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Annex 1

Stamp Duty (Amendment) Bill 2017
Committee Sage

Amendments to be moved by the Honourable James TO Kun-sun

Clause Amendment Proposed

5 by deleting the clause and substituting —

“5.  Section 29AI substituted
Section 29A1—
Repeal the section
Substitute

“29AI1. Scalesof ratesapplicableto conveyanceson
sale chargeable with ad valorem stamp
duty

(1) Except asprovided in sections 29AI1A,
29AJ, 29AK, 29AL, 29AM, 29AN,
29A0, 29AP, 29AQ, 29AR and 29AS
and Notes 1B and 1C to head 1(1) in the
First Schedule, a conveyance on saleis
chargeable with stamp duty—

(@) if the property concerned is
non-residential property,
under Part 2 of Scale 1 of
head 1(1) in the First
Schedule; or

(b) inany other case, subject to
subsection (2), under Part 1
of Scale 1 of head 1(1) in the
First Schedule.

(2) Ifitisshown to the satisfaction of the
Collector that there would be an
intention to apply for refund of
specified amount within the meaning of
section 29DF(1) by aperson in



accordance with section 29DF upon
disposal of an original property after
acquisition of a subject property, the
specified amount could be paid by a
bank guaranteed issued by a bank
within the meaning of section 2(1) of
the Banking Ordinance (Cap 155)
until—

(@ application of the refund
for the specified amount is
approved, then the bank
guarantee shall be
dismissed; or

(b) application of the relevant
refund is rejected or when
the application period is
due and there was no
application of the relevant
refund, then the bank
guarantee shall be
honoured.”.”.

by deleting the clause and substituting —

11 7.

Section 29BA substituted
Section 29BA—
Repeal the section
Substitute

“29BA. Scalesof ratesapplicableto agreementsfor

sale char geable with ad valorem stamp
duty

(1) Except as provided in sections 29BAB,
29BB, 29BC, 29BD, 29BE, 29BF,
29BG, 29BH, 29BI, 29BJ and 29BK
and Note 1A to head 1(1A) in the First
Schedule, an agreement for saleis
chargeable with stamp duty—

(@) if the property concernedis
non-residential property,



(2)

under Part 2 of Scale 1 of
head 1(1A) in the First
Schedule; or

(b) inany other case, subject to
subsection (2), under Part 1
of Scale 1 of head 1(1A) in
the First Schedule.

If it is shown to the satisfaction of the
Collector that there would be an
intention to apply for refund of
specified amount within the meaning of
section 29DF(1) by aperson in
accordance with section 29DF upon
disposal of an original property after
acquisition of a subject property, the
specified amount could be paid by a
bank guaranteed issued by a bank
within the meaning of section 2(1) of
the Banking Ordinance (Cap 155)
until—

(@) application of the refund for
the specified amount is
approved, then the bank
guarantee shall be dismissed;
or

(b) application of the relevant
refund is rejected or when
the application period is due
and there was no application
of the relevant refund, then
the bank guarantee shall be
honoured.”.”.
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(2) If thereisan application for extending
the period mentioned in section 29DF
(5) in relation to the conveyance on sale,
the Collector shall extend the period for

3 months.”.”.



by deleting the clause and substituting —

“7. Section 29BA substituted
Section 29BA—
Repeal the section
Substitute

“29BA. Scalesof ratesapplicableto agreementsfor
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(5) inrelation to the agreement for sale,
the Collector shall extend the period for
3 months.”.”.



Stamp Duty (Amendment) Bill 2017
Committee Sage

Amendments to be moved by the Honourable James TO Kun-sun

Clause Amendment Proposed

5 by deleting the clause and substituting —

“5.  Section 29AI substituted
Section 29A1—
Repeal the section
Substitute

“29AI1. Scalesof ratesapplicableto conveyanceson
sale chargeable with ad valorem stamp
duty

(1) Except asprovided in sections 29AI1A,
29AJ, 29AK, 29AL, 29AM, 29AN,
29A0, 29AP, 29AQ, 29AR and 29AS
and Notes 1B and 1C to head 1(1) in the
First Schedule, a conveyance on saleis
chargeable with stamp duty—

(@) if the property concerned is
non-residential property,
under Part 2 of Scale 1 of
head 1(1) in the First
Schedule; or

(b) inany other case, subject to
subsection (2), under Part 1
of Scale 1 of head 1(1) in the
First Schedule.

(2) If thereisan application for extending
the period mentioned in section 29DF
(5) in relation to the conveyance on sale,
the Collector shall extend the period for

6 months.”.”.



by deleting the clause and substituting —

“7. Section 29BA substituted
Section 29BA—
Repeal the section
Substitute

“29BA. Scalesof ratesapplicableto agreementsfor
sale char geable with ad valorem stamp
duty

(1) Except as provided in sections 29BAB,
29BB, 29BC, 29BD, 29BE, 29BF,
29BG, 29BH, 29BI, 29BJ and 29BK
and Note 1A to head 1(1A) in the First
Schedule, an agreement for saleis
chargeable with stamp duty—

(@) if the property concernedis
non-residential property,
under Part 2 of Scale 1 of
head 1(1A) inthe First
Schedule; or

(b) inany other case, subject to
subsection (2), under Part 1
of Scale 1 of head 1(1A) in
the First Schedule.

(2) If thereisan application for extending
the period mentioned in section 29DF
(5) inrelation to the agreement for sale,
the Collector shall extend the period for
6 months.”.”.





