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Annex 
 

Major Member Jurisdictions of the International Forum of Independent Audit Regulators 

 
 United States United Kingdom Singapore Canada Australia 

Auditor regulator Public Company 

Accounting Oversight 

Board (“PCAOB”) 

Financial Reporting 

Council  

(“UK FRC”) 

Accounting and Corporate 

Regulatory Authority 

(“ACRA”) 

Canadian Public 

Accountability Board 

(“CPAB”) 

Australian Securities and 

Investments Commission 

(“ASIC”) 

Maximum Limit 

of Pecuniary 

Penalty 

- For general violation: 

USD136,052 for a 

natural person; or 

USD2,721,050 for an 

audit firm. 

- For serious violation: 

USD1,020,394 for a 

natural person; or 

USD20,407,871 for an 

audit firm. 

- Five out of 137 

disciplinary orders 

against auditors issued 

by the PCAOB between 

2011 and 2017 where 

the pecuniary penalties 

imposed were in excess 

of the equivalent of 

HK$10 million. 

 

- No limit on pecuniary 

penalty imposed. 

- Six out of 13 

disciplinary orders 

against auditors issued 

by the UK FRC 

between 2011 and 2017 

where the pecuniary 

penalties imposed were 

in excess of the 

equivalent of HK$10 

million. 

 

 

- An auditor:  

SGD10,000. 

- An audit firm: 

SGD100,000. 

 

- CPAB does not issue 

fines but exercises 

disciplinary functions 

at three levels: 

Requirements, 

Restrictions and 

Sanctions.  These may 

include public censure; 

termination of audit 

engagements of a firm; 

prohibition of 

acceptance of new audit 

clients or assignment of 

designated 

professionals to audit 

engagements; and 

termination of a firm’s 

qualification for 

auditing listed issuers. 

- ASIC does not issue 

fines but exercises 

disciplinary functions 

by initiating the 

following: cancel or 

suspend an audit firm's 

registration; admonish 

or reprimand the firm; 

and/or require the firm 

to give an undertaking.   
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