the asset.
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IR B #RFRMIZE (18) EE
FOR THE YEAR ENDED 31 MARCH 2016 ESES
HE2016F3831HILEEE

2 Significant accounting policies (Continued)

(n) Income recognition

(o

-~

Interest income from bank deposits and available-for-sale investments
is recognised on a time-apportioned basis using the effective interest
method.

Changes in fair value of the placements with the Exchange Fund and
forward foreign exchange contracts, which are designated as “financial
assets or liabilities at fair value through profit or loss", are recognised as
income or loss in the profit and loss account in the year in which they
arise.

Employee benefits

Salaries, contract gratuity and annual leave entitlements are accrued in
the year in which the employees render the associated services.

Contributions to Mandatory Provident Fund (“MPF") scheme are
charged as expenses on an accrual basis in the year in which the
related employees render the associated services.

(p) Provisions and contingent liabilities

Provisions are recognised in the balance sheet when the Authority has
a legal or constructive obligation of uncertain timing or amount as a
result of a past event, and it is probable that the Authority will require an
outflow of economic benefits to settle the obligation and the amount
can be estimated reliably. Where the time value of money is material,
provisions are stated at the present value of the expenditure expected
to settle the obligation.

Where it is not probable that an outflow of economic benefits will be
required, or the amount cannot be estimated reliably, the obligation is
disclosed as a contingent liability, unless the probability of outflow of
economic benefits is remote. Possible obligations, whose existence
will only be confirmed by the occurrence or non-occurrence of one or
more future events, are also disclosed as contingent liabilities unless
the probability of outflow of economic benefits is remote.
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#EE OF ACCOUNTS R B SRRMIE (40)
WEER FOR THE YEAR ENDED 31 MARCH 2016
HE20165F3831HILFE
3 Other investmentincome 3 HthEEKA
2015
HK$'000
BT T
Available-for-sale investments AEHERE ; é
Interestincome FIEWN 4,346 799
Net losses on redemption Bl E54E (53) _
Reclassification from equity on redemption TEm B ERIREN 28 53 ! -
4346 799
4 Staff costs 4 BTHE
Staff costs for employees directly hired by the Authority and a HERREZEEAENESN—2REBRITRERE
secondee from the Government of HKSAR are as follows: FARNETZRAIT :

2015
HK$'000
BT T
Salaries, contract gratuity and other benefits e LN R EER 188,171 153,790
Contributions to MPF scheme SRTEER FTEIRER 3,759 ! 2,858
Total staff costs BTRARE 191,930 | 156,648
Less: Direct staff costs capitalised (note 2(d)) 35 : EAUWEEZE LA (fitzt2(d) (62,517) : (48,456)
129,413 108,192

Representing: K&k g i
Salaries, contract gratuity and other benefits e LS R EAEF) 126,795 106,180
Contributions to MPF scheme ey I 2,618 2,012
129,413 | 108,192

5 Board / Committee / Consultation Panel members’ 5 EER/ZEY/EHTREME
remuneration

The Chairman and members of the Board of the Authority, its EERAETZEGUKRBAGZEEREELEHE D
Committees and the Consultation Panel of the Authority were not B FIR RIS BEYE B E

entitled to any remuneration for their services rendered to the Authority.
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Rk B RRME (8) OF ACCOUNTS 158
FOR THE YEAR ENDED 31 MARCH 2016 K=
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6 Remuneration of Chief Executive Officer and 6 TTBAERRITEAEEEE
Executive Directors

Remuneration received and receivable by Chief Executive Officer and
Executive Directors are as follows:

TR R TR R B IR B Z B =40 T

Chief Executive

Executive Directors

Officer (note a) (note b) Total
TR AR (FEfRa) ITEARES (FERD) st
HK$'000 HK$'000 HK$'000
BT BT BETT
2016 5 :
Salaries and other emoluments FrE R E S 4,603 16,642 21,245
Contract gratuity Eyli b 544 2478 ¢ 3,022
Contributions to MPF scheme BEE AR 19 ¢ 93 | 112
5,166 19213 24,379
2015 ;
Salaries and other emoluments R E B 15,485 20,918
Contract gratuity KT 2,186 ! 2,514
Contributions to MPF scheme BEE RIS 86 | 104
17,757 23,536
Notes: SR
(@ The former Chief Executive Officer who served up to 2 August 2015 was (@) BR#EE2015%88 20 ILMRHETBARSELEBE 201457
entitled to contract gratuity up to 24 July 2014. The existing Chief Executive A24H IERATRENE » RETEHERIR201548B3HILE
Officer was appointed with effect from 3 August 2015. ZF -
(b) Executive Directors comprise Chief Operating Officer (from 6 October 2014 (b) TTBUREAGIEEERR (H2014F10H6HE2015%F8H2

Hib) -~ {TBAEES 8%~ ANEIR » M+ (2016518
9HIE) ~ FREEW - HEERRABEEEM -

to 2 August 2015), Executive Directors - Finance, Human Resources, M+ (up
to 9 January 2016), Performing Arts, Project Delivery and General Counsel.

The remuneration of Chief Executive Officer and Executive Directors
are shown in the ranges as follows:

TSR ATRAR B B S EA T

HK$5,500,001 — HK$6,000,000
HK$4,500,001 - HK$5,000,000
HK$3,500,001 — HK$4,000,000
HK$3,000,001 - HK$3,500,000
HK$2,500,001 - HK$3,000,000
HK$2,000,000 or below

5,500,001&7T%6,000,000787T
4,500,001 47T %5,000,000757T
3,500,001 E4,000,00047T
3,000,001&7TE3,500,000787T
2,500,001 £ 3,000,000747T
2,000,0008TTH AT

2016 2015
Number of Number of
individuals individuals

A N
- 1
1 -
- 1
2 1
4 3
1 3
8 9
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¥EE OF ACCOUNTS IREMRMIE (17)
ETES FOR THE YEAR ENDED 31 MARCH 2016
HE201653H31HLLEE
7 Other operating expenses 7 HtEEER
2015
HK$'000
BT
Programmes and research BB RER 31,738 25,856
Facilities management SRR TSI 15,043 9,161
Museum collections management B ERmERE
- Operating lease payments - &EHEER 7,785 7,319
- Others - HAth 6,901 5,658
Office accommodation WRBPR
- Operating lease payments - &EHEER 15,886 15,886
—Others - Hfth 6,662 6,103
Information technology operating expenses AR EEER 11,651 5143
Consultancy fees FERIEA 29,937 24,361
Auditor's remuneration BTN S 400 99
Others (note) Hith GE%) 45,796 36,468
171,799 136,054
Note: g
The expenses included advertising and promotion expenses, recruitment costs Hitnx HEEEEREEEEER - BERAREEER -
and legal fees.
8 Taxation 8 A
Pursuant to Section 41(1) of the WKCDA Ordinance, the Authority is RIBFASUROIE41011R - BEBERRMEBERE(RBR
exempt from taxation under the Inland Revenue Ordinance, Cap. 112. BI) (85112F) Bi7  RBANGHIE41 )% - EEFITH
Pursuant to Section 41(2) of the WKCDA Ordinance, the Authority is FARUTEENXEES AR - MBAERB(ENTEREE)
also exempt from stamp duty under the Stamp Duty Ordinance, Cap. (B17%) GERENTER : QUEARBIENES - REZE
117 in respect of any instrument relating to (a) the conveyance of any 2 5‘27F§5JEE@Eﬁtgﬁ%u%ﬁgﬁﬁﬁ%i@ﬁﬁ%ﬂ%@ ;
immovable property under which the beneficial interest of the property ?ﬁ(b)1fﬁ£Eﬂﬁﬁﬁﬁ”>ﬁ ul ?EW§%$§A;§ ' MARR LR -
passes by way of gift to the Authority; or (b) the transfer of any stock AR MR B B R -

within the meaning of the Stamp Duty Ordinance, under which the
beneficial interest of the stock passes by way of gift to the Authority.



105

WEST KOWLOON CULTURAL DISTRICT AUTHORITY BEA XL EEEF
ANNUAL REPORT 2015/16 E&E#&

STATEMENT

NOTES TO THE STATEMENT OF ACCOUNTS (CONTINUED)

Rk B RRME (8) OF ACCOUNTS 158
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9 W% - BERRE

Property, plant and equipment

The net book value of construction in progress included mainly the costs incurred
for the design and construction of Xiqu Centre, M+ Museum and the Park.

Leasehold
Buildings improvements,
(Nursery Park furniture and Construction
and site office) equipment in progress
2R Motor HEME Computer (note)
(HERER vehicles #e . FA equipment HETRE Total
BERAE) RE B3] BiE G st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BT BT BT BT BT
2016
Cost 3%
At 1 April2015 R201554818 29,956 779 12,307 8,156 1,096,964 1,148,162
Additions 12E - - 1,487 637 1,312,875 1,314,999
Transfers =] 16,191 - 26 184 (16,401) -
At 31 March 2016 #20165F3H31H 46,147 779 13,820 8977 2,393,438 2,463,161
Accumulated RiHTE
depreciation
At 1 April2015 R2015F481H 2,139 452 11,087 5466 - 19,144
Charge for the year FNITE 8,058 114 1,015 1,578 - 10,765
At 31 March 2016 #20165%3A31H 10,197 566 12,102 7,044 - 29,909
Net book value WRIEHE
At 31 March2016 #2016FE3831H 35,950 213 1,718 1,933 2,393,438 2,433,252
2015
Cost 573
At 1 April2014 R2014F481H - 496 11,299 6,525 477,199 495,519
Additions =E - 283 827 1,145 650,478 652,733
Transfers frt 29,956 - 181 576 (30,713) -
Disposals HE /Y - - - (90) - (90)
At 31 March 2015 R2015%3H31H 29,956 779 12,307 8,156 1,096,964 1,148,162
Accumulated e
depreciation
At1April2014 R2014F481H - 339 10,035 4,245 - 14,619
Charge for the year FENITE 2139 13 1,052 1311 - 4615
Written back on HE /R 5
disposals bm| - - - (90) - (90)
At 31March2015 R2015%3831H 2139 452 11,087 5466 - 19,144
Net book value IREHE
At 31 March 2015 #2015%3A31H 21817 327 1,220 2,690 1,096,964 1,129,018
Note: a1

ERTRRMIREHEE ZOEEET O - MHEYERAREZ R
AIRTIRER -
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10 {BMEERR

10 Museum collections

2015
HK$'000
BT T
Cost 5% ]
At 1 April R4B18 370,359 256,616
Additions e 148,311 113,743
At31March 138318 518,670 | 370,359
Accumulated impairment REtRE
At 1 April R4A18 - -
Charge for the year FEPREIE - _
At31 March ®3B318 - -
Netbook value IREFE ]
At31March R3A318 518,670 370,359
Notes: 5308
(@ The Authority is in the process of establishing the M+ Collections Trust (the @ BEERESERIIMHERGETE(TERERTL) UFEMHE
“Collections Trust") to hold the legal interest in the M+ Museum'’s collection YIREmm A TERER ©
of artworks.
(b) The Authority acquired collections by donations through the followings, the ) EEFESBENEVERSRAT - RESBURK T

carrying amount of which are stated at nominal value in accordance with the
accounting policy in note 2(e):

(0]

During the year ended 31 March 2013, the Authority entered into a
transaction with two agreements signed, one agreement to receive
a donation of 1,463 pieces of contemporary Chinese artworks
(the "Donated Works") as a gift from Stiftung fiir Chinesische
Gegenwartskunst (“Chinese Contemporary Art Foundation”) and Dr.
Ulrich Adolf Sigg (the “Donor” or “Seller”) and another agreement to
acquire 47 pieces of contemporary Chinese artworks (the “Purchased
Works") at a cost of around HK$180 million from Dr. Ulrich Adolf Sigg.

This is treated as a single transaction upon the contemporaneous
completion of the Deed of Gift and Deed of Sale and Purchase. The
transaction includes a condition that the Donor / Seller may at his sole
discretion upon demand require the Authority or the Trustees of the
Collections Trust to transfer the ownership and possession of the
Donated Works to the Donor / re-sell the Purchased Works to the Seller
at the price paid by the Authority in the event that the opening of the M+
facility in its major part shall be delayed beyond the year 2019 or that
either or both the Authority or the Collections Trust is / are terminated
or dissolved for any purpose other than reorganisation of any of the
Authority, the Collections Trust or the M+ Museum.

The Donated Works were valued at around HK$1.3 billion with reference
to a valuation report prepared by an independent valuer in May 2012.

2(e) ' HIREEUSHEREETIIR :

@

RBE2013F3ANALEFE » EBRFE—ERS
PEZETMMRE - Ah—ERE - EEREKET
HEARNESENLSH - FrEL (BEs%E
731) $8REH1, 463 BB E R m (TR ER) » 5
—IHIRHHRMAEE 8EETT - [RFH - HrRELE
Ba7trENEERR (TEEER) °

HRIBRBENEEEZORKET » EREABER
% - BERZUE RN - EM+REZ EREIH
FRABEILEE2019F MR - AEEEF R / 5
iSRRI SR (B2 - BREEEM+EYE
ZEMARIN) BT/ BEAABTAEEREERR
BRETHZTACREERNEE R EERED
BB  BNEERLEEEERERGET

SEEIUIHETN2012F58 ZEERS © SHtis
EREEL13MEHBTT
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10 Museum collections (Continued) 10 EMIERm (48)
Notes: (Continued) R . (58

(0) (i) During the year ended 31 March 2016, restricted cash donations of () (i) REZE20164F3H31HILFE @ BEBKEUBEE
HK$10.3 million (2015: HK$1.0 million) were received from donors for 1,030E 7T (20154 : 100&B7T) ZIRHIIR S8 -
acquisition of museum collections and an amount of HK$10.2 million EABEEYERERZA - £FR1,0208 %75t (2015
(2015: HK$0.4 million) was utilised for acquisition of museum collections. F 40878 7T) ERARBEFEYERSD - #E20164
As at 31 March 2016, the remaining donations of HK$0.7 million (2015: 3H31H » k708 B TIB (20155 : 60EHBTT)
HK$0.6 million) was recognised in other liabilities as disclosed in note 16. TR R E MM EE (RHEE16H5E)

(i)  Apart from the museum collections acquired by donations as disclosed (i) BRT FRHIEE10(b)() X 10(b)i) BB R B B IR EES B
in notes 10(b)(i) and 10(b)(ii), the Authority acquired artworks which HiEYERSLIN  BEFIMEEMRRESUEY
were donations in kind from other sources. F BB ERTR o

11 BREE

11 Intangible assets

Computer software, Computer software,
licences and licences and
systems systems in progress
EALERES 2R PR ERSERES -
RN R ERER R
HK$'000 HK$'000
BT IT AT
2016
Cost 3%
At 1 April 2015 R2015F481H 11,747 922 12,669
Additions e 150 4,909 5,059
Transfers ke 940 (940) -
At 31 March 2016 R201653H31H 12,837 4,891 17,728
Accumulated amortisation SExHEs
At 1 April 2015 120154818 5817 - 5,817
Charge for the year FENEY 3,522 - 3,522
At 31 March 2016 R20165E3H31H 9,339 - 9,339
Net book value RENRE
At 31 March 2016 1201638 31H 3,498 4,891 8,389
2015
Cost 3%
At 1 April 2014 R2014F481H 7,787 1,434 9,221
Additions e 1,983 1,465 3,448
Transfers ke 1,977 (1,977) -
At 31 March 2015 R201553H31H 11,747 922 12,669
Accumulated amortisation SExHEs
At 1 April 2014 120144818 2,784 - 2,784
Charge for the year FENEY 3,033 - 3,033
At 31 March 2015 R20155%3H831H 5817 - 5817
Net book value RELGRE
At 31 March 2015 12015438 31H 5,930 922 6,852
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NRUAAEEFEEESEFANIEHRN S

12 Financial assets / (liabilities) at fair value through

profit or loss

Assets HE
Non-current portion JERENEB D

- Placements with the Exchange Fund - JMNEEEER
Current portion meErEko

- Placements with the Exchange Fund - JMNEEEER
- Forward foreign exchange contracts - EERIMNESL)
Liabilities B

Current portion TRENER D

- Forward foreign exchange contracts - ZHERIMNESK)

BE/ (BFE)

@ 11,808,429 7,917,275
@ 4,072,424 7,215,645
(b) : 11,892 7,640
4,084,316 7,223,285
15,892,745 15,140,560
(o) : (58,775) (6,650)

(@) Placements with the Exchange Fund

As at 31 March 2016, the balance of the placements with the Exchange
Fund amounted to HK$15,881 million (2015: HK$15,133 million),
comprising the total principal sums of HK$13,800 million (2015:
HK$13,800 million) plus income earned and accrued but not yet
withdrawn at the balance sheet date.

The placements, by way of credit facilities entered into between the
Authority and Hong Kong Monetary Authority (“HKMA"), have a term
of six years from the respective dates of placements. The principal
amounts of HK$3,500 million, HK$3,800 million and HK$6,500 million
will be repaid by HKMA in July 2016, October 2019 and January 2022
respectively.

In general, the Authority is not able to withdraw the principal amounts
before the maturity dates. During the year ended 31 March 2016, the
placement with a principal amount of HK$6,500 million, which was
placed in January 2010, matured and was rolled over (together with its
income accrued) for another term of six years on special terms.

The rate of return on the placements, which is determined annually in
January and payable annually in arrear on 31 December, is calculated
on the basis of the average annual rate of return on the Investment
Portfolio of the Exchange Fund over the past six years or the average
annual yield of three-year Exchange Fund Notes in the previous year
(subject to a minimum of zero percent), whichever is the higher. This
rate has been fixed at 3.6%, 5.5% and 3.3% per annum for January to
December 2014, 2015 and 2016 respectively.

The Authority has designated the placements with the Exchange Fund
as “financial assets at fair value through profit or loss". The financial
assets are denominated in HK$.

(@) SEEEFM

MR20165E3H31H » FRNINEE S Z FRAEER%158.81
BT (20154 : 151.33B% ) » HFSEEAEEHE
13828 7T (20154 : 138fE8TT) » BIINEEABERER
H EBBUYERIREVZ A ©

RIEEEFHEEESREER ((£ER)NEETH &KX
HFERRENSER Rt AEH6F - EFM3s5EETT » 38
BT RESEEITZALENFIR20165FE7H ~ 2019510
BARK%202251 BEHE -

—BMs > SEBTENRIBHAEREAS - REE
201653831 HILEE » A& A65REBITT2ER (122010
F1AER) ERE - 3t EEREARBIZEZ I LURFBIE
FOIEERBINGETZ RN -

FRNEREESE1 AEELNEE12831 B3 - [5R
KRR RINEESNRERATEBACFEN Y EERERR
X B3FHINERSESTE L —EFEENTYEERREE
(LLo% A TR 5TE - UMETRRESERE - 2014F18E
128 ~ 2015F1BE12A K2016F1 B E 128 2 EIEFHRE
FIEEAEIR3.6% * 5.5%%3.3% °

EEERNEESFREER UAABEEFERRESSE
NERRERIEE) o WEREEDBEHE
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12 Financial assets / (liabilities) at fair value through NRUAREENEEHREHAANEHENER

profit or loss (Continued) &E/ (8fF) (@)

(b) Forward foreign exchange contracts (b) EHAIMNESHY
The Authority has entered into a number of forward foreign exchange BB S MIEAINESL o HRIHRERIIINES L
contracts. The notional principal amounts of outstanding forward ZEBEABUEEAERERAREEXIRENTG435.38
foreign exchange contracts were equivalent to HK$3,538 million (2015: BT (20154 : 6.88f2ETT) - ZEEANIHEREE
HK$688 million) in total when translating foreign currency amounts BERGEIREBRIEN

using spot rates at the balance sheet date. The maturities of the
contracts fall within one year of the balance sheet date.

As at 31 March 2016, the fair value of the forward foreign exchange R20165F3H31H @ BHINESHN AR EERKREER
contracts was calculated as the present value of expected future cash BERERBN S ERE T IHRAESR 2 ZREH T ERRN
flows relating to the difference between the contract rates and the KRB TIRE

market forward rates at the balance sheet date.

13 Available-for-sale investments 13 A ERE
As at 31 March 20186, the fair value of the available-for-sale investments R2016FE3831H » RIBFEEARBZMGE » AIEHER
was HK$163.2 million (2015: HK$64.7 million), which was based on the B2 NEER1.632287T (20154 : 6,4708787T) ©

valuation provided by the custodians.

2016 2015
HK$'000 HK$'000
BETT BT

Debt securities f&E%8 E :
— Listed in Hong Kong - &S LS 163,234 | 54,681
- Unlisted - 3EEm - 10,051
163234 64,732
Current portion TRENERSY = 10,051
Non-current portion E[S5EE iGN 163,234 | 54,681
163,234 64,732
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14 Other receivables, prepayments and deposits 14 HEWER - TR IRS
2015
HK$'000
BT T
Amount due from the Government of FEWMEEFIITREBI 2 : 3
HKSAR (note) S8 () 137,385 20,047
Rental deposits HERE 7,561 4,670
Others Hit 5,690 1,155
150,636 25,872
Note: 5308
The Authority entered into several agreements with the Government for carrying EBEFATBNITREBNILZMHE » URRBATET
out government entrustment works on its behalf. The Authority agreed with the HEBRNZEIE - EERABNEEEERSEBMNEEE
Government to receive reimbursements from the Government or entrust some I FIER B BETE TEER TIRELURHERR

WKCDA construction works to offset the balance.

15 Cash and bank balances 15 MERIRITHERR
2015
HK$'000
AT
Time deposits with original maturities FEHR@E=ERZ 5
over three months EHER 6,584,156 8,508,815
Time deposits with original maturities of REFBA=EAzUNZ
three months or less TEHIFR 245,044 13,000
Cash at bank and in hand RITERTIRE 2,331 3790
Cash and bank balances IRENIRITAERR 6,831,531 8,525,605
Less: Time deposits with original maturities A REREE=EAZ
over three months EHATER (6,584,156) (8,508,815)
Restricted cash (note) SZIREIIRS (GHR) (667) (593)
Cash and cash equivalents ReERREEEY 246,708 16,197
Note: SER
As at 31 March 20186, restricted cash donations of HK$0.7 million (2015: HK$0.6 R20165F3H318 » RITHRER70EETT (20155 : 608E
million) included in bank balances were designated by a donor for the purpose of TO) AHERFERE » H—2REEREEAERBEEBYERRZ

museum collection acquisition. B
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16 Other liabilities 16 Efthafd

2016 2015

HK$'000 HK$'000

Payables and accruals for construction TRENZEMTR
contracts FERTIRFR

Provision for annual leave entitlements and A=ZENEREER
MPF contributions EIESHIR

Accrued contract gratuity FEHmEN S

Deposits received BWiRE

Restricted cash donations received B IRHIR SR

Other payables and accruals (note)

HAEN SR IR GERR)

BT BHTIT

419,106 225,370

4,032 2,920
9,829 ! 9,499
1,068 : 1,081
667 593
137,475 44,246
572,177 283,709

Note:

As at 31 March 2016, other payables and accruals included payables for
construction contracts for government entrustment works amounting to
HK$77.0 million (2015: HK$2.5 million).

17 Capital and reserves

(a) Capital

On 4 July 2008, the Finance Committee of the Legislative Council
of HKSAR approved an upfront endowment of HK$21.6 billion to the
Authority for developing WKCD.

Pursuant to Section 22(2) of the WKCDA Ordinance, the Authority
shall (@) manage its finances (including resources) with due care and
diligence; and (b) ensure the financial sustainability of the operation and
management of arts and cultural facilities, related facilities and ancillary
facilities.

(b) Fair value reserve

The fair value reserve comprises the cumulative net change in the fair
value of available-for-sale investments held at the balance sheet date
and is dealt with in accordance with the accounting policies in notes
2(h) and 2(k](ii).

18 Banking facilities

The Authority has uncommitted money market line facilities of HK$250
million (2015: HK$250 million). Interest is payable on amounts drawn
down at a rate related to Hong Kong Inter-bank Offered Rate. There was
no outstanding balance as at 31 March 2016 and 31 March 2015.

SHAR
R201653A31H & HttEMR KB IRREIEBNET IR
2 T2 EHIFER KT, 7008 BT (20154 : 250847T) ©

17 BEE R EHE
(a) &

R2008%F7H4H » BEBRATHEILDEEVEZETER
BEEFRE—EBEH216[EE T RAN °

RBANFOIFE22Q1% - EERAQUEBHEERNER
ERNE  EEAMB(BEER) ; ROEREENE
M URNE - BRRENNEREEN T LR R E
e

(b) AFEERFE

ARBERGOEREEAEREROFEZ THEER
A2 ARBERRIFE - A RRHE 2 R0
ST -

18 SRITIEELHE

EEFE] T —BEE25EBIT (20155  25{8T) 2
EEEEEMBEERH - AIEUEBRTRAERERE
T HE%EE - R201643831H %2015 3831 HiL &
S REERE -
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HE20165F3831HILFE
19 Commitments 19 &iE
(a) Operating lease commitments (a) EEHEHRIE
Commitments for total future minimum lease payments under non- TAFHE 2 SEHE 2 RR R AEEZENT

cancellable operating leases are as follows:

2015
HK$'000
BT
Land and buildings T RiERE ; ]
- within one year - —FW 18,056 ' 18,250
- inthe second to fifth years - BEFEAFMH 20,931 13,238
38,987 | 31,488
Other assets HithEE : ]
- within one year - —&ERN - 30
38,987 31,518
(b) Capital commitments (b) EAREIE
Commitments in respect of capital expenditures on property, plant and AYE - BEKRZE BREERBYERREANFEXN
equipment, intangible assets and museum collections are as follows: AT

2015
HK$'000
BT
Contracted but not provided for (note) EEMERIEHE GERR) ; :
— Property, plant and equipment - Y% BERSE 7,709,026 3,285,793
- Museum collections - EYERES 11,463 2,865
- Intangible assets - EREE 35,751 | 487
7,756,240 3,289,145
Note: SRR
As at 31 March 2016, apart from the foregoing, commitments relating to MR20165E3H31H @ RTINS » BREABNEEIEZAE
government entrustment works of HK$1,242.2 million (2015: HK$97.0 million) BE{E#12.422(27%87T (20154 : 9,7008B7T) ESAERE ©
were contracted but not provided for.
Authorised but not contracted for ERUEERELN g ]
- Property, plant and equipment - VI - BB RRE 16,820 : 107,151
- Museum collections - BYIEER 94,707 ' 115,063
- Intangible assets - BVEE - 11,236

111,527 233,450
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20 Material related party transactions 20 EXFBARS

(a) Parties are considered to be related to the Authority if the parties have (@) MB—FEENEERREERGRTEEAFEINEERR
the ability, directly or indirectly, to control the Authority or exercise WSS ERER 2B —HARAEERNERS » K
significant influence over the Authority in making financial and ZTR o BARBE|RERMS - SEFEBUTEM - #ER
operating decisions, or vice versa. For the purpose of the statement BFEZEFHEB BN S - BREBTEEER W ESERHG
of accounts, transactions between the Authority and Government m¥LfFiiE - EMREBERASEN  HREEHLTRS o AE
departments, agencies or Government controlled entities, other than FE > REAMRERKREMBOANRENRZ RiEH > B

those transactions such as the payment of government rent and rates, BEHEEE S ETUTERRS :

fees etc. that arise in the normal dealings between the Government
and the Authority, are considered to be related party transactions.
In addition to the balances and transactions detailed elsewhere in
these statement of accounts, the Authority had the following material
transactions with related parties during the year:

2016 2015
HK$'000 HK$'000
BETT BT
Income from placements with the Exchange INEEZFEIRUIIN
Fund (note 12(a)) (FitzE12(a)) 747,933 593,372
Salaries and related costs of a secondee REBFIITREBFER—RZETIZ
from the Government of HKSAR FraeRBRRA 262 932
Government entrusted works carried out KREESEFRTHE
on behalf of the Government of HKSAR BRRET 2 BUIRET IR 258,841 35,646
Reimbursements received from the WENE BRI TR
Government of HKSAR for carrying out BNERZFEIREZ
some government entrusted works (=) 141,503 30,414
(b) Key management personnel remuneration (b) FAREEASHEE
Details of the remuneration of Chief Executive Officer and Executive TR RATBHR R N2 IR BRI s 61K & -

Directors are disclosed in note 6.

21 Financial risk management 21 BERARER

(a) Financial risk factors (a) MABERABEEER
Risk management is carried out by the Authority under approved EEBREREBRETRRER - EIEBEHM R TL
policies. The Authority identifies and evaluates financial risks, and BRE  REHEERIUEEEBNERERE - MBI
provides written principles for overall risk management. A treasury ZEBENETAEAEESEERIEESRE -

team in the Finance Department is dedicated to the day-to-day
management and investment of the funds.
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21 Financial risk management (Continued)

(a) Financial risk factors (Continued)

@

Foreign currency risk

The Authority's functional and presentation currency is HK$. Its
foreign currency risk arises mainly from its financial assets or liabilities
denominated in currencies other than HK$.

The Authority's foreign currency risk exposure arises from its bank
deposits and investments in debt securities that are denominated in
foreign currencies, and forward foreign exchange contracts. A set of
investment guidelines covering investment limits, risk management
and controls is used to manage the Authority’s foreign currency risk.

The following table details the Authority's exposure at the balance
sheet date to currency risk arising from significant financial assets
denominated in foreign currencies including United States Dollar
("USD") and Renminbi (“RMB"). Other than the items set out in the table
below, all financial assets and liabilities at the balance sheet date are
denominated in HK$.

NOTES TO THE STATEMENT OF ACCOUNTS (CONTINUED)

21 MERBREE ()
(@) MEBERREZR ()

@)

SN R

BESHEERNMEERRIBEYR - BIEBIINERE
FEREEFLBE A EECIMNEEREEN A -

EERAERSNERERE B MIMETHEZ RITERR AR
BHFRE  UREHMNESY - EERRE—ERERE
R~ EbR B RIS hIR R &R 5 | U EERIMNE R -

TREFEERNAESERAEREARELUMEEES
TERA RS H2 EASRMAERN ROSNEER BT
FFUERS - Rt SRMAERAEEAERERERE
EELUBHEHE -

2016
uUsD

2015
UsD
ES
HK$ million
BIEEETT

RMB
AR#E
HK$ million
BREHET

RMB
ARHE
HK$ million
BIEEETT

ESyd
HK$ million
EBEOET

3,049 | 992 4945

Time deposits with original maturities [FEHIHBE=EAZ
over three months and cash and EEERMEERX
cash equivalents REEEY
Bank interest receivables FEWERITHIR
Available-for-sale investments AT ERE
Gross exposure arising from REEDEEREEBEEZ
recognised assets and liabilities #EE :
Notional amounts of forward EEAINESL
foreign exchange contracts HEEHE
Overall net exposures BRI

1021
21 ¢ 30 : 37 ! 31
163 | - 55 ! -

3233 1022 5037 1052

(2.504) (1,034) (2.612) 1924
729 (12) 2425 2,976

The Authority manages its foreign currency risk in RMB by closely
monitoring the movement of RMB exchange rate against HK$ as
compared to the weighted average conversion rate. Forward currency
exchange contracts are also used for managing the Authority’'s
currency exposure. During the year ended 31 March 2016, in view
of the market volatility in RMB, the Authority liquidated the RMB
investments via forward foreign exchange contracts to mitigate the
currency risk. It is assumed that the pegged rate between the USD and
HK$ would not give rise to significant foreign currency risk in USD.

EEFEAETRRARERBTERK L EER 2 E
MEER Y #E) - LEBEARBZINSER - EEFALF]
FREHINEGHEEEIMNEELE - REE20165F3R31H
LEFE - ARERARBERTZNKE - EEREEEH
SNESHHERAREIRE DR E BER - FRERETH
R BBRERW A EBMERSTERER
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21 Financial risk management (Continued)

(a)
(ii)

(iii)

(iv)

Financial risk factors (Continued)

Interest rate risk

The Authority's interest-bearing assets include the placements with
the Exchange Fund, bank deposits and investments in debt securities.
Apart from the placements with the Exchange Fund, the return of which
is determined annually (see note 12(a)), most of these assets bear
interest at fixed rates. As regards to bank deposits, since they are all
stated at amortised cost, their carrying amounts and the Authority's
profit for the year will not be affected by changes in market interest
rates.

Credit risk

The Authority's credit risk is the risk that counterparties may default on
its placements with the Exchange Fund, bank deposits, debt securities
and forward foreign exchange contracts.

The Authority believes it is prudent to place part of the funds with the
Exchange Fund and expects HKMA to meet its contractual obligations
to the Authority in respect of the placements.

The Authority sets limits on its exposure to the approved list of
banks / institutions. To ensure that there is no significant concentration
of credit risk to a single counterparty, balance with each bank / institution
is subject to a maximum exposure limit based on factors such as
overall deposit base and capital base of the bank / institution and funds
under management. In addition, based on the prevailing economic and
financial development, the approved list of banks / institutions and the
exposure limits are regularly monitored, revised and updated.

The Authority’'s investments in debt securities were of a minimum
issuer / issue credit rating of A3 or above by Moody's or equivalent
rating by Standard and Poor's as at 31 March 2016.

Liquidity risk

The Authority's policy is to regularly monitor current and expected
liquidity requirements to ensure that the Authority maintains sufficient
reserves of cash and adequate undrawn uncommitted banking facilities
to meet its liquidity requirements in the short and long terms.

Accrued contract gratuity is payable without interest upon satisfactory
completion of the employment contract or each successive period as
specified in individual employment contract. Other financial liabilities
of the Authority at the balance sheet date do not bear interest and are
payable within one year or on demand.

All of the Authority’s gross settled forward foreign exchange contracts
are in hedge relationships and are due to settle within 12 months
of the balance sheet date. These contracts require undiscounted
contractual cash inflows of HK$1,239 million (2015: HK$2,057 million)
and undiscounted contractual cash outflows of HK$4,777 million (2015:
HK$2,745 million).

21 MBEREE (|
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(iii)
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21 Financial risk management (Continued)
(a) Financial risk factors (Continued)

(v) Sensitivity analysis
* Foreign currency risk

The Authority is exposed to foreign currency risk due to primarily
fluctuations in the RMB exchange rates (see note 21(a)(i)). As at 31
March 2016, if there were a 3% (2015: 3%) increase / decrease in the
RMB exchange rate against the HK$ on the same date, it is estimated
that, with all other variables held constant, it would decrease /
increase (2015: increase / decrease) the Authority's profit for the
year by approximately HK$0.4 million (2015: HK$89.2 million).

The sensitivity analysis has been determined assuming that the
change in foreign exchange rates had occurred at the balance
sheet date and had been applied to the Authority's net exposure to
currency risk for the RMB denominated financial assets in existence
at that date, and that all other variables, in particular interest rates,
remain constant. The stated changes in foreign currency represent
the Authority’'s assessment of reasonable possible changes in
foreign exchange rates over the period until the next balance sheet
date.

¢ Interest rate risk

The Authority is exposed to financial risk arising from changes in
the rate of return on the placements with the Exchange Fund, which
is set annually in January. Based on the balance of the placements
with the Exchange Fund as at 31 March 2016, if there were an
increase / decrease of 0.1% (or 10 basis points) in the current
year rate of return, it is estimated that, with all other variables held
constant, the Authority’'s income from the placements with the
Exchange Fund would have increased / decreased by approximately
HK$15.8 million (2015: HK$14.9 million) a year on an annualised
basis.

The Authority is also exposed to interest rate risk due to the
fluctuation of the prevailing market interest rate on bank deposits.
Based on the time deposits balance as at 31 March 2016, if there
were a general increase / decrease of 0.1% (or 10 basis points) in
the annual interest rates on the same date, it is estimated that, with
all other variables held constant, it would increase / decrease the
Authority’s profit for the year by approximately HK$6.9 million (2015:
HK$8.5 million) a year.

The sensitivity analysis on the exposure to interest rate risk stated
above has been determined assuming that the change in interest
rates had occurred at the balance sheet date and had been applied
to the time deposits in existence at that date. Fixed rate debt
securities, which are available-for-sale investments carried at fair
value, are excluded from this analysis.

21 MBEREE ()
(@) MBEBREZR (47
V) BUREEAMT

o SN ERR

EEFEAZARBERFESNINEER (R
21(a)(i)) ° R20165E3H31H » WA RSB 2 ERE
#ZH EF 1 T#3% (20155 : 3%) @ FEFTEHttE R
RASWERT @ Gt SRR 2 EEREERD /1ML
408787T (20154 : B0/ 55/ 0498,92087T) ©

M EBBREST ZEEHRRNEERBERGIRARE
ShsEREE) - DNERAREEREZATEUARE
SHEZEREERNINERER - B HMWER (LEZ
FIER) RISRE - DLESRZNEBBRREERHEE
T EEEEEREIREHERSIE R A8 2 51 -

IR

B FAZRINEE S F R BRI T FTE N
B - IHOERENEE1AEE  $120165FE3831H 2450
EESERERTS @ RAEIREIERFEEEM / F

INEE SRR EETEESEZIEM / FD41,580
E387T (20154 : 1,4908387T) ©

B FINEAZ IR TR R R M5 SR i A A VAl =
B ° 520163831 B Z EHGFERERM S © RUNFE
FREZ B LB / F/00.1% (105 BEE) - UKk
HitRERE » et EEE—F 2 EFESE M /
#6908 BT (20154 : 8508 #7T) ©

B EARFEERRBURE DT ZEE HRERNE

I L34 ST 4 e/ S RS R P S B TS
B



WEST KOWLOON CULTURAL DISTRICT AUTHORITY AN XL & EIEF

ANNUAL REPORT 2015/16 E&F#&E

NOTES TO THE STATEMENT OF ACCOUNTS (CONTINUED)

IR B #RFRMIZE (18) EE
FOR THE YEAR ENDED 31 MARCH 2016 ESES
HE2016F3831HILEEE

21 Financial risk management (Continued)

(b) Capital risk management

(c)

The Authority’s objectives when managing capital are to safeguard
the Authority's ability to continue as a going concern and ensure the
financial sustainability of the operation and management of the arts
and cultural facilities, related facilities or ancillary facilities of WKCD.

The Authority’s working capital is mainly financed by the Government's
upfront endowment. Under the WKCDA Ordinance, the Authority is
required to manage its finances with due care and diligence and invest
the capital of the Authority in a financially prudent manner.

Fair value estimation

Financial assets / (liabilities) carried at fair value

The following presents the assets and liabilities measured at fair value
or required to disclose their fair value in these financial statements on
a recurring basis at 31 March 2016 across the three levels of the fair
value hierarchy defined in HKFRS 13: Fair Value Measurement, with the
fair value measurement categorised in its entirety based on the lowest
level input that is significant to the entire measurement. The levels of
inputs are defined as follows:

* Level 1 (highest level): quoted prices (unadjusted) in active markets
for identical assets or liabilities that the Authority can access at the
measurement date;

e Level 2:inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly or indirectly;

* Level 3 (lowest level): unobservable inputs for the asset or liability.

21 MBEREE (R
(b) EXERERE

(c)
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21 Financial risk management (Continued)

(c) Fair value estimation (Continued)

Financial assets / (liabilities) carried at fair value (Continued)

Level 1 Level 2 Level 3
4R 8% E3R
HK$ million HK$ million HK$ million
BEEEET BEEETT BEEERTT
2016
Financial assets at fair value through MUAREEGTEEHEEEA
profit or loss BN ERIEE
Placements with the Exchange Fund INEESTFR
(note 12(a)) (FiFEE12(a)) = 15,881
Trading derivatives: ERETET R
- Forward foreign exchange contracts - E=HAINES LY
(note 12(b)) (FtzE12(b)) 12 -
Available-for-sale debt securities (note 13): At E &S (HEE13)
Listed sl 163 ! =
Financial liabilities at fair value through UAREBEFTEBHEBTTA
profit or loss ERNEHas
Trading derivatives: ERETETR !
- Forward foreign exchange contracts - RHASNES LY
(note 12(b)) (FiFsE12(b)) (59) : =
At 31 March 2016 R201643H31H 116 15,881
2015
Financial assets at fair value through UAREEFTTEBHEESTA
profit or loss ERNemEE
Placements with the Exchange Fund INEESTFR
(note 12(a)) (MdzE12(a)) - 15,133
Trading derivatives: HHTTAETR
- Forward foreign exchange contracts —RHASNES LY :
(note 12(b)) (Pf5E12(0)) 8 -
Available-for-sale debt securities A EEBE
(note 13): (B¥3E13) :
Listed i 55 -
Unlisted e[l alyi} 10 -
Financial liabilities at fair value through URAREEGTEEHEEEA
profit or loss BaERaE
Trading derivatives: HHRETETA !
- Forward foreign exchange contracts - =HAINES LY
(note 12(b)) (Fit5E12(b) @ -
At 31 March 2015 12015838318 66 15133
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21 Financial risk management (Continued)
(c) Fair value estimation (Continued)

Financial assets / (liabilities) carried at fair value (Continued)

The fair value of financial instruments traded in active markets is
based on quoted market prices at the balance sheet date. A market is
regarded as active if quoted prices are readily and regularly available
from an exchange, dealer, broker, industry group, pricing service, or
regulatory agency, and those prices represent actual and regularly
occurring market transactions on an arm'’s length basis. These
instruments are included in Level 1.

The fair value of financial instruments that are not traded in an active
market (for example, over-the-counter derivatives) is determined by
using valuation techniques. These valuation techniques maximise the
use of observable market data where it is available and rely as little as
possible on entity specific estimates. If all significant inputs required
to fair value an instrument are observable, the instrument is included in
Level 2. Available-for-sale investments and forward foreign exchange
contracts of the Authority are included in Level 2.

* Description of the valuation techniques and inputs used in Level 2
and Level 3 fair value measurement

As mentioned in note 12(b), at the balance sheet date, the fair value
of forward foreign exchange contracts is calculated as the present
value of expected future cash flows relating to the difference
between the contract rates and the market forward rates at the
balance sheet date.

If one or more of the significant inputs is not based on observable
market data, the instrument is included in Level 3. The placements
with the Exchange Fund are included in Level 3. Its fair value, which
is determined with reference to the estimated rates of investment
return for future years, approximates its carrying value.

*  Movementin Level 3 fair value measurement

At 1 April R4B1H

Income from placements with the Exchange ~ IREx&RTHER Y
Fund recognised in the profit and INEEE
loss account L/ ON

At 31 March M3A31H
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21 HEEAREE (8
(©) AREEMEE)
BARBETIENSREE (S5 ()

EERETSHENEMTANAREERBEERERE
IRENTISHREIIR - BREVHRNEHRRESR S
BT R5E B2 EWAL - EERBERREHBE
B MZEFRERRBELAFTRZELEETHNERNERT
BREE  ZTISHEARER - WETEOEES 1K -

REEMERTSEENSM TR (FIIISMIETR) A
AEE  SARGERNETE - S HERTEEFE
BEMSHE(WH) - TESMRETBISEMLE - M0
SAE-EERMTENAABEMTRNAEERBAZES
ABRRHE - MZERTERSINGE2M - EEFERIAMEL
EIREREIAIMNESHIRTING 24

+ RE2EREIRNAABENBZGERMEBANEE
AR

RBMEE120)FTR - FZESNESHN R REERRE
ERERERBNSOFRRTISEIAF R ZE G
TREARNARIRIRERIRE

M—EHZEEABASEWRIETRETSEE

AlZERMTERIINGEILE - EEFIINERS T
FUNEEIMK » WA RBEERSERRBFMEHRER
BEFARRE - EAREENREIREE -

«  AREEFERFIRZEE

2016 2015
HK$ million HK$ million
BYEHET BEEBT
15,133 14,540
748 593
15881 15,133
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21 Financial risk management (Continued)
(c) Fair value estimation (Continued)

Financial assets / (liabilities) carried at fair value (Continued)

* Quantitative information of the significant unobservable inputs
and description of valuation techniques used in Level 3 fair value
measurement

The fair value of financial assets that are grouped under Level 3
is determined by reference to the estimated rates of investment
return for future years. Changing unobservable inputs used in Level
3 valuation to reasonable alternative assumptions would not have
significant impact on the Authority's profit and loss account.

During the years ended 31 March 2016 and 2015, there were no
transfers between Level 1 and Level 2, nor transfers into or out of
Level 3.

22 Event after the balance sheet date

On 14 April 2016, M Plus Museum Limited, a company limited by
guarantee, was incorporated in Hong Kong as a wholly-owned
subsidiary of the Authority. The principal activities of M Plus Museum
Limited are to plan, design, operate, manage, maintain and otherwise
deal with the arts and cultural facilities and related or ancillary facilities
of the M+ Museum at WKCD.

23 Comparative figures

Certain comparative figures have been reclassified to conform to the
current year's presentation.

21 MBEREE ()
(€ AnfEEGE(E
AR BESIREILREE/ (A1) ()

 EXTHERBABEZEMERNNEIRAREER
BZEERATEA

FIREMEEZ N ABEERSERROMEFHERR
REFERE - RESRMAENRIREWASEFES
EERZEN  HATHERRZBERFHEATE -

HEEZE20165/%2015F3831HIEMBEEERN » 14
K2R - BRI EEHSEAEIE -

22 REERBERERARBENSENG

R2016%E48 148 » M Plus Museum Limited A& B 1M
NAEFRERAR  MRAEEBNEENEBEAST ° MPlus
Museum Limitedf9EE£75 AR08 - 3551 28 - B8 »
MR R BRIEFE NN Z MBI EE R EMT S 3% HE ~ RISk
B&iE o

23 kB =F
ETHBBTOEHNE - LTAREENFIHA o
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HF /4% FINANCIAL SUMMARY
S

2016 2015 2014 2013 2012

HK$ million HK$ million HK$ million HK$ million HK$ million
BEEETT BEEEITT BIEEEITT BEEETT BIEETT

Income A 5 5 : :
Investment income (note a) BB WA GEf#a) 684 627 ! 632 ! 633
Bank interest income SRATRIE AN 136 : 249 | 286 228
Netexchange (losses)/gains ~ FES (§518) / WGETFRE (34) (66) : 72 73
Other income HAA 7: 1 5 -
793 | 837 | 821 | 995 934
Expenditure b ] : : é :
Operating expenditure (note b)  &3EFAX (3E##D) 301 244 238 192 ! 187
Capital expenditure AR 1469 : 770 | 491 | 256 | 8
1770 1014 729 | 448 195
Funds available for é
investment (note c) AAREEZES (Fiffc) | 22417 23519 ! 23700 ! 23,609 ! 23,068
Other assets (note d) Hith &2 () 3111 1532 | 766 280 23
Net assets EERE 25528 | 25051 24,466 23889 23,091
Equity T
Capital - Ba&—
Endowment from the EBFIITRERN 5 : :
Government of HKSAR FELEN 21,600 21,600 21,600 21,600 ! 21,600
Reserves i 3,928 : 3451 2,866 | 2289 | 1,491
25,528 | 25,051 24,466 23889 23,091
Investment return on average ERFIARAIREEZ
fund balance available for EEERNIEE : :
investment [EIEES 34% 35% ! 34% ! 42% | 4.1%
Notes: HE .
(@) Investment income includes Income from placements with the Exchange (@) HEBNGIEIMNEESTRN « EIRERARREINESLY
Fund, Other investment income and Net fair value gain / loss on forward foreign ZARBEEWGE / BIERE
exchange contracts.
(b) Operating expenditure excludes Depreciation and amortisation. (o) EERXACIFINERE#H o
(c) Funds available for investment include Placements with the Exchange Fund, Time (© TARKEEZESEEIEESER  EHER  AIEHER
deposits, Available-for-sale investments, Cash and bank balances, Bank interest &~ B RIRTHERR - FEBERITHIS » FERPIEHERERA
receivables, Income receivables from available-for-sale investments, Forward ERHRSNEGLY - WEE & S o

foreign exchange contracts and offset by Liabilities.

(d) Other assets include Property, plant & equipment, Museum collections, Intangible d) EfttEESEYE  BREKSEE  BYERR BFEE - Hit
assets and Other receivables, prepayments & deposits. FEER ~ BRI R IR ©
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ZE{hE85E4, GBM, GBS, JP — —

Dr the Honourable Allan ZEMAN, GBM, GBS, JP
BE S L, GBM, GBS, JP - -

Secretary for Home Affairs or his representative
EREBRERALNE ° ‘
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InformationOfficer  Information Officer InformationOfficer ~ InformationOfficer ~~ InformationOfficer ~~ InformationOfficer ~ Informtion Officer
(Consulting and (Consulting and (Consulting and (Consulting and (Consulting and (Consulting and (Consulting and
Operations) Operations) — Operations) Operations) Operations) (Acting) Operations) Operations)
EESE P MEBSE P MRS P MBS P FEBEEE TS, JP MBS P
BIBTERREL BIBATERAREL BIBEEAREE RIBUFEARHL BUBATERFH EIBURT &R EIBUFERRHR
HEE HBE e EEES o e e
(R REE) (RS REE) (RS REE) (IR RESE) (RIS REE) (RIS REE) (BRI RSE)
(B

* Present HfE — Absent fRfE ---- Before appointment/ retirement FL{ERT/ EB#HE
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29TH 30TH

MEETING MEETING
FE2OREH H30REE
26/10/2015 16/12/2015

CHAIRMAN /&

Dr the Honourable Allan ZEMAN, GBM, GBS, JP
BEiEL, GBM, GBS, JP

MEMBERS Fi&

Mr Chris IP Ngo-tung

LKL

Dr KAN Tai-keung, SBS

#iRERiE T, SBS

The Honourable MA Fung-kwok, SBS, JP
HERIFSR, SBS, JP

Dr Fredric MAO Chun-fai, BBS
ERIFE L, BBS

Ms Cissy PAO Pui-lai, BBS

SrBZt, BBS

Mr WAN Man-yee, BBS, JP

B &5 BBS, JP

Mr Vincent CHOW Wing-shing, BBS, MBE, JP
AKBISE4, BBS, MBE, JP

Ms Tisa HO Kar-kuan

Azt

Ms Stella LAU Yin-ling

B3+

Mr Michael MACLEOD

EafEkE

Ms Yolanda NG Yuen-ting, MH (since 1 January 2016)
RS L, MH((EH3ER20164E1 B 1BE)
Mr Joseph TUNG Yao-chung, JP
EiEhEE P

Dr Liza WANG Ming-chun, SBS
SEBAEE L, SBS

Dr Elvin WONG Chi-chung

HEREL

Representative from Home Affairs Bureau
REEBREAR

Representative from Leisure and Cultural Services Department

BRERSMEBENE

Ms Angela LEE Chung-yan, JP
Deputy Secretary for Home Affairs (3)

@R+, JP
B ERE)

Ms Elaine Yeung

Assistant Director (Performing Arts)

BIEMZE
BEEER (B5)

Ms Angela LEE Chung-yan, JP
Deputy Secretary for Home Affairs (3)
ZFERZ L, P
BB RE)

Mrs Betty FUNG CHING Suk-yee, JP
Permanent Secretary for Home Affairs
PN
BEWER

Ms Elaine Yeung
Assistant Director (Performing Arts)
BIEEZ Lt

BEER (RE)

Ms Elaine Yeung
Assistant Director (Performing Arts)
i e

BEER (RE)

* Present /% — Absent FRfE

---- Before appointment / retirement FL{ERT/ EBHE



126

WEST KOWLOON CULTURAL DISTRICT AUTHORITY FEAX K B &R
ANNUAL REPORT 2015/16 A&E#H &

MEETING

&:#H&E ATTENDANCE RECORD

[y

26TH 27TH 28TH 29TH 30TH 31ST
MEETING MEETING MEETING MEETING MEETING MEETING
MUSEUM COMMITTEE #2610 F27RH #28REH F20REH F30REH FI1REH
15%%;5@ 4/6/2015 13/7/2015 2/9/2015 5/10/2015 15/12/2015 15/3/2016
CHAIRMAN EfE
The Honourable Victor LO Chung-wing, GBM, GBS, JP
FE(hE8SE4E, GBM, GBS, JP ° ° - ° ° °
MEMBERS Ei&
Dr Adrian CHENG Chi-kong, JP
ESHIE L, UP ° - ° ° - °
Mr Chris IP Ngo-tung
RS . . . _ . _
Dr KAN Tai-keung, SBS
#saisL, SBS ° ° ° ° - °
Mr Leo KUNG Lin-cheng, BBS, JP
FLPRSEE, BBS, JP * - - * - -
Ms Cissy PAO Pui-lai, BBS
BFsEEL L. BBS ° - - - - -
Mr WAN Man-yee, BBS, JP
RSESE, BBS, JP ° ° ° * ° °
Professor David CLARKE
%&kﬁ%ﬁﬁ . L] L] L] L] [
Mr Roger GARCIA
St ° - - - ¢ -
Ms Claire HSU Man-kai N
wxanat - ° - ° °
Mr Alan LAU Ka-ming
%u%aﬁ?ﬁﬂi . L] L] . L] .
Ms LO Kai-yin, SBS
R L, SBS ° ° - ° ° °
Mr Vincent LO Wing-sang, BBS, JP . . (Chairman of the Meeting) . . .
R4, BBS, JP (BHTH)
Mr David PONG Chun-yee, JP
RERIaSEE, JP ° ° ° - ° -
Ms Nansun SHI (until 6 September 2015)
MR+ (EHIZE201569H6H) - - ° - - -
Dr Uli SIGG
BF - Higt - ° ° - - -
Ms Ada WONG Ying-kay, JP
s, JP ° ° ° ° - °
Mr Rocco YIM Sen-kee, BBS, JP
AR 552, BBS, JP - ° ° - - °
Representative from Home Affairs Bureau Ms Angela LEE Ms Sabrina LAW Chung Mrs Betty FUNG CHING Mrs Betty FUNG CHING Ms Angela LEE Mr Eric CHENG Siu-fun
RRERBE Chung-yan, JP Principal Assistant Suk-yee, JP Suk-yee, JP Chung-yan, JP Principal Assistant
Deputy Secretary for Secretary (WKCD) Permanent Secretary ~ Permanent Secretary ~ Deputy Secretary for Secretary (WKCD)
Home Affairs (2) Bt for Home Affairs for Home Affairs Home Affairs (2) EIkENEE
FERZ L, IP HEERER B2, JP B, JP FERZ L, P HEENER
ERERQ) (FENXIKE) BIEWER BEWER BB RQ) (FEAXIKE)
Representative from Leisure and Cultural Services Ms Eve TAM Mr CHAN Shing-wai Mr CHAN Shing-wai Mr CHAN Shing-wai Mr CHAN Shing-wai Mr CHAN Shing-wai
Department Museum Director Assistant Director Assistant Director Assistant Director Assistant Director Assistant Director
S (Hong Kong (Heritage & Museums)  (Heritage & Museums)  (Heritage & Museums)  (Heritage & Museums)  (Heritage & Museums)
RRRAEBRAR Museum of Art) BARBSE BrEkSE [ BELgfiE BEsgSE
EES e BhEEER (XiH) BEER (XiE) BhEER (XH) BhEER (Xf#) BhEER (XfH)
“BERR (FTER)

* Present HfE — Absent fRfE ---- Before appointment / retirement FL{ERT/ EEHE A Viateleconferencing BB EET
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21ST 22ND 23RD 24TH 25TH 26TH 27TH 28TH
MEETING  MEETING  MEETING  MEETING  MEETING  MEETING  MEETING  MEETING
INTERIM ACQUISITION COMMITTEE

= . F2IREE  F22REE  F23REHA  F24REE  F25REE F20REE  F27RER F2RER
RFEREEE 14/4/2015 3/6/2015  16/7/2015 1/9/2015  15/10/2015  12/11/2015  14/12/2015  23/2/2016

CHAIRMAN EfE

The Honourable Victor LO Chung-wing, GBM, GBS, JP
FE{hES5ELE, GBM, GBS, JP . . : - * ‘ ) ‘

MEMBERS RX&

Dr Adrian CHENG Chi-kong, JP

HEBIEL, JP ° ° - ° - ° - -
Dr KAN Tai-keung, SBS

#ERiE T, SBS - ° ° ° ° ° - °
Ms Sabrina FUNG

ﬁ%’%%ki L] . . L] . . —_— .
Ms Claire HSU Man-kai

Xt ° - - - - - ° -
Mr Vincent LO Wing-sang, BBS, JP (Chairman of the

FRERHE ST, BBS, JP . . . Meeting) . . . .
(&HERE)

Ms Ellen PAU

ﬁﬁ%fﬁﬁi L] —_— L] —_— L] L] L] L]
Mr David PONG Chun-yee, JP

BERIaEE JP - ° ° ° ° ° ° -
Ms Nansun SHI (until 6 September 2015)

MR Lt (EEAE201559A6H) - - ° ° ““ "“ ““ "“
Dr Uli SIGG

57 - HriEt - - ° ° - - - °

* Present HHfF — Absent fRE ---- Before appointment / retirement FL{ERT/ BEB#E
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36TH 37TH 38TH 39TH 40TH 41ST
MEETING MEETING MEETING MEETING MEETING MEETING
REMUNERATION COMMITTEE F3CREH FITREH F3BREH FIOREH FIOREH FREH
it § g 23/4/2015 21/7/2015 28/8/2015 18/12/2015 16/2/2016 11/3/2016
CHAIRMAN EfE
Mr Andrew LAM Siu-lo, JP
B SEE, JP ° ° ° ° ° °
MEMBERS &
The Honourable Ronald ARCULLI, GBM, GBS, JP A
E IS4, GBM, GBS, JP ° ° - ° °
Dr Fredric MAO Chun-fai, BBS
ERIFHL, BBS ° ° - ° ® -
Mr Philip TSAI Wing-chung, JP
FOKRBEE, P ° ° ° ° ° °
Mr William CHAN Fu-keung, BBS
38554 BBS ° * - ° * -
Mr LAl Kam-tong
REREE ° ° ° ° - -
Representative from Home Affairs Bureau Mrs Avia LAIWONG MsAngelaLEE ~ MrEric CHENGSiu-fun ~ Ms Angela LEE Ms Angela LEE Ms Angela LEE
REEBBERER Shuk-han Chung-yan, JP Principal Assistant Chung-yan, JP Chung-yan, JP Chung-yan, JP
Deputy Secretary ~ Deputy Secretaryfor ~ Secretary (WKCD)  Deputy Secretary for Deputy Secretary for Deputy Secretary for
for Home Affairs (3) Home Affairs (3) BRILENEE Home Affairs (3) Home Affairs (2) Home Affairs (2)
BERRL T FiERZL, P HREBEWER FERZL, P FERBLZ L, P FiERLZL, P
ElRERE) EIERE) (FANXIKE) EERE) BIEREQ) BIEREQ)

® Present HfE — Absent TRfE A Viateleconferencing BB EE S
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30TH 31ST 32ND 33RD 34TH
MEETING MEETING MEETING MEETING MEETING
IN)IES];I\‘/!aENT COMMITTEE F0RDA EIIRVH FR2REH F3IREH FI4REH
;Qgiﬁ = 28/4/2015 28/7/2015 24/8/2015 27/10/2015 13/1/2016
CHAIRMAN EfE
Mr Leo KUNG Lin-cheng, BBS, JP
FLS RSB, BBS, JP ° ° ° ° °
MEMBERS H&
Dr the Honourable Allan ZEMAN, GBM, GBS, JP a N
XL, GBM, GBS, JP ° ° -
Mr Clifford CHIU
R 4 4 4 4 -
Mr CHUA Sue-wan
i . A . A .
Mr Kevin Anthony WESTLEY, BBS N a N N
BR\BSLAE, BBS .
Mr Elvin YU Tin-yau
BRI . . 4 . .
Representative from Financial Services and the Treasury Bureau Mr Alvin YUEN Wong-che Mr Alvin YUEN Wong-che Mr Gabriel LAU Mr Alvin YUEN Wong-che
HRERNERERE Principal Assistant Principal Assistant Principal Assistant Principal Assistant
Secretary for Secretary for Secretary for Secretary for
Financial Services & Financial Services & Financial Services & Financial Services &
the Treasury (Treasury)  the Treasury (Treasury) — the Treasury (Treasury)  the Treasury (Treasury)
(MA) (MA) (MA) (Acting) (MA)
RERSEE RERSEE SIpEEEE RERSEE
BEEBENER BHRBEER EEEFHEBER HREBEER
(%) (BB (%) (BEE:) (%) (EEHEs) & (%) (EEE:)
Director of Accounting Services or his representative Mr Kenneth SIU Ms Fanny LEUNG Ms Fanny LEUNG Ms Fanny LEUNG Ms Fanny LEUNG
BEREEEgEAE Assistant Director of Assistant Director of Assistant Director of Assistant Director of Assistant Director of
Accounting Services Accounting Services Accounting Services Accounting Services Accounting Services
(Fund Management) (Fund Management) (Fund Management) (Fund Management) (Fund Management)
BREIZER A RSt RISt RS RSt
BEER (BHEE) pEER (BEEEE) pEER (EEEE) pEER (BELEE) pEER (EEEE)
Representative from Home Affairs Bureau Mrs Sorais LEE, JP Mrs Sorais LEE, JP Mrs Sorais LEE, JP Mrs Sorais LEE, JP Mrs Sorais LEE, JP
ERERERE Project Manager Project Manager Project Manager Project Manager Project Manager
FhMBR L, P FhMER L, P FhER L, P Fh/EL L, JP FhEL L, P
Ti2tRBIMAE TiZsRBIEES TiRsRBIMRES TSRS TiRsRBIMEES

® Present & — Absent FRfE

A Viateleconferencing BB EET %
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20TH 21ST 22ND 23RD
MEETING MEETING MEETING MEETING
AUDIT COMMITTEE E20RBH #2218 F2RVH F23REH
§§+§ g 14/4/2015 5/6/2015 2/11/2015 1/2/2016
CHAIRMAN &
Mr Philip TSAI Wing-chung, JP
KBS, P ° ° ° °

MEMBERS B8

Ir Dr the Honourable LO Wai-kwok, SBS, MH, JP

[&f2E: 8, SBS, MH, JP .
Mr WAN Man-yee, BBS, JP

SRS, BBS, JP ¢
Mr Clement CHAN Kam-wing

BRERERSEE .
Mr Wilson FUNG Ying-wai

BEEEE °

* Present HfE — Absent fRfE
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16TH 17TH 18TH
MEETING MEETING MEETING

gpNSULTATION PANEL F16REH F1ITREH F18REHE
E’ﬁ%ﬂ =} 28/4/2015 7/9/2015 19/1/2016

CHAIRMAN /&

Professor John LEONG Chi-yan, SBS, JP
REIZHIR, SBS, JP

MEMBERS Fi&

The Honourable Ronald ARCULLI, GBM, GBS, JP
E{E85%4%, GBM, GBS, JP

Mr Chris IP Ngo-tung (since 1 March 2016)

A SEE (EHIH201653 R 1Hi2)

Dr the Honourable Allan ZEMAN, GBM, GBS, JP (until 29 February 2016)

BE#HE, GBM, GBS, JP ({EH#ZE201642H29H) - - -
Mr Henry CHAN Chi-chiu, MH, JP (since 1 March 2016)
RSBS54, MH, JP ((E#3ER20164F3 A 1 HE)

Mr Christopher Wicky CHEUNG (since 1 March 2016)
RERSEE ((E8ER201643 R 1HiE)

Mr CHING Cheung-ying, MH

ZRSEE, MH — —
Mr CHOW Yick-hay, BBS, JP

JAZEF Y4, BBS, JP

Mr Andy HO Wing-cheong (since 1 March 2016)
k%4 (EEIR2016E3H1HE)

Mr Derek HUNG Chiu-wah

FLABESE

Ms KO Po-ling, BBS, MH, JP (until 29 February 2016)
B iZ L, BBS, MH, JP ((EHiZE 20164 2H29H)
Mr LAM Ying-kit

MG LE _
Professor Lena LEE

e -

The Honourable Charles Peter MOK, JP (until 29 February 2016)

EThHEA, JP(EHE201652H290) - -
Mr NG Cheuk-yin

hEB%E

Ms Yolanda NG Yuen-ting, MH
RIS L, MH

Mr TANG Shu-wing
eSS

Mr Coleman WAI Ching
EBEE —
Ms Ada WONG Ying-kay, JP

FHEEE L, JP

The Honourable Wayne YIU Si-wing, BBS (until 29 February 2016)
hBEHE, BBS (EHAZE20165E2829H)

* Present HHfE — Absent ffE ---- Before appointment / retirement FL{ERT/ EBHE
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