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 Further to LC Paper No. CB(3) 564/19-20 issued on 
22 June 2020, the President has given permission for the Secretary for 
Financial Services and the Treasury to move the amendments to 
the captioned Bill as set out in Appendix 1, subject to the Bill receiving 
Second Reading. 

 
2. Members are invited to note that when giving notice to move 
the captioned amendments, the  Administration has provided supplementary 
information about the amendments (Appendix 2) for Members’ 
information. 
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 for Clerk to the Legislative Council 
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Inland Revenue (Amendment) (Profits Tax Concessions for 
Insurance-related Businesses) Bill 2019 

 

Committee Stage 

 

Amendments to be moved by the Secretary for Financial Services and the Treasury 

 

Clause Amendment Proposed 

7 In the proposed section 19CA, in the definition of chargeable 
concessionary trading receipts, in paragraph (a), by deleting “do not fall 
within the description in section 14B(1)(a), (b) or (c)” and substituting 
“fall within none of the descriptions in sections 14B(1)(a), (b) and (c) 
and 14P(1)”. 

7 In the proposed section 19CA, in the definition of chargeable 
concessionary trading receipts, in paragraph (a)(ii), by deleting “and”. 

7 In the proposed section 19CA, in the definition of chargeable 
concessionary trading receipts, in paragraph (b), by adding “and” after 
the semicolon. 

7 In the proposed section 19CA, in the definition of chargeable 
concessionary trading receipts, by adding— 

 “(c) if the assessable profits in respect of the concessionary trading 
receipts fall within the description in section 14P(1)—the 
amount of the assessable profits calculated in accordance with 
section 14R or 14S;”. 

7 In the proposed section 19CA, in the definition of concession provision, 
in paragraph (d), by deleting “or”. 

7 In the proposed section 19CA, in the definition of concession provision, 
by adding— 

 “(f) section 14P(1); or 

 (g) section 14T(1);”. 

7 In the proposed section 19CA, in the definition of unabsorbed loss in 
respect of the concessionary trading receipts, in paragraph (a), by 

Appendix 1 



2 

deleting “do not fall within the description in section 14B(1)(a), (b) or 
(c)” and substituting “fall within none of the descriptions in sections 
14B(1)(a), (b) and (c) and 14P(1)”. 

7 In the proposed section 19CA, in the definition of unabsorbed loss in 
respect of the concessionary trading receipts, in paragraph (a)(ii)(B), by 
deleting “and”. 

7 In the proposed section 19CA, in the definition of unabsorbed loss in 
respect of the concessionary trading receipts, in paragraph (b), by 
adding “and” after the semicolon. 

7 In the proposed section 19CA, in the definition of unabsorbed loss in 
respect of the concessionary trading receipts, by adding— 

 “(c) if the assessable profits in respect of the concessionary trading 
receipts fall within the description in section 14P(1)—any loss 
ascertained in accordance with section 14R or 14S and section 
19D;”. 

14 In the Chinese text, by deleting the clause and substituting— 

 “14. 修訂第 63H 條(暫繳利得稅的稅額) 

第 63H(1D)條 —— 

廢除 

“14B(2)(a)” 

代以 

“14B(2)(b)”。”. 

17 In the proposed Schedule 50, in section 1, in the definition of 
commencement date, by adding “(          of 2020)” after “2019”. 

Schedule By adding— 

 “5A. Part 4, Division 2, Subdivision 5 heading added 

Before section 14O— 

Add 

“Subdivision 5—Ship Leasing”.”. 
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