LC Paper No. CB(1)932/18-19(01)

Panel on Financial Affairs
Follow-up actions arising from the meeting on 7 January 2019
Agenda Item IV — Implementation of the Securities and Futures
Commission's Code on Real Estate Investment Trusts

The Administration is requested to provide written response to the
issues raised in Hon AU Nok-hin's submission (as attached in Annex).

Council Business Division 1
Legislative Council Secretariat
24 April 2019




Annex

ce 55 & 3

AU NOK-HIN|gZEE

BEEPRIDEEE] R TEL 3904 1751
jE@ﬁﬁiEgO]i FAX 3618 4810
Room 901, Legislative Council Complex, EMAIL info@aunokhin.hk

1 Legislative Council Road, Central, Hong Kong

“E-NF-AtH WEAEMKEREET
aie V. R MINEEBERLZEEY (FHEREEEAS T HEHER

EE(EER) BT AERS

(BHEREEFESTAD
HEETERBEFRNTE

ERESERE R 2014 SFRRVIERE - (ehGEF MNEEBEELZAE (B

) B (B EREEFEAEE TR - RIAS R SEEREE -+ <Pl
—I BEERE SR AE SR E EE BT - EER (PRI AE
TEILEF - ARERGIT A A L e TSR R A2 -

1. MAEEER R B RIS R GV R B RIS B T REE It
B DI EERASS G T > &R AU AR it ERE » | &
RS EAREER G T EME R G R R RS > e8RS
& B A SHEEIABN FitEER - RS ZEHERENHEEEE
o BRI S E e AR A NAEAGFE R e He /54
HREN AW -

2. RBFEMEREERESZ PR EIFHEFEGTEEERE - D
B R0 HFDEY REANER NS » NIEEE N HEAVEFEERE - 598
FHE B2 Bepidse o FEREERTT 2015 4F 11 HARIEREIEEHR SIS

TERETATERSE > WMITEHAHEAER 16 4R SRHFIHENE
B EE TR H N (non-discretionary ) EENE - |5 2016 F£ 4 H
10 H (R H#ER) f5 - T EE&-PEEE T A ILE IS LT - B
e HEEE A IPEEGRATENERERE A S -

VIRAERTHY (SFRI) T 0 ZERESNEESEE /D 75% VA& E A S AN B i
FEIEE - FEF > BEEEZED 0% o] HEE NI R LB E R THEN - |
https://www.sfc.hk/edistributionWeb/gateway/TC/consultation/conclusion?refNo=14CP2



co noﬁ:f 2

AU NOK-HIN|gZEE

BEEPRIDEEE] R TEL 3904 1751
jE@ﬁﬁiEgO]i FAX 3618 4810
Room 901, Legislative Council Complex, EMAIL info@aunokhin.hk

1 Legislative Council Road, Central, Hong Kong

. EHEGTES AT HEEHME  FEEGEERA TE (AR > ELaEHEE
M AREEVEEER > BT EEMENE  BS ARG INTEIFAZR B A5
F o ER{E LB EFEESYENFFA A B EE EEG IR
Wz - e B AR ER T EE AT - HIMETT AR HAfE
LyEiEEIE  BEFEE - KRR T ' FHEREE ) M BE TE
EEFRT ) HORPG = RIEHIIRE - 2 HE IR - tHEARAS G A oAt 55
B BEEPrgwmat o EEEE -

4. 2014 FFEEEEBELNTAIE - EEHE AR 75% IR AL eI 5
WA EHERE - (B TR SR E N YRS DU E R e B AY 22
[ o BE— BRI T A R A IR 1T R SR s Pt S8 e > Bil4n
WOEYISERDS Tt ihs e - HERAET EISH% - fElr 75%HE H B
¥ R Tﬁﬁ%)xﬁﬁﬁﬁ%ﬂ?‘a“ HEETHEGHE - EfTEEL EBYISRIERUE S
A AEERT LEE - WARNRISEYERRER - SRS
B > KIS0 Bﬂxzﬁéﬁ%ﬁﬁl’%%ﬁ%%i@fﬁ °

5. WEEHEYEE > Rl = W EERNYIEE - AR EE TSI - A
BRI B TEAE - BRI ERTT 2017 £F 6 H{nsFEEREIIERE
fem 1 HE A R A RIS R - RN B FERE R AR P &
55 ~ g7EE 77 SRR EETEHE - WEYISE R AFIVE 14 [HAERSY)
¥ o S G A RE S RMENT AR B R AR EOE T R EE -

6. B E MREASRENEEMNBAWIMENE - (7RI 3.2 (b) 58 : T 5F
B Y E I B (SRt A A B MR f*ﬂiﬂj%” = i ETE H
B EIRHHY 28000 > SR AT e R Ry RS U A 8 B SR RAYY)
¥ RHEMEERE ARWES TE‘Z"‘“F Wkt - WSt SO Al = b (E )
% PEEE AV ER ISR AR - BREZSRNES ARSI
HEVESREE DR N 2 S g E & s - I A5 20E 700 SERT LEH
BRI ~ BIEEEE 77 9RYI%E > BETES 150 (8 > B A
WERIEEYEET RAILUAEN (SFAI) 3.2 (b) "1k, E% -



P

AU NOK-HIN|gZEE

EBEDEILEEE MR TEL 3904 1751
VHEEREAEIONE FAX 3618 4810
Room 901, Legislative Council Complex, EMAIL info@aunokhin.hk

1 Legislative Council Road, Central, Hong Kong

7. EEGREEIUAE - BB BIEAAE - Eu BN (PR
Ry > FESR T R S (E 2 MG RIS R BRI/ N (R LS
B ER RRIFRINGHNFESH) » AR eI TR EHEAEN
HARHER IR § B RS R Fon [ RE [l EEE - &
i (E5 | ERE AR BB Rt R EHEASF T WA REREF it
MGHRERE - | SEF R EHERZE S HE LR E > U

EEARITE -

8. [BIFMForniims ~ 26 ~ MR AP o N BT B E R & (F et E a2
EIYSEstfEin) - AR RE IR s H L - BSMEAREIAYE - 98
e ENBUNRAAERBUR > AR SR RHT RSt A & - LA
HEglithEHH - g EAvRe st =S pii s - FE E > &H
IR - SEAVREERIEEA ZHEIE - @IS IR HREL RS
W RAA -

SN EMRE > A AGE RSB R S i Re R e R

a. HEPAHBRE RSB (PRI BRkautt e & (FRiet (SFAD 1R
e

b. FEXfEX (PRl - BRI B E ARSI B E A RYISEAIIR
W BIERESRTA AIREEEIGEAL B (SFRI) 3.2 (b) TSR (FE
% [REESHEEEYES -

c. BUR R ElE sz BEETAC R S B N R B SR A

ek
" R R GR R BRI, > (BER A ) > 2017 406 H 19 H -
http://s.nextmedia.com/apple/a.php?i=20170619&sec_id=41048&s=08a=20060768
TERET R R (AR H ) 0 2016 /205 H 12 H -
http://s.nextmedia.com/apple/a.php?i=20160512&sec_id=41048&s=08a=19608149





