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Member will ask the question in this language
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Road safety of trams
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On-site Meal Portioning Funding Scheme for schools
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Safety of hikers
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Development of Hong Kong’s high value-added maritime services
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Promoting organ donation in Hong Kong
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Handling of yard waste by government departments
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Fire resistant electric cables installed in public housing estates
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Provision of floor space for cultural, creative and arts workers

as well as law enforcement actions against lease breaches in industrial buildings
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Applications for setting up booths along the route of the July 1 procession
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Measures to ensure the stable supply of water
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Financial technology development in Hong Kong
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Disbursement of living subsidy to the “N have-nots” households
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Provision of barrier-free facilities in rural areas
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Regulation of debt collecting agencies
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the “Hong Kong Property for Hong Kong People” policy
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Disposal of clinical waste
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Assistance for Hong Kong residents serving sentences in other places

and transferring them back to Hong Kong to serve remaining sentences
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Lift Modernization Programme for public housing estates
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Food safety of vegetables supplied by the Mainland not wholesaled

through the Wholesale Vegetable Market
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Hon Kenneth LEUNG (Written Reply)

The Government has initiatives to promote the development of financial
technologies and Hong Kong as a FinTech hub. The Customs and Excise
Department (C&ED) is responsible for performing the regulatory functions of
Money Service operators (MSOs) under the Anti-Money Laundering and
Counter-Terrorist Financing (Financial Institutions) Ordinance (Cap. 615)
(AMLO). Some new FinTech MSOs have recently emerged, using technologies
such as blockchain technologies or peer-to-peer (P2P) money transfers for
remittance services, or online trading platforms for virtual currencies, and so on.
As an essential actor in the safeguarding of Hong Kong’s integrity as an
international financial centre, the C&ED’s role in Hong Kong’s development as
a FinTech hub remains undefined. In this connection, will the Government
inform this Council:

(1) Of the C&ED’s past disciplinary actions in the past three years, how
many offences, by licensees or those operating a money service without
obtaining a money service operator license, are related to new financial
technologies, such as blockchain, P2P, virtual currencies, or internet
payment systems;

(2) Has the C&ED considered whether new financial technologies and
methods of transactions will affect the ability of the C&ED to effectively
perform its regulatory function, if it has, of the details; if not, the reasons
for that;

(3) Does the C&ED actively liaise with other regulatory bodies regarding the
promotion and development of financial technologies in Hong Kong; and

(4) Has the C&ED considered whether it has the appropriate expertise and/or
the right tools to handle new financial technologies in performing its
regulatory function, if it has, of the details; if not, the reasons for that?
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Safety of escalators
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Abuse of judicial review and legal aid systems
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